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Po6ota Bukonana Ha kadenpi Exonomiku mignpuemMcTBa 3anmopi3bKoi Aep:kaBHOI IHKEHEPHOT
akajgemii MiHICTEpCTBa OCBITH 1 HAYKH YKpaiHu, M. 3amopixoKs.

HaykoBuii kepiBHUK - K.€.H. joll.. CeBacThsiHOB Pomion BikropoBud

3amopi3bka JIep:kaBHA IHKCHEPHA aKaIeMist

3axuct BimOynetbes “15” ciuna 2015 p. o 9 rox. Ha 3acimaHHI  JIep>KaBHOL

eK3aMeHall1liHoi KoMicii Kadeapu ekoHoMiku nianpuemctsa 3/1A.



3AT'AJIbHA XAPAKTEPUCTHUKA POBOTHU

AKTyaJIbHICTh TeMH JoCHipKeHHs. Ilonmsrae B 0coOnuBif Ba)XJIMBOCTI
VOPaBIMHCHKOTO aHai3y g BCi€l  (hIHAHCOBO-TOCIOAAPCHKOI  MISUTBHOCTI
oprasizariii B IiJIOMy.

[TutanHs moa0 aHamizy (p1HaAHCOBO-TOCIOAAPCHKOL AISIILHOCTI MiANMPUEMCTB
Ta TUIAXIB MABUINCHHS 11 €(EeKTUBHOCTI BHUCBITIEHI B pobOoTax OaraThbox
BITUM3HSIHUX Ta 3apyOikHuX yueHux: [.B. Casunpkoi, 1. A. bnanka, Yepuwuiia
C.C., l1IBa6 JI.I., Maxkaposcbka T.I1., bounap H.M., lIsuganenko I'.0O., IBaHLI0B
O.C. Ta 1Hmi. JlocmipkeHHs LMX HAyKOBLIB PO3KPUBAIOTH CYTHICTh Ta 3HAYEHHS
(h1HAaHCOBO-TOCIIOAAPCHKOD JISUTBHOCTI MIAMPUEMCTBA, METOIU Ta MIAXOIX MIOAO 1l
aHai3y, Ta LUISIXY MOKPaIIeHHs 11 €()eKTUBHOCTI.

Mera 1 3aBgaHHs JOCHIKeHHS. MeTa maricrepchbkoi podoTH — po3poOka
NUISIX1B MABUIIEHHS €()eKTUBHOCTI (hIHAHCOBO TOCIOAAPChKOI AisibHOCTI Ha [TAT
«3anopikcTanby

Jnist peanizaiiii BA3HaYEHOT METH IMOCTABJICHO Ta PO3B’s3aHO TaKl 3aB/IaHHS:

— PO3KPUTH  TEOPETHYHI OCHOBM aHali3y (DIHAHCOBO-TOCHOJAPCHKOT
JISTIBHOCT1  TIAIPUEMCTBA, CYTHICTh (PIHAHCOBO-TOCIIOMAPCHKOT isJIBHOCTI Ta
OCHOBHI HaNpsMH MOKpaeHHs ii e(eKTUBHOCTI.

— IPOBECTH aHaii3 (P 1HAHCOBO-TOCMOAAPCHKOI JISIBHOCTI HA MIAIPHEMCTBI
[TAT «3amnopixcras.

—  pO3pOOWTH Ta BHECTH MPOIMO3MINI II0J0 MiABUILICHHS €(EKTUBHOCTI
(b1HaHCOBO-TOCTIOAAPCHKOI AisbHOCTI mianpueMcTBa [TAT «3anopixcranby

— po3paxyBaTH €PEeKTUBHICTH PO3POOIECHUX 3aXO0/IIB.

OG’eKTOM JTOCTIKEHHS € TEOPETUYHI Ta METOJIUKO-TIPUKIIAIHI TTOJT0KEHHS
Mpoliecy aHali3yBaHHs (piHAHCOBO-TOCTIOIAPCHKOI MisUTbHOCTI mianpueMmcta [TAT

«3amopizKCTaIbY.
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[IpeameToM MOCHIKEHHSI € TEOPETUKO-METOAMYHI 3acagd Ta HAyKOBO-
OOrpyHTOBaHI pPEKOMEHAAIll IIOJ0 BIPOBAKEHHS 3aXOMIB  IABUIICHHS
e(heKTUBHOCTI ()IHAHCOBO-TOCIIOAAPCHKOI JISIIBHOCT1 HA MIAITPUEMCTBI.

Metoau gochimkeHHs. TEOpEeTHYHOI0 Ta METOJOJIOTIYHOK OCHOBOIO
JOCITIKCHHS € 3arajlbHOHAYKOB1 TIPUHIIUIM JTIQJICKTUKH Ta CUCTEeMHUHN MIAX1] 10
PO3BUTKY EKOHOMIYHMX BIJHOCHMH Ha pPHUHKY, (yHIaMEHTalbHI MOJO0XKEHHS
Cy4acHOi €KOHOMIYHOI Teopii, YMHHI TpaBOBI aKTU 3 TNHUTaHb PO3BUTKY
MIPOMUCJIOBOT TOJIITUKH, POOOTH BITUM3HSAHHUX 1 3apyODKHHMX BUCHHX 13 IpoOJeM
aHamizy (iHAaHCOBO-TOCMOJAPCHKOI TIsIIBHOCTI MIANPUEMCTB. BUBUEHHS CYTHOCTI
Ta 3MICTYy (DIHAHCOBOI, Ta TOCIOAAPCHKOI AISUIBHOCTEW, Ta MPOLECY PO3POOKU
HaIpsMIB MIJBUIIEHHS 1X €(EeKTUBHOCTI I'PYHTYBAJOCS Ha 3aCTOCYBaHHI METOJIIB
aHali3y E€KOHOMIYHMX, [PaBOBUX, CTaTUCTUYHHUX JOKEpEN  JITEpaTypH;
CTPYKTYpHOMY  aHami3i, KOMIUIGKCHOMY aHaji3l, (akropHOMy  aHaji3i,
€KOHOMIYHOMY aHaJji31, CTaTUCTUYHOMY aHaIi31, KITIbKICHOMY aHai31, Ta iH..

[npopmamiitHoro 6a30r0 cramu JaHl Jlep>kaBHOrO KOMITETY CTaTUCTUKH
VYkpainu, Matepiaiu ymnpaBIiHCHKOT Ta OyXTraJTepCchKOi 3BITHOCTI MPOMHUCIOBOTO
nignpuemctBa [TAT «3anopikcranby, poOOTH BITYU3HSIHUX 1 3apyO1KHUX YUEHHUX.

HaykoBa HOBM3Ha pe3ynbTaTiB JOCTIHDKCHHS TIOJSITa€E B PO3BUTKY
TEOPETUYHUX TOJIOKEHB Ta pO3p00IIl MPUKIIATHUX PEKOMEHIAIIN JIJIs T1IBUIIIEHHS
e(eKTUBHOCTI (P IHAHCOBO-TOCMOAAPCHKOI MisUIbHOCTI Ha mianpueMctsl [IAT
«3amopixKCTaIb :

YIOCKOHAJIEHO: TEXHIKO-€KOHOMIYHE 3a0€CIeUeHHs] BUPOOHUYOTO MPOLIECY ,
K OJHOTO 13 METOJIB 3 MiABUIIEHHS €()EKTUBHOCTI (HIHAHCOBO-TOCMHOIAPCHKOT
JUSITEHOCTI MAMPUEMCTBA B IIIJIOMY.

