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PE®EPAT

Kpamidikamiitna pobOora OakamaBpa «Peopranizaiisi eKCHOPTHHX IOTOKIB
METAIypridiHOTO MIANPUEMCTBA B YMOBaX KPH3U» B YMOBaX PECypCHUX OOMEXKEHb) B
yMOBaxX BOEHHOTO CTaHy» BHKOHAaHAa Ha aKTyaJlbHy TEMY pPO3POOKH ONTUMAIbHOT
CTpaterii pecTpyKTypH3allii MiANPUEMCTBA METATYPrifHOrO KOMIUIEKCY B YMOBax
0OMeKeHb MTOCTaYaHHs CHPOBUHU Ta EHEPTOPECYPCIB Ta OJIOKAIH.

B poGoTi posrisgaeTbcs AISUTBHICTh  3aBOAY B KPHU30BHM TEpioj KPHU30BOTO
NaJiHHS €KOHOMIKHM Ta COIalbHOI cepu, K TIATH opraHizaiii B yMOBaxX paauKaibHOI
3MiHU (PIHAHCOBUX MOTOKIB B c(epi Oi3Hecy.

Meta poOoTH — aHai3 Cy4yaCHOrO CTaHy MIJNPHEMCTBA Ta HOr0 30BHIIIHBOTO
CepeZoBUIIA T4 YCBIIOMIICHHS! HAMPSIMKIB BIOCKOHAJICHHS MOTO AISTBHOCTI B CKJIaAHUX
ymoBax. OO’eKT — myOJiyHEe akI[IOHEPHE TOBAPUCTBO «3alOpiKCTANb» - BEIUKUN
YKpaiHCbKUI BUPOOHUK CTalll Ta YaBYHY, YaCTUHA Kopropailii «MeTiHBeCT».

B mepmiomy po3aii  poO3rAsSIHYTO TEOPETUYHI Ta METOJIOJOTIYHI  aCleKTH
KpPU30BOI0 MEHEIPKMEHTY Oprasizailii, crienudivni 11t KpU30BOTo Mepioay.

B apyroMy po3aiii po3riisiHyTI CydacH1 CTpaTerii yIpaBIiHHS Ta X MOKJIUMBICTb
3aCTOCYBaHHS B IMEpiOJ BOEHHUX /i Ta michs ix 3akiH4eHHs. [IpoaHamizoBaHO
CyyaCHHMW CTaH Tajy3l, Oprafi3alliiiHO-eKOHOMIYHA XapaKTepUCTUKA OpraHizarlii.
BusiBieHO KItOUOBI MPOOJIEMH MIJNPUEMCTB, SKI MOB’SI3aHI 31 CTAHOM 30BHIIIHBOTO
CEepellOBUINlAa Ta TIOTOYHOK CHUTyalll€l0 B KpaiHi Ta HAa CBITOBOMY PHHKY.
PekoMeH10BaHO 3aCTOCYBaHHSI KOMILUIEKCY YIPABIIHCHKUX 3aXOJIIB, sIKI O mOmepeauin
O HacTaHHS KpH3W Ha MiANPUEMCTBI. B poOOTI BUKOPHCTOBYBAIUCH OCHOBHI
3araJbHOHAYKOBI Ta CIEMiaJibHI METOAMU MOCTIIKEHHS: OMUCOBUM, MOHOTpadiyHUMH,
abCcTpaKkTHO-JI0T1YHUH, nopiBHsuIbHUMA, MaTpulsd BKI', pakTtopHuii ananis.

JocnimxenHs: BukoHaHe Ha 60 cTopiHKax, CKJIATA€EThCS 3 TBOX PO3JLIIB, MICTUTh
45 mxepen.

PECTPYKTYPU3AIIIA, METAJIVPI'TA, THAIMPUEMCTBO, CTPATEI'TA,
BAHK, TIIPUBYTOK, TIIPOAYKTUBHICTh, BHWPOBHUIITBO, IIOIIUT,
[IEPCOHAJI, IHHOBAIIII, PO3BUTOK, KAHAJIV 3BYTY



ABSTRACT

The bachelor's qualification work "Reorganization of export flows of a
metallurgical enterprise under conditions of crisis" under conditions of resource
restrictions™ under conditions of martial law" was performed on the topical topic of
developing an optimal strategy for restructuring the enterprise of the metallurgical
complex under conditions of restrictions on the supply of raw materials and energy
resources and a blockade.

The work examines the operation of the plant in the crisis period of the crisis of
the economy and the social sphere, how the organization should act in the conditions of
a radical change in financial flows in the business sphere.

The purpose of the work is the analysis of the current state of the enterprise and
its external environment and awareness of directions for improving its activity in
difficult conditions. The object is public joint-stock company "Zaporizhstal" - a large
Ukrainian producer of steel and cast iron, part of the "Metinvest™" corporation.

In the first chapter, the theoretical and methodological aspects of crisis
management of the organization, specific for the crisis period, are considered.

In the second chapter, modern management strategies and their possibility of
application during the period of hostilities and after their end are considered. The
current state of the industry, organizational and economic characteristics of the
organization are analyzed. The key problems of enterprises, which are related to the
state of the external environment and the current situation in the country and on the
world market, have been identified. It is recommended to use a set of management
measures that would prevent the onset of a crisis at the enterprise. The main scientific
and special research methods were used in the work: descriptive, monographic, abstract-
logical, comparative, BKG matrix, factor analysis.

The study is made on 60 pages, consists of two sections, contains 45 sources.

RESTRUCTURING, METALLURGY, ENTERPRISE, STRATEGY, BANK,
PROFIT, PRODUCTIVITY, PRODUCTION, DEMAND, STAFF, INNOVATION,
DEVELOPMENT, SALES CHANNELS
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BCTVII

Junimomua poGota ‘“Peopranizarfiss €KCHOPTHUX IIOTOKIB METalTypridiHOIO
HiANPUEMCTBA B YMOBaxX KpHU3U~ € KOMIUIEKCHUM HAyKOBHUM JIOCIHIKEHHSIM MPOOIeMH
opraHizaiii 30yTy IpOAyKIlli Ha METaTypriiHOMY MIANPUEMCTBI B MEPio]l BIHCHKOBHX
JH Ta X pecTpyKTypH3allii.