[IpakTUuHe 3HAaYEHHS OTPUMAHMX PE3YJIbTATIB. 3alpPONOHOBAaHA B POOOTI
METO/IMKA MOXKE 3aCTOCOBYBATHCS JUIsl KOMIUIEKCHOTO OIlIHIOBaHHSA (DIHAHCOBO-
TOCIIOAAPCHKOT JISTTLHOCTI MIAMPUEMCTB Ta PO3POOKH 3aXOJiB 3 IMIJABUIINCHHS ii
€(hEeKTUBHOCTI.

Anpobariiss pe3yabTaTiB Aucepranii. HaykoBo-TeopeTwuHl Ta NpakTHUHI

pe3yabTaTh poOOTH OOrOBOPEHO HA JIBOX KOH(PEPEHITISX.



[TyOnikamii. 32 OCHOBHUMH pe3yJbTaTaMH JOCHIIPKEHHS OITyOJIIKOBaHO |

HAYKOBY po00OTy — y 30ipHHMKaX MaTepialiiB HAyKOBO-IIPAKTUUYHUX KOH(EpEHIIiH.



OCHOBHUM 3MICT POBOTU

Y Bcerynmi oOTpyHTOBaHO akKTyaldbHICTh TEMH, BHU3HAYEHO TMPOOJIEMHI
NUTaHHS, W0 MOTPeOyIOTh MOAANBIIOT PO3pOOKH, CHOPMYIHOBAHO METY,
3aBlMaHHSA, OO’€KT, TpeAMET 1 METOAW MOCHIIKCHHS, NPAKTUYHE 3HAYCHHS
OTPUMAaHMX PE3yJIbTATIB.

Y posnimi 1 " Teopetuuni oOCHOBU aHaiizy (HiIHAHCOBO-TOCIOAAPCHKOI
TISUTBHOCT] MIANPUEMCTBA " PO3IIIIHYTO OCHOBHI BIJOMOCTI 100 (hiHAHCOBO-
rOCMOJIApChKOT  JIISUTBHOCTI IMAMPUEMCTBA, OCHOBHI HaIpsSMH ITJABUINCHHS i
€(hEKTUBHOCTI .

@D1HAHCOBO-TOCIIOAAPCHhKA MISUTBHICTh MIAIPUEMCTB - 1€ LUJIECTIPSIMOBAHA
JUSTTBHICTD HA OCHOBI MMPUMHATHUX PIIIEHB, KOXKHE 3 SIKUX ONTUMIZYETHCS Ha OCHOBI
IHTYilli abo po3paxyHkiB. Ilig pHU3UKOM TOPUUHATTS pILIEHHS PO3YMIETHCA
WMOBIPHICTh HEBIJMOBIAHOCTI PEabHO OTPUMAaHUX PE3YyJbTaTIB Peasli30BaHOTO
pILIECHHS TOCTABICHUM I[LISIM.

OcHOBHOIO MeTOIO (hIHAHCOBO-TOCIIOAAPCHKOI JISTILHOCTI MiAIMPUEMCTBA €
3QJIOBOJICHHSI CYCIIUJIBHMX TOTpeO® 1 oxepikaHHsS NpuOYTKy. Aje Tpeba ojpasy
3a3HAYUTH, L0 JOCSITHEHHS L€ METH Oylb-IKOI I[IHOI0 Ha Cy4aCHOMY eTalll
PO3BUTKY €KOHOMIKHM JO3BOJIUTH HE MOKHA. [[UMBUI130BaHI PUHKOBI BiJHOCUHU
BUMAaraloTh PO3YMHOI'O CITIBBIIHOIICHHS 000X IIUICH: 3aJ0BOJICHHS CYCHUJIBHHUX
noTped 1 oJiepkaHHs NPUOYTKY.

AHani3 (hiHaHCOBO-TOCTIONAPCHKOT MISUIBHOCTI - 11€ CUCTEMHE, KOMIUICKCHE
BUBYCHHS, BUMIPIOBAaHHS Ta y3araJbHEHHS BIUIMBY (DAKTOpPIB Ha pe3yJbTaTh
JISTIBHOCTI MIANPUEMCTBA NUIAXOM OOpOOKM TEBHHMX JKepen 1H(opmarii
(moka3HUKIB TUIaHy, o0OJiKy, 3BiTHOCTi). CKiIagoBuUMH aHamizy (iHAHCOBO-
roCroAapchbKoi AisNIBHOCTI € (DIHAHCOBUM 1 YIPABIIHCHKUN aHAJI3H.

diHaHCcOBa ISUIBHICTP — II¢  cucteMa GopM 1 METomiB, SKi
BUKOPDUCTOBYIOTbCS  JUid  (piHAHCOBOrOo  3a0e3neueHHs  (YHKIIOHYBaHHS

Hi,Z[l'[pI/I€MCTB Ta OJOCATHCHHA HHMHU ITOCTABJICHHUX uineﬁ, TOOTO ¢ IpaKTU4YHa
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¢dinancoBa po0oTa, 110 3a0e3mneuye KUTTEAISUIBHICTD TIANPUEMCTBA, MOMIMIICHHS
il pe3ynpTaTiB.

KitouoBUM MOHSTTSAM TOCHOAAPCHKOTO IpaBa € MOHATTA TOCMOAAPCHKOL
TSITEHOCTI, SIKE MU 3HAXOJMMO B PiI3HHX HOPMATHBHO-TIPABOBHUX aKTaX, 30KpeMa
MO>KHA JIaTH TaKe JOKTPUHAIbHE BU3HAYEHHS FOCIOAAPChKOI MisIbHOCTI:

['ocomapchbka JiSUTBHICTH - 1€ Taka CYCHUIBHO-KOPUCHA isUIBbHICTD
Cy0'eKTiB TOCHOJApIOBaHHS 100 BHPOOHHWIITBA MPOAYKILIi, BUKOHAHHS pOOIT,
HaJIaHHS MOCTYT 3 METOI0 iX peajizailii 3a 1iaTy (SK ToBapy), 0 TPYHTY€EThCA Ha
MOE€IHAHHI NPUBATHUX 1 MYONIYHMX IHTEPECIB, 3AIMCHIOETbCS NTpo(deciiiHo Ta
3a3HA€ 3HAYHOI'O PETYJIIOBAHHS 3 METOIO COLIAJILHOTO CIPSIMYBaHHS EKOHOMIKH.

AHami3  ($IHaHCOBO-TOCIIOAAPCHKOI  JISJIBHOCTI  IIANPUEMCTBA MOJKHA
KJ1acu(iKyBaTH 3a PI3HUMH KPUTEPISIMH, a caMe BUILISIIOTh:

a) CTPYKTYpHHUI aHai3.

0) BHYTpIIIHIN aHAai3.

B) CUCTEMaTUYHUH aHai3

T') OPIBHSJIBHUN aHAMTI3 .

1) QyHKIIOHAJIBHUI aHa13.

€) KOMIUIEKCHUH aHaIi3.

) KIJTbKICHHM aHal3 Ta iH..

PO3pi3HSIOTh TaKOXK KUJIbKAa METOJAMYHMUX MiAXO/IIB 10 MPOBEICHHS aHaII3y 1
JI1arHOCTUKH (p1HAHCOBO-TOCIIOIAPCHKOT MISUTBHOCTI MIAIMPUEMCTBA: E€KCIICPTHUM
MeTOo/, MOP(MOIOTIYHUI METOMA, PEUTUHTOBUN METOJ, (hakTorpaduyecKuid METO/I,
MOHITOPHUHT, JIOTIYHE MOJCIIOBaHHS , TEXHIYHUU aHami3 , (pakTopHUU aHaNI3,
KOH'IOHKTYPHHI aHaJli3, MaTeMaTUYHUN aHa13, IHTErpabHAN aHaJI3 Ta iH..

[lin edexkTUBHICTIO (PIHAHCOBO-TOCIOAAPCHKOI AISUIBHOCTI MIANPUEMCTBA
pPO3yMIIOTh KOMIUIEKCHE BIJIOWUTTS KIHIIEBUX PE3yJIbTaTIiB BUKOPHUCTAHHS 3aCcO01B
BUPOOHMIITBA Ta poOouoi cunau (MPAIiBHUKIB) 3a TIEBHUH TMPOMDKOK
yacy. yis Ttoro, mo0 MiABUIIMTH PiBEHb (P1IHAHCOBO-TOCIOAAPCHKOI HisSIIHOCTI

HIANPUEMCTBA Ta JEp>KaBU B IIUIOMY, HEOOXIHO BPAaxOBYBATH MIXHApPOJHUN



nocBin y uid cdepi. IligBumieHHs epEKTUBHOCTI BHUPOOHUYO-TOCHOAAPCHKOT
JiSTTEHOCTI MIAMPUEMCTBA - OJTHA 3 IIEHTPATBHUX MPOOJIEM EKOHOMIKH.

Cytp mnpoOjeMu MiABUIICHHS €(PEKTUBHOCTI (PiHAHCOBO-TOCIOAAPCHKOI
TISUTBHOCTI TIOJNISiTa€ B TOMY, 100 Ha KOXHY OJMHHUINIO PECypciB (BUTpar) -
TPYJIOBUX, MaTepiaibHUX 1 (IHAHCOBHX - JOCATATH MAKCHUMAaJIbHO MO>KIJIMBOIO
30UIBbIICHHST 00CATY BHpPOOHHWITBA (JI0X0ay, NpUOYTKYy). Buxomsum 3 1p0ro,
€IMHAM MaKpOEKOHOMIYHUM KpHUTepieM e(eKTHUBHOCTI (piHaAHCOBO-TOCTIOAAPCHKOT
JISTIBHOCT1 CTa€ 3pOCTaHHS MPOJYKTHBHOCTI CYCHIJIBHOI (BKMBOI Ta ypEUeBJICHOT)
npar.

[nsxamMu MOKpameHHs: (PiHAHCOBO-TOCHOAAPCHKOI  AISIBHOCTI  MOXHA
BBAKATU:  BHUKOPUCTAHHS METOJIB J1arHOCTYBaHHS (PIHAHCOBO-rOCHOAAPCHKOI
JISTBHOCTI  MIANPUEMCTBA, BH3HAYEHHS 3MICTY JIarHOCTUKM  (PIHAHCOBO-
roCroAapchKoi MISUIBHOCTI MIAMPUEMCTBA, sIKE, HA BIIMIHY BIJ 3allPOTIOHOBAHMX
paHimie, OOIPYHTOBYE IUJIECIPSMOBAHICTh 1 CHCTEMATHUYHICTh TMpoIecy ii
peamizalli, HaJAaroJKEHHsS CHCTEMH KOHTPOJIO  (P1HAHCOBO-TOCHOAAPCHKOI
JUSITEHOCT1 MAMPUEMCTBA B MPOIIEC] AIarHOCTUKH, BIOCKOHAJIEHHS 3aKOHO/IaBCTBA.

3a 10MOMOTror0 TaKMX YHHHHKIB, HaBeJIeHUX y Tabi.1.1. :

Tabmuusg 1.1. YuHHMKY TiABUIIIEHHS €(DeKTUBHOCTI (hiHAHCOBO-TOCIIOAAPCHKOT

JUSTIBHOCTI MiANPUEMCTBA.

BuyTpimHi 30BHIIIHI
TexHomorist Jllep>xaBHa, €KOHOMIYHa 1  coIliajgbHa
MOJIITHKA
VYcraTkyBaHHS [HCTUTYIIOHANBHI MEXaHI3MU
Marepianu Ta eHepris IadpacTpykrypa
Bupobu CTpyKTypHi 3MiHH B CYCH1IbCTBI
[TpamiBHUKH
Oprani3aiiist i CHCTEMH
Mertonu pobotu
Crunp ynpaBiiHHSA
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A TakoX MiIpaxyHKIB pe3epBiB 30UIbIIEHHS NPUOYTKY,32 pPaxyHOK
30UTBIIIEHHST O00CATY peaiizamii MPOAYKIii, 32 paxyHOK 3HIKEHHS CO0IBapTOCTI
MPOAYKINT 1 MOCIYT, 3a pPaxyHOK, IOJINIIEHHS SIKOCTI TOBapHOI MPOIYKIIii, 3a
paxyHOK 3MiHU PUHKIB 30yTYy.

n

Y pozaim 2 AHani3  ¢iHaHCOBO-rocnoAapchkoi gismbHOCTI [IAT
«3amnopixkcTanby ~ MPOBEJACHO aHami3 (piHAHCOBOI TaK rOCHOJAPCHKOI MISIIBHOCTI
MITPUEMCTBA, POAHATI30BaHI OCHOBHI HAIIPSIMU TIPAIl I AMPUEMCTBA.

[TAT «3anopixcralib» 3aiiMae OJIHE 13 MPOBIAHUX MICIb Y METAIypriiHii
ramy3i YKpaiHM W BXOAWTH JO CKJIaAy HAMOUIBIIOI TIpHUYO-METaIypriiiHoi
komnaHii - ['pynnu MertiaBecT. I3 TakuMM OCHOBHMMH BHJAMHU TPOIYKIIIL:
CTAJICBUI TapsyeKaTaHW pPYyJIOH 1 JHUCT, XOJIOJHOKATAaHUW JHCT 1 PYJIOH 3
BYTJICLIEBUX, HU3bKOJIETOBAHUX CTAJIEW, THYTUI MPO(1Ib, a TAKOK CTAJEBY CTPIUKY
W 4opHy XepcTh. Bucoka SKICTh MPOMYKIIi MiANPUEMCTBA MiATBEPIKYETHCS
MOMUTOM Ha HEi Ha BHYTPIINIHbOMY W 30BHINIHBOMY pHHKax. Bona 3aTpeOyBaHa
ot HiK B 50 kpaimax mupy (Typeuuwna, Itams, Ilombma, Pocis, Cupis,
I3pains, bonrapis, Ediomis, Hirepis Ta iHmi), ange cTpaTeriyHUM HaIpPsIMKOM
30yTOBOI MOJITUKKA KOMOIHATY 3aIMIIAE€THCS YKPATHCHKUN PUHOK.

bynu mpoBeaeni anamiz rocmogapchbkoi Ta  (piHAHCOBOI  AISTIBHOCTI
nignpuemctBa [IAT 3amopixcrans. A came: aHami3 00CSTiB BHUPOOHHIITBA,IIO
MOKa3aB, 10 CepeHbOpIuHMA TeMil pocty = 21,42%, aHamni3 CTpyKTypH TOBapHOIi
MPOJYKIlii, MOKa3aB IO 3arajbHii 00’€éM BHPOOHUIITBA 32 (PAKTOM TMEPEBUIIIIB
mwiad Ha 101243 Ton, ta cknaB 3313900 1. 3aranbHa I{iHAa TOBAapHOI MPOAYKIIT
3riJIHO 3 Ta0uill Takox ckiana 20470607 Tuc.rpH., mo Ha 73444 Tuc.rpH., Oubiie
, aHDK MiHa 1o miany. OTke 3rigHo 3 TaOJWIll MOXKHA 3pOOUTH BHUCHOBOK, IO
nignpuemMctBo [TAT «3anopixkcranby € npruOyTKOBUM.