Crenugika puHKY BUCOKOKOHKYPEHTHOI METalTypriiHOl Taiay3i MOJsIrae y Tomy,
0 e(PEeKTUBHICTH MMIANPUEMCTBA 3aJICKUTh BiJI CIPOMOXKHOCTI YIPABJISATH BUJATKAMU
(coGiBapricTio) Ta goxodamu (mpomaxkamu). I[lpu 1bOMYy BHIATKH HE TOBUHHI
NEpPEeBUIIYBaTH “KPUTUYHOI TOYKHM , $Ka JI03BOJSE MIANPUEMCTBY MpaLIOBaTH
npuOyTKOBO 3a YMHHOKO I[IHOBOIO KOH IOHKTYPOIO, SIKA y CBOIO UEPry 3aJI€XKUTh Bij
perioHabHUX, MOJITUYHUX Ta 3araJIbHOCKOHOMIYHUX (haKTOPIB.

Mertoauka pecTpyKyTpu3allii chopMOBaHI Ta IPOAHATI30BaHI B MpaIsiX TaKUX
3apyOiKHMX BueHUX, sk: I'. bipman, P. bpemni, [Ix. ®innepi, C. miar, P. Xit. Cepen
BITUM3HSIHUX JOCIHIJHUKIB, PI3HOMAaHITHI TEOPETUKO-METOIOJOTIUHI Ta MPHUKIAIHI
aCNEeKTH aHTUKPU30BOTO YIMPABIIHHS € MPEIMETOM PO3IIISAY Y poOOTax HACTYIHUX
HaykoBIliB: 3.€. [llepmHboBoi, , B.O. Bacunenka, B.f. 3axaposa, JI.O. Jlironenka, A.I'.
['psznoBoi, A.A. bukosa, T.H. bensipkoi Ta 10

ToOTo, KpHr3a HAa METATYPTIHHOMY TIAMPUEMCTBI BUHUKAE Y pa3i [ucOANIaHCy MIXK
BXIJTHUMHU Ta BHUXIJTHUMH (PIHAHCOBUMH MOTOKAaMH 1 CYTHICTb aHTUKPU30BHUX 3aXOM1B
MOJIATA€ y BIIHOBIIEHHI MaTepiajbHOro OajlaHCy 3a1i3a Ha MiIPUEMCTBI.

Mera nuNIOMHOI poOOTHM MOJSTaE y BU3HAUEHHI HANPSIMKIB AHTUKPU30BHX
3aXOJIB IO MOMNEPEeI)al0Th BUHUKHEHHS KPU30BHUX SIBUI Y 30BHIIIHHOCKOHOMIUHIN
JUSTTBHOCTI HA METATYPT1AHOMY M1AMPUEMCTBI.

JUist  TOCATHEHHST METH PECTPYKTypu3alli HEeOOXIJHO BUKOHATH HACTYIIHI
3aBJIaHHS:

- MpoaHaTi3yBaTH MOHSTINHUI anapart y cdepi 30BHINTHLOCKOHOMIYHOI JAiS7IbHOCTI,
- BCTAHOBUTH MPUYUHO-HACIIKOBI 3B S13KM Y c(epl 30BHITHBOCKOHOMIYHOI JIISITBHOCTI
Ta KPU30BHX SIBUINAX;

- BU3HAYUTHU OCHOBHI O3HAKU KPU3H Ta CIIOcoOU OOpOTHOM 3 HUMU;



- IpOaHaIi3yBaTH OpraHizaliiHy CTPYKTYpY Ta €KOHOMIYHHUM CTaH MIANPUEMCTBA,

- IPOaHai3yBaTH CTPYKTYpPY COOIBapTOCTI;

- MMPOBECTH JOCIIKEHHSI BHYTPIIITHLOTO Ta 30BHIIIHBOTO PUHKIB CTaIi;

- 3ampONOHYBAaTH HANpPSIMKH PO3BUTKY KOMOIHATy, sKI HaZaayThb HOMY 3MOTY
nonepepKyBaTH KpU30B1 SBHUIIA Y €KCIIOPTHO-IMIIOPTHIN AiSTILHOCTI;

OG’eKT IOCTIKEHHS B JUIIOMHINA poOoTi — [lyOmiyHe akiioHEpHE TOBApUCTBO

“3amopikcTany’ — OAMH 3 HAMOUIPIIMX B YKpaiHi BUPOOHUKIB CTall XOJIUHTY
«MertiHBeCTY.
[IpeameT nOCHiTKEHHS — 3aKyIiBelbHA 30BHINITHHOCKOHOMIUHA isUTBHICTH

nignpuemctBa [TAT “3anopixcraip” B yMoBax 0OMEKEHUX PECYPCIB.

B sxocti indopmarmiiinoi 06a3u  AUIUIOMHOT POOOTH BUKOPHCTOBYBAJIUCH
MIJPYYHUKU Ta HABYAJIbHI MOCIOHUKH 3 30BHIIIHBOCKOHOMIYHOT JISJIBHOCT1, EKOHOMIKH
3apyODKHHUX KpaiH, MEHEIP)KMEHTY MIIINPUEMCTBA, CTATUCTUYHA 1HGOpMaIlis, myOaiyHa
3BITHICTh aKI[IOHEPHOTO TOBAapHUCTBA, JaHl BJIACHUX JOCHIHKEHb, aHaJITUYHA
1H(popmarris crenianizoBanux 3MI.

B nociimxeHHI BUKOPUCTOBYBAJIMCH 3arajilbHOHAYKOBI Ta CHENU(IYHI METOIU
JOCIIIKEHHS:

- MoHoOTpadiuHUiA — [JIs TIOCHIJIOBHOTO OMHCY SBHUIN Ta (HOPMYTIOBAHHS
MOHATIHHOTO anapary B MEPIIOMY PO3.Iiii poOOTH;

- CTaTUCTUYHUH — JIJIs1 PO3YMIHHS POOJIEMHU y TUHAMILI;

- TOPIBHSUIBHUM Ta TpagiyHUNl — JUIsi BCTAHOBJIEHHS MPUYHUHO-HACIIIKOBHUX
3aJICKHOCTEH

- a0CTpaKkTHO-JIOTITYHUH — [ TMOWIYKYy HEOONIKIB Ta (HOpMyJtOBaHHS
pPEKOMEHAAITIM SIS TIOJIIMIIICHHS CTAHOBHIIIA.

PoGoTa cknagaeTscs 3 JBOX pO3MUIIB, Ha 57 cTopiHkax, mMae 10 Tabmuip, 18

pPUCYHKIB, Ma€ 45 mxepen iHdopmariii.