AHami3 OCHOBHUX TOKAa3HHKIB TOCHOJAPCHKOI [ISIIBHOCTI , HaBEJACHUU Yy

TabauIll 2.3, TUIIOMHOI MaricTepchKoi poOOTH.
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Tabmuns 2.3 AHani3 noka3HukiB rocnogapcebkoi aisuibHOCTI [IAT «3anopixkcranby

y 2013-2014 pp. (MJIH..TpH)

IToxa3sHuku 2013 2014 Binxumenus 2014 Big
2013
AGc. Binn. %
Bupyuxka Bix | 13579,21 22110,5 85313 62,8
peaizanii mpoyKumii
Co0biBapricTh 12284,97 16272,6 3987,63 32,5
peanrizoBaHoi
MPOAYKIIii
OcHoBHI 3aco0u 7349,02 12816,4 5467,4 74,4
[TpubyTtoxk Bix | 1294,25 5837,91 4543,67 351,1
MIPOJIaXKiB
[TpuGyTox no | 51,15 1307,42 1256,27 2456,1
OTIOJIATKyBAHHS
Yuctuii npuOyToK 8,2 1120,61 1112,42
Cepenns KUIBKICTB | 16355 14387 -1968 -12.0
MpaIliBHUKIB, YOII.

3rigHo 3 Tabnuii 6aunmo 110 y nepioa 3 2013 mo 2014 pik ,3pociu: BUpy4Ka
BiJ peamizaiii mpoaykiii Ha 8531,3 MyIH.TpH., cO01BapTICTh MpoaAyKIlii Ha 3987,63
MJIH, TPH., 3arajibHa BapTICTh OCHOBHUX 3ac00iB 30unbmmiacs Ha 5467, 4, mo y
BiOTKax = 74%, npuOyTOK BiJ MPOJAXKIB TaKOX 3pic Ha 4543, 67 MIH.TPH., 1110
y Bignotkax = 351%, To0To npuOyTKOBICTh MiANpueMcTBa y 2014 B MOpiBHSAHHI Ha
2013 pik 3HauHO 30uMbIIMIAcA. TakoX 3pocial MpUOYTOK 0 OMOJATKyBaHHS Ta
qucTui npudyTok Ha 1256, 27miH. rpH., Ta 1112, 42 MH rpH., BianoBigHo. OgHaK
3MEHIIUIACh CepefHsl KUIbKICTh MpaiiBHUKIB Ha 1968 wyom., = 12% Ha
MIPUEMCTBI, 1110 CBITYUTH PO CKOPOUYEHHS TIEPCOHATY Y IIei Tepio.

AHaJ3 SKOCTI MPOJYKIIii, O MOKa3aB, 0 MPOIYKIIS HAHOUIBIIOL SKOCTI

BUITYCKAEThCSI y OUIbIIOMY 00’€Mi Ta 3a OUIbINl KOIITH, (DaKTHUHUK 0OCST
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MPOYKITi KOKHOTO COPTY 3HAYHO MPUBHINYIO TJIAHOBUN MOKA3HUK IO TOMY XK
COpTY, IO CBIAYXTH MPO TE, IO MIAMPUEMCTBO MEPEBUINYE 3aJaHUN TUIAH, OTKE
MOXHa 3pOOMTH BHUCHOBOK, 1o mignpuemMctBo I[IAT «3anopixkcransy €
MPUOYTKOBHM Ta CTPIMKO PO3BUHYTHUM TIiIIPHEMCTBOM.

AHaJi3 BUKOPUCTAaHHS TPYAOBHUX PECYPCIB MOKA3aB, 10 yC1 TPYAOBI pecypcH
H1IPUEMCTBA, [0 € BUKOPUCTOBYIOTh HEJJOCTATHHO MOBHO. B cepeHboMy oHUM
MpariBHUKOM BifnpamboBaHo 1mo 230 qHiB 3aMicTh 240, y 3B'SI3Ky 3 YUM IUIOACHHI
BTpaTu poOOYOro yacy Ha oJlHOro poOiTHHMKa ckjaiau 10 gHiB, a Ha Bcix 144870
nHIB, 200 1158960 roguH.

[IpoBenennii aHami3 pyxy OCHOBHUX 3aco0iB Ha TMIANPUEMCTBI, Ta
po3paxoBaHi KOedIIIEHTA OHOBJICHHS, Ta MPUPOCTY, & TAKOXK TEPMIH OHOBIICHHS,
po3paxoBaHo  dongoBiTTAAYy =1,6 TpH., QoHmomicTKicTh =0,6TpH.
dbonno030poeHicth =694,8 von. , marepianoemHuicts (0,8.) , maTepianoBiggady
=1,4, Ha MAIPUEMCTBI, 1110 € HAMBAXJIUBIIIMMH MOKa3HUKAMHU.

[IpoanainizoBaHa cTpyKkTypa Kanitaity Ha [laT 3anopixcranb, ¢ 4oro 6ayumo,
110 3MEHIIICHHS /1011 BiacHoro Kamitany 3 2013p. mo 2014p., BIAMOBIIHO 10 IIHOTO
MO3WYKOBUI KamiTan 3011bIMBCs Ha 5,94%. HaliO1abp1y nuromMy Bary y CTpyKTypi
MO3WYKOBOTO KaIliTajny 3aiiMae KOPOTKOCTPOKOBA 3a00prOBaHICTh, 110 HAa KIHEIh
2013p. ctanoButs 21,37%, a Takox TOBrOCTPOKOBA 3a00PrOBaHICTh, IO HA KIHEIb
2014p. cranoButs 19,79%.

Tako npoBeIeHNI aHaTI3 TTOKA3HUKIB JIMHAMIKH OCHOBHUX (D1IHAHCOBUX
noka3HukiB aisuibHOCTI TTAT «3anopixkcransy 3a 2013-2014 pp. y Tabnuui 2.12

JTUTITIOMHO1T MaricTepcbkoi poOOTH.
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Binxunenns 2014 p.

2013p., | 2014p., B 2013 p.
IlokazHuxk
THC. TPH. | THC.TpH. | AGCOTIOTHE | .
Binnocnue, %
(+")
Huctuii Jloxin (BUpyuKa) BIA peamisauii | 3199911 | 17906176 | +4708265 |  +35.7

IpOAYKIT (ToBapiB, poOiT, MOCIYT)

Co0iBapTicTh peanizoBaHO1 TPOTYKITIT 12736716 | 17766936 | +5030220 +39,5

PenTabesbHICTh OCHOBHOI AisUIBHOCTI

(%) 1,3% -1,3% -2,6%

q)'lHaHCOBIfII/I pe3ynbTaT Bijl 3BHYAIHOT 156111 53414 514505 374
JUSUTBHOCTI 10 ONOAATKyBaHHSL.
UYucruit npuOyToK 241166 -124084 -365250 -51,4

3rifHo 3 TaONMIl YUCTUM JOXia (BUpYy4YKa) BIJ peaiizaiii MpoIyKIlii
(toBapiB, poOiT, mocayr) IIAT «3anopixcrane» B 2014 poui 30UTbIIMBCA Ha
4708265 Tuc. rpH., abo Ha 135,7% mnopiBasiHO 3 2013 pokom, YUCTU TPHOYTOK
npu UpoMy 3MeHIMBcs Ha 365250 tuc. rpH., Ilpore cobiBapTICTh peanizoBaHOT
NPOJYKIIi HA MIANPUEMCTBI, HaBMakH, 30ubmmiIack B 2014 poui Ha 5030220 Ttuc.
rpH., a60 Ha 139,5% mnopiBHAHO 3 mMomepenHiM pokoM. BapTo 3azHauuTH, 110
peHTa0eNIbHICTh TIPU 1[bOMY Takox 3Hu3miacs ¢ 1,3% y 2013 poui no -1,3% y
2014 pomi, mo cknano y BiaxmieHHi Bix 2013 3aragom -2,6% B abCOIOTHOMY
3HayeHHi [35].

@DiHaHCOBUH pe3yNbTaT Bl 3BUYANHOL IISUIBHOCTI IO OMOJATKYBaHHS TaKOX
sMmeHmmuBcs y 2014 porri, B mopiBHsHHI 3 2013-um , Ta cknaB - -124084 Tuc. rpH.,
110 B a0COIFOTHOMY BIJIXWJIEHHI CKAaJIO - -365250 THC. TpH..

3pobiieHnii aHali3 MOKAa3HUKIB AUHAMIKH ()IHAHCOBUX IMOKAa3HUKIB, OKPEMO
aHa3 peHTa0eTbHOCTI OKPEMUX BHIIB MPOYKITii,aHai3 MPUOYTKY MiITPUEMCTBA,
110 MOKa3aJiu, IO MIAMPUEMCTBO X04a 1 3a3Ha€ 30MTKIB MO (aKTy Ha BIAMIHY BiJ
IUIaHy, ajie BCE K € MPUOYTKOBUM.

Po3paxoBani koedilieHTH noTo4YHOi JdikBigHOcTi (1,8),  abcomoTHOL
miksigHocTi (0,3) , o6opoTHOCTI 3amaciB (3,2) .

[TpoBenenwnii ananiz maatocnpoMokHocTi [TAT 3amopikcranb. kKoedirieHT

matocpomokHocTi [TAT"3amopixkerans" Ha 01.01.2014 poky #oro BenuuuHa
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ckinana 0,58,r06to 58% 3arampHOi cymm macuBy OanaHCy CKIIQalOTh BIIACHI
KOIITH MiIPUEMCTBA.

Po3paxoBani  koedimieHTH (¢iHAHCYBaHHA Ta TMPOBEACHUN  aHaII3
3a0€3IMeUeHHsS] BJIAaCHUMH OOOpPOTHMMH 3aco0aMu.3 SKUX BHUJHO, IO CKJIAJ
000pOTHUX aKTUBIB 301IbIIUBCS 3 nepioay 2013, Ha mouyatok 2014-oro poky Ha
1570847 tuc.rpH., 1 cknaB 3819677 tuc.rpa. OOcAr 3aTpaT TakoXX 301JIbIIKUBCS 32
el nepion Ha 661 Tuc.rpH., Ta ckias — 1140 THC.TpH., TaKOXK 3pocia
BapTICTh HEOOOpPOTHUX akTHUBIB Ha 1924600, ta cknana Ha 1 ciuas 2014 p —
692037 Tuc.rpH.

B cBoro uepry 3pic 1 BracHUM Kamitan mignpueMmctsa Ha 38054, Ta ckinaB —
6263315 TucC. rpH.., 3a0e3neueHHs MalOyTHIX BUTPAT Ta IJIATEXKIB TAKOXK 3pOCIIO,
ta Ha 1.01.14 p, cknano 56501 Tuc. rpH.. KoediieHT 3a0e3nedeHHsT BIaCHUMU
000pOTHUMU 3acO0aMU TIPUITHSAB HETaTUBHY BEJIMUMHY, Ta CKJIaB - -0,14.

[Ipoanaini3yBaBIIM TOKa3HUKK JIKBIAHOCTI 1 IJaTocpomMokHocTi BAT
"3amopixkcTans", MOXHA JaTH HACTYIHI PEKOMEHJallii MOoA0 30UIbIICHHS
MJIATOCTIPOMOKHOCTI  MIAMPUEMCTBA: 30UIBIICHHS PIBHS IJIATOCTPOMOXKHOCTI
MOXHa JOCSTTH 3a PAaXyHOK 30UIbIIECHHS HAAXOKEHb Y BUIJISAI KOIITIB Ta
3MEHIIICHHSI PIBHS 1€01TOPCHKOT 3a00proBaHOCTI, 301JIbIIIEHHS HAIXOIKEHb KOIITIB
MOXHa JIOCSITTH 3a PaxyHOK 30UIbllIeHHS 00csary mpopaxiB. Husbkuiéi piBeHb
MJIATOCIIPOMOKHOCTI MOX€ OYTH BHUMNAJAKOBUM (TUMYACOBUM) 1 XPOHIYHUM
(tpuBamuM). Tomy, aHami3ylOuuM CTaH MIANPUEMCTBA, HEOOXIAHO PO3TIIAIATH
IPUYUHA HEIJIATOCIPOMOKHOCTI, YaCTOTY OCBITH 1 TPHUBANICTh MPOCTPOUYECHHUX
OOpriB.

VY poszaini 3 " [Ipomo3wuiii o0 MigBUIIEHHS €PEKTUBHOCTI (hiHAHCOBO-
roCroAapchKkoi AISIBHOCTI MIANPUEMCTBA " PO3IIISIHYTO HANPSIMU MI1JBUILEHHS
eheKTUBHOCTI  (DIHAHCOBO-TOCTIOAAPCHKOT  TISTIBHOCTI  MIANPUEMCTBA,  Ta
po3paxoBaHa e(PeKTUBHICTH PO3POOIICHUX 3aXO0/IIB.

B nanHomy poszaini poOoTH Oylio pO3MNISIHYTO BapiaHT PEKOHCTPYKIIL

CTAJICTUIABWJIBHOTO BUPOOHUIITBA 3 METOKO IMiJIBHINCHHS €()EeKTUBHOCTI poOOTH
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KOMOIHATy, SIK OJHOTO 3 TIOKa3HWKIB MiABUINCHHS e(PEeKTUBHOCTI (piHAHCOBO-
TOCIOIAPCHKOT ISITBHOCTI MIIPUEMCTBA.

3anponoHOBaHUI BapiaHT BKIIIOYAE 3aXOHU LI0JI0 CIIOPYKEHHS KOMILIEKCY
KOHBEPTEPHOTO IE€Xy MPOMYKTUBHICTIO 4,7 MIH.T Ha pPiK O€3MEepepBHO JIMTHX
Cs01B 3 TOAANBIIOK TMepenadero iXx B o0csa3i 2,0 MIH.T HaA ICHYHOYHH
TOHKOIUMCTOBUM cTtaH 1680. Pemrra muTi ciastbu B o0casi 2,7 MIH.T
BiJIBAHTXKYIOTHCS SIK TOBAPHI.

v KOHBEPTEPHOMY exy BCTAHOBIIOETHCSA HOBE cydyacHe
BHCOKOTEXHOJIOTTYHE 00NaaHaHHs nocTtaBku (ipmu «Siemens VAD» (ABctpis).

3anponoHOBaHW BaplaHT MNOTpPeOye€ 3HAYHUX KAMITAIBHUX BKJIAJCHb B
HAIIOMY BHUIIAJIKy BOHU CKJIaJaoTh 15,9 Mup.rpH.