PO3JILJI 1
TEOPISI TA METO/IOJIOT'ISI PECYPCHOT'O 3ABE3INEUYEHHS ¥V
METAJIYPTTMHOT O MIAITPUEMCTBA

1.1. 3micT Ta Teopist MISIILHOCTI 3 €KCHOPTY Ha MiAMPUEMCTBI

ExcriopTHa  [misTTBHICTE B METaNyprii — 1€ €KOHOMIYHA AisUIbHICTh 3
napTHepaMM 13 JIEKUIBKOX KpaiH 3 IOCTayaHHS CUPOBMHM Ha 3apyOLKHHUM PHUHOK.
Cy0’€KTOM 30BHIIIHBOCKOHOMIYHOI JISTIBHOCTI, SIK TPaBUJIO € MiANPUEMCTBO-
BUPOOHHUK. OO’€KT 30BHIIMIHBOCKOHOMIYHOI JISJIBHOCTI — TOPTIBIIA, KOOIepalis,
MDKHapoOJIHa KpeAauTHo-(piHaHCOBa MisUIbHICTH. [IpeameToM 30BHINIHBOCKOHOMIYHOT
JISJIBHOCTI € KOHKPETHI TOBAapu Ta MOCIYTH, SKI € TaKOXX MPEAMETOM BiJIMOBIAHUX
KOHTPAKTIB Ta YTOJ.

VY cyyacHUX yMOBax pecypcHa JISJIbHICTh SIBJISIE COOOI0 CUCTEMY PATIBHUX
€KOHOMIYHHMX BIJJHOCHH, SIK1 CKJIaJal0ThCs B IPOLIECI OOMiIHY pecypcamMu BCIX BHJIIB MIXK
Ykpainoro, fepkaBaMH Ta iX €KOHOMIYHUMH cy0'ekTamH. L11 BITHOCHMHM BKIIFOYAIOTh YCi
aCleKTH E€KOHOMIYHOTO JKHMTTS JIep>KaBU: BHUPOOHMIITBO, TOPriBIO, (DIHAHCH,
1HBectuiiny chepy [1, c.17].

3akymiBenbHA JISUTBHICTH MIANPHUEMCTBA «3amopibKCTalll» y BCIX KpaiHax
CTpsSIMOBaHa Ha:

- MOCTAa4YaHHs MPOAYKIlli HA PUHKU PI3HUX KPaiH;

- TOCTayaHHs CHPOBUHU HA MiIPUEMCTBO;

- CTBOPEHHSI MepeBar MIKHAPOJHOrO MOJUTY Tpalll, [0 CHpPHUSE 3POCTAHHIO
e(heKTUBHOCTI BUPOOHMIITBA.

J1o ocHOBHUX (YHKI1H (DipMU HAa PUHKY BITHOCSITHCS:

- oprasizailisi 0i3Hecy Ta 0OCIYroBYBaHHS MIXKHAPOJIHOTO OOMIHY MPHUPOJHUMU
pecypcaMu Ta pe3yJibTaTaMH Mpalll B iX MaTepialibHIi Ta BapTICHINA Popmax;

- CTBOPEHHS CIIO’KMBYOI BAPTOCTI NPOAYKTIB MI>KHAPOIHOTO MOALTY TMpalii ;

- aKTHUBI3AIlisl MDKHAPOIHOTO TPOIIOBOTO 00ITY BaJIIOTH.
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Pectpykrypusamist  siBisie  co0or0  OaraToOMipHy LUTICHY  CHUCTEMY
rocrmojaproBanHs. BonHa  3amydyae g0 cebe B OCHOBHI  MIJICHCTEMH:
30BHIIIHLOTOPrOBENIbHY Ta MIXKHAPOJAHY BUPOOHHYO-1HBECTHIIIHHY HisIbHICTS [1, €.19].

B ymoBax BifiHM MANPUEMCITI BEAYTh TaK 3BAHUU CHEIIATBbHUN PEXHUM, SKHM
3aCTOCOBYETHCS JI0 TEPUTOPIN CHEIlalbHUX EKOHOMIYHUX 30H, TEPUTOPIA MHUTHHUX
COI031B, N0 SAKUX BXOAUTh YKpaiHa, a TakoX B pa3l BCTAHOBIECHHA OYJib-sIKOTO
CHELIaIbHOTO PEXUMY 3T1IHO 3 MDKHAPOAHUMH JOTOBOPAMH 32 Y4acTiO Y KpaiHH.

B3zaraini amnst cydacHoi cuctemMu 3a0e3MeUeHHs XapaKTepHi Taki PUCH - TOCHIICHHS
B3a€MO3B'SI3KYy MIK KOH'IOHKTYPOIO Ha CBITOBUX pHHKax TOBapiB Ta TMOCIYT 1
BHYTPIIIHIX PUHKaX OKpeMux naepxasn. [IIupokuil po3BUTOK HaOyBalOTh Taki GpopMu Ta
CJIEMEHTH B CHUCTEMI  KOHPAaKTiB sK 1H(MOpMaIliiHui OOMIH, TOCIYyTH 3B'S3KY,
TPAHCIIOPTHE  OOCIYrOBYBaHHS, KOHCAITUHT, (paHUa3uHT, HOYy-Xay, JII3UHT,
CTpaxyBaHH$ TOILO;

- HOBUUM MDKHApOAHUM mojain mpaii 6e3 Pocii, sikuii cKiiaBcs OCTaHHIMH POKaMH,
XapaKTEPHU3y€EThCSI BIAHOCHUM 3HM)KEHHSIM YaCTKWM CUPOBHHM Ta MaTepiajiiB y CBITOBIN
toprisii. [IIBUAIIMMU TeMITaMHi PO3BUBAIOTHCSI HAYKOEMHI, BUCOKOTEXHOJIOT14HI Traimy3i:
Oloximisi, TpwIano0yayBaHHsS, €JIEKTPOHIKA, aBlaKOCMIYHA MPOMUCIOBICTb. Ha 1ux
HanpsAMKax 3acHoBaHi ekcrioptHi crparerii CIIIA, kpain €C, Snonii [5, ¢.18].

HoBoto cTpareriero € mepeBe/leHHS y HOBI 1HIYCTpiaJibHI KpaiHH, J€ BIJHOCHO
nenieBa podboya cuia Ta CHUPOBUHA, BUPOOHUUTBA OMASTY, B3YTTS, CYJHOOYIyBaHHS,
aBTOMOOLIEO0Y TyBaHHS TOIIIO;

- PO3BUTOK I1HTErpaimiiiHux mnpoieciB. [locTyrnmoBo MKBIAYIOTHCS EKOHOMIYHI
KOPJOHU MK KpaiHAMH 1 CTBOPIOETHCS €UHUMN PEriOHAIbHUNA €KOHOMIYHHMM MPOCTIp,
SKUH M1MOPSAIKOBY€ETHCS 3aralbHOMY PETyJIIOBAaHHIO;

- 3pocTaHHsi OOCSrIB 30BHIINIHBOI TOPTIBII, HIO CIHPHUSE 3HUKEHHIO BHUTpAT
BUPOOHMIITBA HA PI3HOMY PiBHI 3B'SI3KIB;

- aKTHMBHA Ta IJIECTIPSIMOBaHa POJIb JEP>KaBH 100 BTATHEHHS KpPaiHU B CUCTEMY
rJI00aJIbHOI  CBITOBOI €KOHOMIKH. METOI0 [1epKaBHOTO PEryJIIOBAHHS € CTBOPEHHS

COPUSTIMBUX TIPABOBUX, EKOHOMIYHHUX Ta TMOJITHYHUX YMOB, SKi 3a0e3MedyroTh
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epeKTUBHY 3 TOYKH 30py IHTEpeciB KpaiHM Ta OKpPEMOro  MiJIpHUEMIS
30BHIITHLOCKOHOMIUHY IISUTBHICT Ha YCIX PIBHSAX;

- s)kopcTke MbKHaponHe peryitoBanHs 3EJ[. KoxxHa ABOCTOpOHHS MiXKHApoOHA
€KOHOMIYHa yroja CTae 0araTOCTOPOHHBOIO, OCKITbKM TIOBMHHA BIJANOBIAATH
nosioxkeHHsiM COT, BukoHyBaTH BUMOTH O1M3bko 40 MIKHApOAHUX OpraHizaiii y mii

ramysi.

1.2. Kimacudikariiis mOHITh 30BHIIITHLOEKOHOMIYHOI JISJIBHOCTI B Cy4acHUX
yMOBax

BHacmiiok BO€HHHUX Jid y 30BHIIIHBOEKOHOMIYHIM cdepl 3a3HaB 3MIH 1
MOHATIMHUN amapar, 1o CKJajae il OCHOBY. 30KpeMa, Yy CydacHii HayKOBIi JiTeparypi
PO3PI3HAIOTh MOHSATTS «30BHIIIHBOCKOHOMIYHA MiSTIbHICTBY, «30BHINTHHOCKOHOMIYHI
3B’SI3KM», «30BHIINIHbOEKOHOMIYHI BimHOCMHW» (3EB) Ta «30BHIIIHLOEKOHOMIYHA
MOJIITUKA TPIOPUTETHUM IHTErpalllifHUii HampsM, SKOTO JOTPUMYETHCS JepikaBa 1 SKUA
BU3HAYa€ OCHOBHI 1Ll Ta 3aBJaHHsI, 110 TIOCTAIOTh TEpe/l HEIO I YKPIIJICHHS MO3WIIA Ha

CBITOBIM apeHi (puc. 1.1).

4 Y N
308HIWHbL0€KOHOMIYHU NPiOPUTETHUH iHTerpaliiHUN HANPSM, IKOTO JOTPUMYEThCS
i kypc Jlep:kaBa i iK1l BU3HaYa€ OC.HOBHi 1iji ta 3aBJaHHs, 1O
2\ MOCTAIOTh [lepe/] Helo AJ151 YKPiNJIeHHS MO03ULliil Ha CBITOBi#
\_ N anewi )
4 LY N
306HIWHbLOECKOHOMIYHA JiS/IbHICTD OpraHiB JiepaBHOI BJ1aJy 11010 GOpMyBaHHA Ta
. peasizanii cTasux Ta epeKTUBHUX eKOHOMIYHUX Bi/JHOCHH
noammuka /" \ KpaiHH 3 IHIIMMM Jlep>KaBaMH CBITY /11 3a6e3nedeHHs
B NPiOPUTETHUX IHTErPALIMHUX HANPAMIB JiepKaBy
S e <
4 = ) : b , :
. Lo KOMILJIEKC EKOHOMIYHUX 3B’I3KiB MiXK Cy6’€KTaMH 30BHIIIHbO-
308HIUIHL0EKOHOMIYHI €KOHOMIYHOI JiIIbHOCTI, L0 BUPAXKalOTh iX iIHTEpecH 3
gioHOCuUHU IpUBOJY OOMiHy pe3yJibTaTaMH NpaLli Ha B3aEMOBUTIHIN
\ K OCHORT /
4 N
e 3B’I3KU KpaiHU 3 iHIIUMU Jiep>kaBaMu y chepi TOPproBesibHOTO,
. L. BUPOOGHUYOT0, HAYKOBO-TEXHIYHOTO, iIHBECTUI[IMHOTO Ta iHIIOTO
308HIUWHbOEKOHOMIYHI eKOHOMIYHOTr0 CiBpo6ITHULTBA
38’A3KuU \ )
v~ 4 . . . )
. . CYKYIHiCTb GOpM NMPOSIBY Mi>KHAPOJHUX BiJJHOCHH;
306HIWHbLOEKOHOMIY cpepa eKOHOMIYHOI Ji/IbHOCTI OKpeMHUX Cy0'€KTIiB
digavHicmb rocrno/ilaploBaHHA Ta JAepKaBHUX OPTaHiB, OB’si3aHa 3 peaJiizalji€lo
30BHILIHLOTOPTOBEJbHUX ONlepallil, iIHBECTULIMHO [iSI/IbHICTIO,
_ /\iHoseMHI/IM KpeJUTYBAaHHAM, 3JIiHCHEHHAM CHiJIbHUX TPOEKTIB Toluoj

Puc. 1.1. lepapxia kareropiii, Ha SKId IPYHTYETbCS MPOLEC ACPKABHOTO

perymoBanHs 3E/]
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TepMmiHonoriuAMiA aHami3, IO XapaKTEPH3YIOTh 30BHINTHBOCKOHOMIUHY cdepy
CBITYUTH MPO T€, [0 HEMAE OJJHO3HAYHOTO, OCKIIBKHA YACTO HOPMATHUBHE TIyMAuyC€HHS
HAJAETHCS BIAMOBIMHO 10 cy0’ekTuBHOTO OadeHHs aBropa. O.I1. 'pebenpauK 3a3Havae,
0 1€ <JIISUIBHICTh CYO’€KTIB TOCIOAAPCHKOI TisJIBHOCTI YKpaiHH Ta 1HO3EMHHX
cy0’€KTIB rocroaapchKoi AisUIbHOCTI, TOOY/I0BaHa Ha B3a€EMOBITHOCHMHAX M1’ HUMH, 1110
Mae MiCIle Ha MUTHIM TepruTopii YKpaiHu Ta rmo3a ii mexxamu» [9, ¢. 381].