Takoxx Oys0 po3paxoBaHO IJIAHOBUM MPUPICT TOBAPHOI MPOIYKIIii, B 000X
3alpONOHOBAHUX BapiaHTaX Ha KOMOIHATI 3’SIBJISIETHCA HOBA MPOAYKILiS, a caMe
BallHO Ta aproH, SKy MOKHa pearnizoByBatu. [Ipu 1mbOMy MpUPICT TOBApPHOI
MPOAYKIIii 110 IEPIIOMY BapiaHTy cTaHOBUTH 1467,9 muH.TpH (abo 7,38%).

[Tin yac po3paxyHKy OyJ0 BUSBICHO HE3HAYHUIA MPUPICT COOIBAPTOCTI
TOBAPHOI MPOAYKIIIi [0 NEepIIOMy BapiaHTy cTaHOBUTH 807,5 MiH.TpH (ab0 5,57%).

Po3paxyHkoBuit mpupicT uucToro npuodyTky 3ictaBuTh 1058,4 MIH.TpH B pik
0 MEPIIOMY BapiaHTy.

TepMiH OKYMHOCTI KamiTalbHUX BKJIAJAEHb IO MEPIIOMY BapiaHTy CTAHOBUTH
6,4 poku.

KoedimieHT e(eKTUBHOCTI BHKOPUCTAHHS KaMiTAIbHUX BKJIQJCHb IO
nepuomMy BapianTy ckias 0,16 — 1110 € MiHIMaIbHO JOMYCTUMUM B raiy3i.

ToOTo 3riHO 3 TOCHTIKEHHSIM 3allPOTIOHOBAHUN BapiaHT € MPIOPITETHUM Ta
JOIIJILHUM JUIS BIIPOBAJKEHHS 3aXO0J0M , IOJ0 MiJBUILCHHS €(PEeKTUBHOCTI
BUPOOHMIITBA Ta (PIHAHCOBO-TOCTIOAPCHKOI MISUIBHOCTI BIIIJIOMY OyAeT Mepiivi

BapiaHT.
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BHUCHOBKHA

[linBomsun mMiACYMKH POOOTH MOXKEMO 3pOOUTH HACTYNHI BUCHOBKHU:
(biHaHCOBO-TOCIIOAAPChKA  JISJBHICTh MIANPUEMCTB - 1€ LUJIECHpsIMOBaHA
JISUTBHICTh HA OCHOBI IPUUHATUX PillIeHb, KOXKHE 3 SIKUX ONTHUMI3YETHCS HA OCHOBI
1Tyl abo pos3paxyHkiB. [lig pU3UKOM NPUUHATTS PIMIEHHS PO3YMIEThHCS
HMOBIPHICTh HEBIJMOBIIHOCTI peajbHO OTPUMAHHMX PE3YJIbTaTIB pPeai30BaHOTO
pIIICHHS TOCTABICHUM IIJISIM.

OcCHOBHOIO METOI0 (DIHAHCOBO-TOCTIOAAPCHKOT MISIIBHOCTI MiNPUEMCTBA €
3aJI0BOJICHHSI CYCIIUIbHMX TOTpeO 1 ojepkaHHs NpuOyTKy. Ase Tpeba oxapaszy
3a3HAYUTH, L0 JOCSITHEHHS L€l METH OYyJb-IKOI IIHOI0 Ha Cy4aCHOMY eTalll
PO3BUTKY €KOHOMIKHM JO3BOJUTH HE MOKHa. [[uBUI130BaHI PHHKOBI BIJIHOCHHH
BUMAaralTh PO3YMHOrO CIIBBIJHOIIEHHS 000X IIJI€i: 3aJ0BOJIEHHS CYCHUIbHHX
noTpeO 1 oJiep>kaHHs TPUOYTKY.

AHani3 (hiHaHCOBO-TOCTIONAPCHKOT MISNIBHOCTI - 11€ CUCTEMHE, KOMIUICKCHE
BUBYCHHS, BUMIPIOBAaHHS Ta y3araJbHCHHS BIUTMBY (DAaKTOpIB Ha pe3yJbTaTH
JUSTBHOCTI MIANPUEMCTBA TUIAXOM OOpOOKM TIeBHMX JKepen iH(opmarrii
(moka3HUKIB TIaHy, O0OJiKy, 3BITHOCTI). CKJIaoBUMHU aHaiizy (iHAHCOBO-
rOCIOAAPChKOT MISNTBHOCTI € (hiHAaHCOBUM 1 yIPABIIHCHKUN aHAI3HU.

diHaHcOBa ISUIBHICTH — IIe¢  cucteMa ¢GopM 1 METOMIB, SKI
BUKOPUCTOBYIOTbCA i1 (DIHAHCOBOTO  3a0e3neyeHHs  (PyHKIIOHYBaHHS
MIJMPUEMCTB Ta JOCSATHEHHS HUMH IIOCTaBJICHHUX IIICH, TOOTO IIe MpaKTUYHA
¢diHaHcoBa poboTa, 110 3a0e3neuye KUTTEASUIBHICTh TIANPUEMCTBA, MOTINIICHHS
il pe3ynbTaTiB. ['ocnogapcbka AiSUIBHICTD - 1€ TaKa CYCHIIbHO-KOPUCHA NTISUIbHICTD
Cy0'€KTIB TOCHOJAPIOBaHHS IMOJO0 BUPOOHMIITBA TMPOAYKIII, BUKOHAHHS POOIT,
HaJIaHHS MTOCTYT 3 METOI0 iX pealti3allii 3a miary (SIK ToBapy), 10 TPYHTYEThCS Ha
MOETHAHHI TIPUBATHUX 1 MYOJIYHMX IHTEpECIB, 3AIUCHIOETbCS MpodeciifHO Ta
3a3HA€ 3HAYHOTO PETYJIIOBAHHS 3 METOIO COIIAILHOTO CIPSIMyBaHHS €KOHOMIKH.

ITlin edexTuBHICTIO (PIHAHCOBO-TOCIOAAPCHKOI MISIILHOCTI MiAIMPUEMCTBA

PO3YMIIOTh KOMIUIEKCHE BIIOUTTS KIHLIEBUX DPE3YyJbTaTiB BUKOPHUCTAHHA 3ac00iB
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BUpPOOHUIITBA Ta poOouoi cuiu (MpaliBHUKIB) 32 TMEBHUNW TMPOMIKOK
yacy. lng Toro, mo0 MiABUIIMTH PiBEHb (PIHAHCOBO-TOCHOIAPCHKOI MisTBHOCTI
MIJNPUEMCTBA Ta JEp)KaBU B IJIOMY, HEOOXIJHO BpaxoBYBaTH MI>KHAPOHUM
nocBin y uid cdepi. IligBuiieHHs edEKTUBHOCTI BHUPOOHUYO-TOCHIOAAPCHKOT
JISJTBHOCTI MATPUEMCTBA - OHA 3 IIEHTPAJIBLHUX MTPOOJIEM €KOHOMIKH.

Cytp mnpoOjeMu MiABUIICHHS €(PEKTUBHOCTI (PiHAHCOBO-TOCIOAAPCHKOI
TISUTBHOCTI TIOJNISiTa€ B TOMY, 100 Ha KOXHY OJMHHUINIO pecypciB (BUTpar) -
TPYJIOBUX, MaTepiaibHUX 1 (IHAHCOBHX - JOCATATH MAKCHUMAaJIbHO MOKIJIMBOIO
30UTbIIEHHST 00CATY BHpPOOHMUITBA (IOXO0Iy, MpUOYTKY). Buxonmdum 3 uporo,
€IMHUM MaKpOEKOHOMIYHUM KpUTEpleEM e€()EeKTUBHOCTI (PIHAHCOBO-IOCHOIAPCHKOI
JUSTTBHOCTI CTa€ 3pOCTaHHSA MPOJYKTUBHOCTI CYCIUIBHOI (3KUBOI Ta ypeUyeBICHOT)
npar.