3akoH Ykpainu Bia 16 kBitHa 1991 p. Ne 959-XII «IIpo 30BHINIHEOEKOHOMIYHY
TISTTBHICTE» (3 HACTYITHUMH 3MiHAMHU Ta JONMOBHEHHSMH) BU3HAYAE ii K «TISUTBHICTH
BITUM3HSAHMX Ta 1HO3EMHHUX TOCHOAApIOOUMX  CyO0’€KTiB, MMOOyJ0BaHy Ha
B3a€EMOBIJTHOCHHAX MIK HUMH, IO 3/11MCHIOIOTHCS SIK HA TePUTOPIi YKpaiHU, Tak 11o3a
il Mmexamu» [10]. BBaxkaemo, 110 Take 3arajibHe MOHATTS MOTpeOye KOHKpeTH3ali B
yMOBax BIWHM 3 YypaxyBaHHSIM 3MICTy 3a3HAUYCHHUX B3a€EMOBIAHOCHH. /[ 1bOTO
HEOOX1THO BUKOpPHUCTATU CT. 4 3aKOHy, sfKa MICTUTh JOKJIATHUM, aje HE BUUEPIHUUN
nepesik BUAIB 1 popM 30BHIIIHBOCKOHOMIYHOT AiSTTHHOCTI.

BumiesazHauene J1ae miJICTaBH  CTBEPKYBaTH, 110 30BHIIIHBOCKOHOMIYHA
JUSTIBHICTD € TIPOLIECOM peaizallii 30BHIIIHBOCKOHOMIYHUX 3B’ SI3K1B, M1 SKUMU Ma€eMO
Ha yBa3l 30BHINTHbOTOPTOBEIIbHI, IHBECTHUIIIMHI Ta 1HIII TOCIOAAPCHKI BIJIHOCHUHH MIX
KpaiHaMH, KW BKJIIOYa€ OOMIH TOBapamH, MOCIyramu, iH(OpPMAIIEr0, MPOAYKTaMU
IHTENIEKTYalIbHOI BJIACHOCTI TOILO, & TaKOX Mependadyae HayKOBO-TEXHIYHE
CHIBpOOITHUIITBO MDXK JIep)KaBaMH, BUPOOHHMUY KOOIEpaIlito, BUKOPUCTAHHS PI3HUX
dbopM EKOHOMIYHOTO CcHpusHHS. [Ipy MBOMY KIIOUOBAa pOJIb Y CYYacCHUX YMOBax
HaJIeXKUTh 30BHIIIHIM TOPriBIi, 10 Mepeadavae peaizalliio onepaii 3 eKCrnopTy Ta
IMITIOPTY TOBapiB.

Takoxx B ymoBax BiiiHM mousaTTs 3EJ] MoXHa BU3HA4aTH, BUXOASYU 3 JBOX
CKJIQJIOBHX, SIK1 € XapaKTEPHUMHU JIJIA ii 3MICTY:

- BHyTpimHs ckiaagoBa — 3EJ[ 3a cBoiM XxapakTepoM € TOCIOAAPCHKOIO
JUSTIBHICTIO, HAMYACTIIIE Ma€ MIANPUEMHULIBKUN XapakTep 1 CIPSMOBaHA Ha OTPUMAaHHS

MaTtepianbHOi BUTOAM a00 MEBHUX OJiar — MAaTPHITIO MOTPEO MPOMUCIOBOTO CIIOKHUBAYA;
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- 3oBHIIHA ckiagoBa — 3EJ[ peamizyeTbcst 3 1HO3EMHHMH CyO’ €KTaMu
TOCIIO/IAapIOBAaHHA, Yy OILIBIIOCTI BHUIMAJKIB TMependadae IMEePeTHHAHHS JEepPKaBHOTO
MUTHOTO KOPJIOHY, 3IiHCHIOETHCS 3 JIOTPUMaHHSIM MDKHApOJHMX HOPM IpaBa Ta
MI>KHApOJHUX CTaHIApTIB [2, C.44].

Ha croromni nepxasHa miarpumka 3EJl nepikaBu peanizyeTbesi yepe3 pi3HOMAaHITHI
dbopMu Ta BHIM, SKI 32 4Yac 1 €BOMIONII 3HAYHO JUBEPCUBIKYBAIUCS TOPIBHSHO 3
MOYATKOBMMHU €TaliaMH, KOJIA OCHOBHOIO (DOPMOIO MIDKHAPOJHOTO EKOHOMIYHOTO
CiBpOOITHHIITBA OyJa jmie 30BHIIIHS Topriis. CydacHa kiacudikaiiis ¢hopM Ta BUIIB
3E/l € myxxe mmpokoro. Tak, 3rigHo 3 migxomoM JI.M. Ilicemauenko [25, c. 18], moHsATTs
«3E/]» Takox € CKJIaJHOI arperoBaHOI0 €KOHOMIYHOIO KaTeropi€ro, sika OyAyeThbCs 3

OKpEeMHX €JIEMEHTIB 1 KJIIacCU(PIKYyEThCS 3a TUMIaMu, (popmamu 1 Bugamu (puc. 1.2).

30RHINNTHROEKOHOMIUHA MANRHICTh

< v >
3a TUIIOM 3a popmoro 3a BUAOM

P pesysbTaTHUBHA P  mepeMillieHHs TOBapiB > EKCIIOPT Ta IMIIOPT TOBApiB,

KaniTasiiB Ta p060401 CHJIN

®  HeedekTHBHA ®|  mepemilieHHs KaniTasiB > AisUIbHICTD y cdepi rociyr

HayKOBa, HAYKOBO-TEXHIYHa, HAYKOBO-
P KoMmpoMmicHa nepeMilleHHsI P BUPOOHMYA, BAPOOHMYA, HABYa/IbHA
N 1 : ;
POGOUOi CuTH Ta iHIlIa Koorepalriis

i W3UKOBaHa X .
P > ¢iHaHCcOBa, onepariii 3 LIHHUMH

narnepaMmu
” Hebesnedna > KpeJUTHO-PO3pPaxyHKOBa
] chnijibHA JislJIbHICTb
g nepegadya TEXHOJIOTIN

# OpraHisalid BUCTaBOK, TOPTiB,

avVKIiOHIB
> TOBapoo6MiH (6apTep)
| opeHaa (v T.4. JIi3UHT)
. g BaJIIOTHI onepairii

Puc. 1.2. Kareropiansui o3Haku kateropii «3EI»
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Mixnapomauii Oi3HEC BKIIIOYA€ Taki BUIW JISUTHHOCTI, SIK: 30BHIIIHS TOPTIBIIS,
MDKHApOJIHa BHPOOHWYA KOOIepallis, MDKHApPOJHE CIIBPOOITHUIITBO Yy HAYKOBO-
TeXHIYHIA cdepi, Yy cdepl IHBECTULIH, KPEAWTHI Ta BaJFOTHO-PO3PAXYHKOBI OIepallii.
[Tpruomy AOCHIAHUI HArOJONIye, M0 KOXKeH 3 okpeMux BuuiB 3E]J[ peamizyerbcs
yepe3 mneBHI (opmu. Tak, ¢opmamMy 30BHIIIHBOI TOPTIBII € €KCIOPT, IMIOPT, pe-
eKCTopT, peiMmopT; (GopmamMu BUPOOHMYOI Koolepalii — CTBOPEHHS CIUIBHUX
HiANPUEMCTB BOX ab0 Olibllle 1HO3EMHHMX KOHTPAreHTIB, CIUIbHE BHUPOOHHUIITBO Ha
OCHOBI creriai3arii Ta id. [33].
30BHIITHPOCKOHOMIYHA JiSUTBHICTh ISl MIANPHEMCTBA € 3ac000M 301TbIICHHS
JIOJIaHO1 BapTOCTi, fKa YTBOPIOETbCS Y BHUPOOHMUOMY TMpOIECI B YyMOBax BIWHU

YCKJIQTHIOETHCS JIOTICTUIHUMU MPoOIeMaMu 1 0J10KaJ0F0 MOPCHKHX ITOPTIB.

1.3 AHTUKPH30B1 METOJIU B 3aKyMIBEIbHIN JiSTILHOCTI MIAMPUEMCTBA B YMOBax

BIMHU

KpuzoBuii ctaH eKOHOMIKH, (OpPC-MaKOpPHUIIE CTaH B SKOMY MOPYIIYEThCS
HOpMaJbHE MPOXO/KCHHS E€KOHOMIYHUX IMPOIECIB B MEXaX OKPEMHUX COLIAIbHUX
dbopmartiii Ta mMATPUMKH KOHKYPEHIIi HA pUHKY TOBapiB Ta MOCIYT.

Meroau aHTUKPU30BO1 JTiSTTLHOCTI HAa MIAMPUEMCTBI BKJIIOYAIOTh 0 ce0e HU3KY
3arajibHUX MiAXO1B, K1 3a0€3Meuy0Th OA0JaHHs Kpru3oBuX sBuill. L1 migxoau MaroTh
OararoctopoHHii xapaktep. Ilo-mepie, METOJIU AHTUKPH30BOi  JISJIBHOCTI
CIpsIMOBaHI Ha TIOTIEPE/KEHHS KPU30BUX SIBUI, K TakuX. OCKUIbKH, B 0aratbox
BUITaJIKaX Kpu3a € repeadadyBaHIM SBHUIIEM, HOPMAIBHIM €TarlOM JKUTTEBOTO ITUKITY
HIIIPUEMCTBA, TO TIOTIEPEIDKEHHS KPHU3W SBJISE COOOK  €IEMEHT JISTBHOCTI
MEHEKMEHTY mianpuemMcTBa. llo-apyre, aHTUKpU30Ba JISUIBHICTD € TIEKO CIPABOIO, 1110
aKTyaTi3yeThCsl B MOMEHT BUHUKHEHHS! KPU30BUX SIBUII B JISUTLHOCTI IMiIMPUEMCTBA.

@dinaHcoBa Kpu3a - (¢aza po30aJaHCOBAHOCTI AISIBHOCTI MIJMPUEMCTBA, SKa
XapaKTepU3yeThCsi OOMEKEHHMHM MOJJIMBOCTSIMU BIUIMBY Ha Horo (piHaHCOBI

BimHOCUHU. [IposiBoM Kpu3oBUX sBUI y (HIHAHCOBIM ISTIBHOCTI MiANPUEMCTBA €
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CYTT€BE TMOTIPIICHHS CTPYKTYpH KalliTaidy, IJIATOCIPOMOXKHOCTI 1 JIKBIJHOCTI i
BIIMBOM BHYTPIIIHIX 1 30BHIIIHIX (PaKTOPIB.

AHTHKpPU30BE YIPaBIiHHS - CUCTEMa CBOEYACHUX MPUHOMIB 1 METOJIB, 3MaTHUX

nonepeauT (PiHAHCOBY KpH3y 1 YHUKHYTH OaHKpyTCTBa. [IpMHIMIU aHTHUKPHU30BOTO

yIpaBiiHHs 300pakeHi Ha puc. 1.3:

HeoGSUAIC 1h HONMCPEGRVIOUONO YIIPAI IS KPHIOBNAH SRIILAsMH Y HILnconiii
SALITOCTT IUTHIPROMCTHA HLIANOM PAIHILOT TX /UATHOCTHEH Ta pozpodKi
CHCTCMH IPCBCH THRIIN 3RNOTIR

JndepeinAonaniit NLINLL O KPIosix 2erit (quus1opis SHURKICHIE, AR
KPS T CTITT TT POAmieTiy ) 0 s acinoc i UL pinis ieGeuie ki 1a hinanconoro
POIBIIRY HLTIPHOMCTIY

CROCHECIC T3 QKBTI Pl YHBAIIR HE OKPEMT KPHZOBT XBHILA B dHHAHCOBOMY
P tlll(lk_\ TP HOMC T

Hlepuoseprona peatrstind nuvipiunix Mom muoctel givanconol cradimuami

DUncona A 1 MSTOI0 VKNS Gankpyrerma

Puc.1.3. [IpyHIMnu aHTUKPU30BOTO YIPABIIHHS

JllarHOCTHKa KpU3U - BUKOPUCTaHHS CYKYITHOCTI METOJIB ()IHAHCOBOTO aHaIII3y
JUISL CBOE€YACHOTO PO3MI3HAHHS CHUMITOMIB (DIHAHCOBOI KPU3M Ha MiANPUEMCTBI 1
ONEpPaTHUBHOIO pearyBaHHS Ha HEi Ha MOYAaTKOBUX CTaliIX 3 METOI 3MEHILEHHS
IMOBIPHOCTI MOBHOI (DIHAHCOBOI HECITIPOMOKHOCTI Cy0'€KTIB TOCIOAAPIOBAHHS.

[Ipy mpoBeneHHI AIArHOCTUKM KpPU3U Yy TMEpIly 4Yepry 3BEpTA€ThCS yBara Ha
3aJI0BUIBHICTh CTPYKTypHu Oanancy. He3agoBuibHa CTpyKTypa OanaHCy - Takvil cTaH
MaifHa 1 3000B's13aHb OOpP>KHMKA, KOJI 32 paxXyHOK MaifHa He Mo)ke OyTH 3a0e3rneuecHe
CBO€YaCHE BHUKOHAHHS 3000B'i3aHb NEpe] KPEeOIUTOPOM Yy 3B'SI3KY 3 HEIOCTATHIM
CTYIIEHEM JIIKBIIHOCTI MaiiHa OOp>KHUKA. 3arajabHa BapTiCTh MailHa MOKE IOPIBHIOBATH
cyMi 3000B's13aHb 200 MEPEBUIIYBATH ii.