[MInsxamu mokpameHdss (IHAHCOBO-TOCIIOAAPCHKOI  JTISJIBHOCTI  MOXKHA
BBAKATU:  BHUKOPUCTAHHS METOJIB J1arHOCTYBaHHS (PIHAHCOBO-rOCHOAAPCHKOI
JIAJIBHOCTI  MIANPUEMCTBA, BH3HAYEHHS 3MICTY JIarHOCTUKM  (PIHAHCOBO-
rOCIoAapChKOT MISUIBHOCTI MIAMPUEMCTBA, SIKE, HA BIIMIHY BIJ 3allPOTIOHOBAHMX
paHiiie, OOIPYHTOBYE IIUICCTIPSIMOBAHICTh 1 CHCTEMAaTUYHICTh TMpolecy ii
peamizailii, HaJaro[PKEHHS CHCTEMH KOHTPOJ  (piHAHCOBO-TOCIOAAPCHKOI
JUSITEHOCT1 MIAMPUEMCTBA B MPOIIEC] T1arHOCTUKH, BIOCKOHAJIEHHS 3aKOHO/IaBCTBA.

Orxe IIAT «3anopixkcranb» 3aiiMae OAHE 13 MPOBIAHUX MiClb Y
METaTypriiiHiii ramy3i YKpaiHM ¥ BXOIWUTH N0 CKJIaay HAWOUIBIIOI TIpHUYO-
MeTanypriiiHoi kommanii - ['pynnu MertiaBecT. I3 TakMMM OCHOBHMMH BUJAMU
NPOAYKINi: CTaJeBUM TapsiueKaTaHUM PYJOH 1 JIMCT, XOJOAHOKATaHWM JHCT 1
PYJIOH 3 BYIJICLIEBUX, HU3bKOJIETOBAHUX CTajiel, THYTUH PO(1Ib, a TAKOXK CTAJIEBY
CTpiuKy ¥ 4OpHY KepcTb. Bucoka dKICTb TPOAYKUII MIAIPUEMCTBA
HiATBEPHKYETHCS MOMUTOM Ha HEl Ha BHYTPIIIHBOMY I 30BHIIIIHBOMY PHUHKAX.

VY 2-omy po3gium Oynau TPOBEACHI aHaMi3 rocmojgapchkoi Ta (iHaHCOBOI
nismpHOCTI  mianpuemctBa IIAT 3amopikcrtanb. A came: aHam3 o00cCATIB
BUPOOHMIITBA,INO TOKa3aB, MO CepPeNHbOPIUHMN Temm pocty = 21,42%, anami3

CTPYKTYpH TOBapHOi MPOJYKI(li, MOKa3aB 110 3arajibHiii 00’e€M BUPOOHUITBA 3a
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daktom nepeumniB miaaH Ha 101243 Ton, Tta ckmaB 3313900. 3arambha 11iHA
TOBapHOT MPOAYKII 3riAHO 3 Tabnumi Takox ckiaaiga 20470607Tuc.rpH., mo Ha
73444 tuc.rpH., OlIBIIE , aHXK IIHA MO IaHy. OTxe 3riIHO 3 TaOJMII MOXHA
3poOUTH BUCHOBOK, 110 TiaAnpueMcTBo [TAT «3anmopixkcTanby» € mpuOyTKOBUM.

AHaJ3 SIKOCTI MPOJYKIIii, O MOKa3aB, IO MPOIYKINS HAHOUIBIIOL SKOCTI
BUIYCKAEThCSI y OUIbIIOMY 00’e€Mi Ta 3a OUIbIII KOWITH, (haKTUIHUN oO0csT
MPOYKITi KOKHOTO COPTY 3HAYHO IMPHUBHIINYIO TJIAHOBUH TMOKA3HHUK IO TOMY XK
COpTY, 110 CBIAYUTH MPO T€, IO MIAIPUEMCTBO MEPEBUIILYE 3aJaHUN TUIAH, OTKE
MOXHa 3pOOMTHM BHUCHOBOK, w0 mianpuemctBo IIAT «3anopixkcransy €
NPUOYTKOBHM Ta CTPIMKO PO3BUHYTUM HIAIPHEMCTBOM.

AHaJi3 BUKOPUCTAaHHS TPYAOBHUX PECYPCIB MOKA3aB, 10 yC1 TPYAOBI pecypcH
MiIPUEMCTBA, [0 € BUKOPUCTOBYIOTH HEJIOCTATHRO TTOBHO. B cepeHboMy oTHUM
MpariBHUKOM BijrpaliboBaHo 1o 230 aHiB 3amicTh 240, y 3B'SI3Ky 3 UMM IUTOACHHI
BTpaTU poOOYOro yacy Ha OJHOro poOiTHHKa ckianu 10 nHiB, a Ha Bcix 144870
nHIB, 200 1158960 roguH.

[IpoBenenuit aHami3 pyxy OCHOBHMX 3aco0iB Ha MIANPUEMCTBI, Ta
pO3paxoBaHl KOE(IIIEHTH OHOBJICHHS, Ta MPUPOCTY, a TAKOX TEPMIH OHOBJICHHS,
po3paxoBaHo  (QoHmoBiTTHAYY =1,6 TpH.,, QoHmOoMIcTKICTE =0,6TpH.
dbonno030poeHict =694,8 von. , marepianoemHuicts (0,8.) , marepiamoBiggady
=1,4, Ha MANPUEMCTBI, 1110 € HAWBAKIIUBIIITUMU MOKA3HUKAMH.

[IpoanainizoBaHa cTpyKkTypa kKamitaity Ha [laT 3anmopixcTanb, ¢ 4oro 6auumo,
10 3MEHIIIeHHS 1011 BiacHoro KamiTtany 3 2013p. mo 2014p., BIAMOBIIHO 10 I[bOTO
MO3WYKOBUMN KamiTan 30U1bIMBCs Ha 5,94%. HallOiib1y nutomMy Bary y CTpyKTypi
MO3WYKOBOTO KaIliTay 3aiiMae KOPOTKOCTPOKOBA 3a00pTrOBaHICTh, 110 HA KIHEIh
2013p. cranoButh 21,37%, a TaKOXK JOBrOCTPOKOBA 3a00PTrOBaHICTh, 110 HA KiHEIb
2014p. cranoButsh 19,79%.

3pobiieHnii aHali3 MOKA3HUKIB AMHAMIKA (P1HAHCOBUX TMOKAa3HUKIB, OKPEMO
aHai3 peHTabeIbHOCTI OKPEMHUX BHUIIB MPOAYKIIii,aHai3 NPUOYTKY MiANPUEMCTBA,
10 TIOKa3aJH, M0 MiANPUEMCTBO X04Ya 1 3a3Ha€ 30MTKIB 10 (aKTy Ha BIAMIHY Bif

IJIaHy, aje BCE K € MPUOYTKOBUM.



18

PospaxoBani koeditienTn moto4Hoi dikBimHOCcTi (1,8),  abGcomroTHOL
nikBigHocTi (0,3) , o6opoTHOCTI 3amacis (3,2) .

[IpoBeaenuii ananiz muatocnpoMokHocTi [TAT 3amopixcranb. kKoedirieHT
wiarocnpomoxkHocTi [TAT"3anopixcrans”" nHa 01.01.2014 poky ioro BenuunHa
cknana 0,58,106To 58% 3aranpHOI cyMH macuBy OalaHCy CKJIaJarOTh BIACHI
KOIITH MiANPUEMCTBA.

Po3paxoBani  koediuieHTH (GiHAHCYBaHHS Ta MPOBEACHUN  aHami3
3a0€3MEeUYEeHHs] BJIACHUMH OOOpPOTHMMM 3aco0amMu.3 SKUX BHUIHO, WO CKJIAJ
000pOTHUX aKTHUBIB 301IbIIMBCA 3 nepiogy 2013, Ha nmouyatok 2014-oro poky Ha
1570847 Tuc.rpH., 1 cknaB 3819677 tuc.rpH. OOcsT 3aTpaT TaKoXK 301IBIIUBCS 32
nei nepioa Ha 661 Thc.rpH., Ta ckiaB — 1140 THC.TpH., TaKOXK 3pocia BapTICTh
Heo0opoTHUX akTuBIB Ha 1924600, Ta cknana Ha 1 ciuns 2014 p — 692037 Tuc.rpH.

B cBoto uepry 3pic 1 BiracHu# Kamitan mianpueMcta Ha 38054, Ta ckiaB —
6263315 THC. IpH.., 3a0e3MeueHHs MalOyTHIX BUTpAT Ta IJIATEXKIB TaAKOXK 3pPOCIIO,
ta Ha 1.01.14 p, cknano 56501 Tuc. rpH.. KoediieHT 3a0e3nedeHHsT BIACHUMU
000pOTHUMU 3acO0aMU TIPUITHSAB HETaTUBHY BEJIMUMHY, Ta CKJaB - -0,14.

[IpoananizyBaBiIM TMOKa3HUKU JIKBIAHOCTI 1 TIIaTOCOPOMOKHOCTI BAT
"3amopikcTanas'", MOXHA JaTH HACTYIHI PEKOMEHJaIii MoA0 30LIbIICHHS
MJIATOCTIPOMOKHOCTI  MIAMPUEMCTBA: 30UIBIICHHS PIBHS IJIATOCTIPOMOXKHOCTI
MOXHa JOCSITTH 3a PAaXyHOK 301IbIIECHHS HAAXOKEHb Y BUIJISAMI KOIITIB Ta
3MEHIIIEHHS PiBHS Je01TOPCHKOI 3a00pTroBaHOCTI, 301JIBIIICHHS HAIXO0PKCHb KOIITIB
MOKHa JIOCSTTH 3@ PaxyHOK 30UIbLIEHHS 00csary mnpopaxiB. Husbkuil piBeHb
MJIATOCIIPOMOXKHOCTI MOX€ OYTU BHUMNAJAKOBUM (TUMYACOBUM) 1 XPOHIYHUM
(tpuBamuM). Tomy, aHami3ylOuum CTaH WIANPUEMCTBA, HEOOXIMHO PO3TISIATH
NPUYUHA HEIJIATOCIPOMOKHOCTI, YaCTOTY OCBITH 1 TPHUBAIICTh MPOCTPOUECHHX
OopriB.

Y 3 pozmim  «lIpomo3urii mom0 miaABUIIEHHS €(PEeKTUBHOCTI (hHiIHAHCOBO-
rOCMOJIapChKOT1  JIsTIBHOCTI MIANPUEMCTBA " PO3TJIIHYTO HANpsSMH IT1IBUIICHHS
e(peKTUBHOCTI  (PIHAHCOBO-TOCHOJNAPCHKOI  AISUIBHOCTI  MIANPHEMCTBA,  Ta

po3paxoBaHa €pEeKTUBHICTh PO3POOTIECHUX 3aXO0I1B)»
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B nmanHomy po3mimi po6oTu Oyno PpO3MNISHYTO BapiaHT PEKOHCTPYKIT
CTaJICIUTABMIIBHOTO BHUPOOHUIITBA 3 METOIO MiJABUIICHHA €(PEKTUBHOCTI POOOTH
KOMOiHaTy, SK OJHOTO 3 IIOKAa3HUKIB MIJABUINCHHS €(PEKTHUBHOCTI (h1HAHCOBO-
TOCIIOAAPCHKOT AISTHHOCTI MiAMTPHEMCTBA.

3anponoHOBaHUI BapiaHT BKIIIOYAE 3aXOHU LI0JI0 CIIOPYHKEHHS KOMILIEKCY
KOHBEPTEPHOTO 1E€Xy MPOJYKTUBHICTIO 4,7 MIH.T Ha piK O€3MepepBHO JMTHUX
cig0iB 3 TMOMAANBIIOI TMepeaadero ix B o0csa3i 2,0 MIH.T Ha ICHYIOYHM
TOHKOIUMCTOBUM cTaH 1680. Pemra muTi ciassOm B 00csa31 2,7 MIIH.T
BIJIBAHTAXKYIOTHCS SIK TOBApPHI.

Y KOHBEPTEPHOMY exy BCTAHOBITIOETHCS HOBE Cy4yacHe
BHUCOKOTEXHOJIOT1YHE 00NaaHaHHs noctaBku (ipmu «Siemens VAI» (ABctpis).

3anporoHOBaHUN BapilaHT NOTpeOye€ 3HAYHUX KAMITAIbHUX BKJIAJCHb B
HAIIOMY BUIIAJIKy BOHU CKJIaAaroTh 15,9 Miipa.rpH.

Takoxx Oyno po3paxoBaHO IJIAHOBUM MPHUPICT TOBApHOI NPOAYKIIi, B
IIPOTHO3HOMY BapiaHTl HAa KOMOIHATI 3’ SBJISIETHCS HOBA MPOIYKIIA, a CaMe BalHO
Ta aproH, SIKy MOXKHa peasizoByBatu. [Ipu 11,oMy IpHpicT TOBAPHOI MPOAYKIIIT 11O
MPOTHO3Y CTaHOBUTH 1467,9 muH.rpH (ab0 7,38%).

[Tin yac po3paxyHKy OyJ0 BUSBICHO HE3HAYHUIA MPUPICT COOIBAPTOCTI
TOBApHOi MPOYKIli MO MPOTHO3HOMY BapiaHTy cTaHOBUTH 807,5 MiH.TpH (abo
5,57%).

PospaxyHkoBuit mpupict yucToro npuOyTKy 3icTaBuTh 1058,4 MIH.TpH B pik
3T1JTHO 3 IPOTHO30M.

TepMiH OKYMHOCTI KamiTalbHUX BKJIAJAEHb MO MEPIIOMY BapiaHTy CTAHOBUTH
6,4 poku.

KoedimieHT e(eKTUBHOCTI BHKOPUCTAHHS KaMiTAIbHUX BKJIQJCHb IO
nepiomMy BapianTy ckiaB 0,16 — 1m0 € MiHIMaIbHO JOMYCTUMUM B Taly3i.

ToOTo 3riHO 3 TOCHIKEHHAM 3allPOTIOHOBAHUI BapiaHT € MPIOPITETHUM Ta
JOIIJIBHUM JUIS BIPOBAJKEHHS 3aXO0J0M , IOJ0 MiJBUILCHHS €(PEeKTUBHOCTI

BUPOOHUIITBA Ta (D1HAHCOBO-TOCIIOAAPCHKOT AISITBHOCTI BLLJIOMY.