- TPO BHW3HAHHA CTPYKTYpu OallaHCy HE3aJ0BUIHPHOIO, a MiANPHUEMCTBA
HETUTaTOCTIPOMOXKHHM;

- MPO HASBHICTh PEATLHOI MOXJIMBOCTI Yy MIANPUEMCTBA OOp)KHUKA BITHOBUTHU

CBOIO IJIATOCTIPOMOKHICTb;
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- PO HASIBHICTH pPEaTbHOI MOXJIMBOCTI BTpPaTH  IUIATOCIIPOMOXKHOCTI
MIITPUEMCTBA, KOJIM BOHO HAWOIMKYMM 4acOM HE TMOTACHUTh CBOi 3000B'sI3aHHS TEpe]]
KpPEIUTOPOM.

s OLIIHKH 3aJI0BUIBHOCTI CTPYKTYpH OamaHcy  MIANPUEMCTBA
BUKOPUCTOBYIOTHCS TaKl MOKa3HUKHU:

- KOeIIIEHT MOTOYHOI JIKBITHOCTI aKTHBIB,

- KoeiIieHT 3a0e3MeUeHOCTI BJaCHUMU KOIIITaMU;

- KOeIIIEHT BITHOBJICHHS TIATOCIIPOMOKHOCTI.

[TincTaBoro 1St BUSHAHHA CTPYKTYpH OajaHCy HE3aJOBUIBHOIO, a MANPUEMCTBA -
HEIJIaTOCTIPOMOKHUM € BUKOHAHHS OJHI€T 3 TAKMX YMOB:

1. KoedimieHT mOTOYHOI JTIKBIAHOCTI HA KiHEIlb 3BITHOTO TMEPIOly Ma€ 3HAYCHHS
MEHIIE 2.

2. KoedirmienT 3a0e3meueHoCT] BIaCHUMHU KOIITaMHU Ha KIHEIb 3BITHOTO IEpioay
Mae 3HadueHHg MeHite 0, 1.

JiarHocTrka OaHKpYTCTBa NPOBOJUTHCA B paMKax ayJuTy IIJNPUEMCTBA 32

3asBOIO T03MBayva abo pillieHHsAM BiacHUKa (puc.1.5):

—l HLH L UATHOCTHRI BAHKPYTCTBA ]
HorymBacns Py Turi s Oy KPIsomies nEpaveTpin Gi miconoro potrinky
> HUIPHEMS TN, OTPHEMATIN B IPOSCT CRCTIPRC =T H0C K Ganpy reinag
TR DRCHIA OTPHAMAROT HONCPS IHROT OTH IR MSCHITalin KPIoRoOTo
> PHEAHCOROTO CTARY B THPROMCERA
TIpOronynanmes posss iRy ORpesins duak 1opin, 1 s sarposy Gankpyrersa
NUTIPHOMC TR, 1 TN BCGTHBIN a1
7
OIHKE T8 HPOTIOSY MU VL0 T HUTPHOASS THa 10 el rpacsisangi sarposu |
> CANRPYTCTIA 1 PAXVIOK REVTPIE OO (PUIASICOBOTO HOTEHIHATY
-

Puc.1.5. JliarHocTrKa cTaHy miampreMcTBa (I - IX OCSKHICTD)

B ymoBax BiliHM KIIOYOBUM TIUTAaHHSM BHXXUBAHHS EKCIIOPTYHOUOTO
MIIPUEMCTBA € HasIBHICTh TPAHCITIOPTHOTO CTIOJYYCHHS 3 TTOCTaYaIbHUKAMU CHPOBUHHU
1 KJII€HTaMU MIANPUEMCTBA, YIPABIIHHA SKICTIO Ta 3HAXOKCHHS albTePHATUBHUX
MapIIpyTiB Pyxy TOBapiB Ta MOCIYr. BaKIUBUM acEeKTOM € JTOTPUMaHHS 4acy yroiau

Ta BUKOHAHHA TpﬂHCHOpTHOﬁ YaCTHUHHU YIroJ1M IMoCTa4aHHs CUPpOBUHHA Ha HiI[HpI/ICMCTBO.
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[Ipomec miarHOCTHKKM OaHKPYTCTBA PO3IUISETHCS HA €Tanu, CTafii B SKUX
3IACHIOETHCS TIepeBaKHA KUIBKICTH omepalliil. KokHuil eranm BUKOHYETHCS OKPEMOIO
rpymoro (axiBIliB, K1 31HCHIOIOTh HOT0 B paMKax IUIaHy ayauTy, 3a y3TOKEHUM 13

3aMOBHUKOM TpadikoM (puc.l.6):

AIMTHOCTHRA BAHKPYTCTBA ]

nge

CHerests reEun 2 ocHoBX Guk ropin, 1o oGy MOLIOIO T Kpisonsit ginanconit
POTITOR T UPHOACTIG

ge

FEpone, 1eninmt ROMILICRCIOND VTURIVCHTTL LI O RILLTTEY 1 WHNOPISC TALTEN COSHRL I
METOUTER OFFIRH BILBNY ORPEAMEES GusTopin it KPHoaMit duiaiconsil poaniior ITmpHoR ma

=

llpnum'.} BLHIA POSRMERY APIFIOROTO (‘ull;nn‘mmln CTANY IIIRPHOMCTIG VT BCrarinimy
WILIHAOM OKPeMUN dukTopin

=

HpormroaVRuimg VI rioc 1 i umpse e rna Jw ueirpaiani warpors Gankpyrersa
PAXVIIOR R TPIIILOTO IO TCHILAT

-

O PO DO SN A lﬂl’)lll \p"":«\lh\ln (')]Il.lllg‘\)lh‘l\b \'I.lll'\ "I_lllp“l MO J

Puc.1.6. ETanu BUKOHaHHS aHTUKPU30BUX POOIT HA MiAMPUEMCTBI

BuauidroTe Taki BUIM PECYPCHUX KPU3 Ha MIAIPHEMCTBI:

- cTpaTeriyHa kpu3a (KoM Ha HiANPUEMCTBI 3pyHHOBAHO BUPOOHUYUIA MMOTEHII1AT
Ta OpaKye JOBrOCTPOKOBUX (PAKTOPIB YCIIXY);

- Kpu3a NpuOyTKOBOCTI (mepMaHEeHTH1 30UTKM "3'inaroTh" BIacHUM KamiTala 1 1e
MPU3BOJUTH JI0 HE3aIOBUILHOT CTPYKTYpH OalaHCy);

- KpHu3a JIKBITHOCTI (KOJIM MIANPUEMCTBO € HEIJIATOCIIPOMOKHHUM abo iCHYeE
peayibHa 3arpo3a BTpaTH IIaTocpoMoskHocTi) [13].

Mix pi3HUMHU BHJIaMH KPHU3H, SIK yKe OyJO CKa3aHo, ICHYIOTh TICHI TPUYHUHHO-
HACJIIJIKOB1 3B'SI3KU: CTpaTeriyHa Kpu3a CIPUUUHSE KpU3y NMpUOYTKOBOCTI, sIKa, Y CBOIO
yepry, NOpPU3BOJUTH JIO BTpaTH MIANPUEMCTBOM  JIKBIJHOCTI. 3aKOHOMIPHUM
pe3yibTaTOM PO3BUTKY CHUMIITOMIB (DIHAHCOBOI KpW3M € HaAMIpHA KpPEeIUTOPCHhKa
3a00proBaHiCTh, HEMIATOCTIPOMOKHICTh Ta OAHKPYTCTBO MiANPUEMCTBA.

BaxxnBoro nepeayMoBOIO 3aCTOCYBAaHHSI MPaBWIIBHUX AHTUKPU30BUX 3aXOJIB €
iaeHTrdiKaiis TIMOuHu (G1HaHCOBO1 Kpu3H. PO3pI3HSAIOTH Tpu a3y KpU3u:

a) ¢aza, s;ka 0e3MOCcepe/IHhO HE 3arpokye (DYHKIIOHYBAHHIO MiANPUEMCTBA (3a

YMOBH TIEPEBEACHHS MOTO HA PEKUM aHTUKPU30BOTO YIPABIIIHHS);
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0) daza, sKa 3arpoXkye AaIbIIOMYy ICHYBAaHHIO MIANPUEMCTBA 1 TOTpedye
HEraitHOTO MpPOBeJeHHS (HIHAHCOBOI CaHaIlli;

B) KPU30BHUH CTaH, IKUH HE CyMICHUH 3 ICHYBaHHSIM IAMPUEMCTBA 1 MPU3BOIUTH
710 HOTO JIIKBIAAII].

Inentudikamis a3 ta eramiB (HiHAHCOBOI KPU3U € HEOOXIJHOI IMEPeIyMOBOIO
MIPaBUJIBHOI Ta CBOEYACHOI peakIii Ha Hed.

Kpu3za y 30BHINTHPOEKOHOMIUHIN AISUTBHOCTI JIJIs1 METAIypriiHOTO MiANPHUEMCTBA
O3HA4Ya€ CTaH B SKOMY HPUOYTKH MIANPUEMCTBA 3MIHIOIOTHCS Y HETaTUBHOMY
HANpsSMKY, 3MEHIIYIOTbCS y 3B’SI3KYy 13 KOH IOHKTYPOIO PHUHKY ab0 NEBHUMH iSIMU
KOHKYPEHTIB, SIKl MPallO0Th TPOTH MIPUEMCTBA.

B yMoBax ykpailHCBKOrO pHHKY, MeETajypriiiHe MiJIpUEMCTBO 3abe3redye
JIOSUTBHICTD KJIIEHTIB 32 PaXyHOK €KCIIOPTHOIO I[IHOYTBOPEHHS, SIK 3a0e3Meuy€e BHUCOKY
KOHKYPEHTOCIIPOMOJKHICTh TPOIYKIIIT 3 OTJIsy Ha CIiBBIIHOIICHHS: “IiHA-KicTh” [15,
c.21].

SkicTb MeTanmypriiiHOi HpOAYKUli sBJsSE€ COOOK IHTErPAJIbHUKA MOKAa3HUK, IO
3a0e3MeuyeThCsl HHU3KOIO (DAKTOpPIB SKOCTI, B TOMY YHCII CHPOBHHA, CYTHICTb
BUPOOHHMYOTO Tpoliecy. AKICTh METATypriiHOT IPOAYKIIi HE € CYTTEBUM (DaKTOPOM, 1110
BIUTMBAE HA I[IHY, HA BIAMIHY BiJ] TTOKAa3HHKA BapTOCTI poOoUO0i cuiau abo eHeprii, sika
BUKOPUCTOBYETHCS Y METaTypriiHOMY BUPOOHUIITBI.

3MICT aHTUKPU30BOIO YIOPaBIIHHA B EKCHOPTHO-IMIIOPTHIA IsUIBHOCTI Ha
MeTaTyprifiHoMy MiAIPUEMCTBI MOJSATAE y BCTAHOBJICHHI OanaHCy MiIX MOKa3HUKaMH,
110 BKJIFOYAIOTh JI0 ceOe:

- BapTICTh Ta I[IHy €KCHOPTHOI MPOJYKIIi, SIKa CHPSAMOBYETHCS Ha BIINOBIIHI
30BHIIIIHI PUHKH Yepe3 30yTOBY MEPEXKY IMiIMPUEMCTBA;

- LIHY Ta BapTICTh IMIOPTHOIO OOJIaJIHAHHS, CUPOBUHU Ta MaTepialiB, fAKl
CKJIQJal0Th OCHOBY COOIBApTOCTI Ta BIAMOBIHOI IIHU MPOIYKIIii, SIKa CIPSIMOBYETHCS
Ha 30BHIITHI PUHKH,

- nucOanaHc, MO0 CTa€ BIAMOBIIHOK TMEPEAYMOBOI KpPU3U YTBOPIOETHCA Y

BUIAJIKY, KOJHU I[IHA Ha BIAMOBIIHY MPOJYKIIIO 3HIKYETHCSA, a IlIHA HAa CHUPOBUHY
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3QJIUIIIAETHCS. HA PIBHI, M0 YTBOPIOE AUCOAIIAHC YMOBHO-3MIHHUX BHUTpAaT Ta I[IHU
IpoAaXy MPOAYKIIi KOMOIHATY;

- I[lHa Ha IMIOpPTHE OOJaHAHHS, SKE IEPEeKJIaJacThCcsl Ha aMOpTHU3allliHI
BiIpaxyBaHHs KOMOIHATY CTa€ CKJIAJ0OBOI0 YMOBHO-TIOCTITHUX BUTpAT, SIK1 BIUIUBAIOThH
Ha piBEHb BUJIATKIB, ajie O1IBIIIOI MIPOIO MEPEKIATAETHCS Ha OO KETHI 3000B’ I3aHHS;

- BapTICTh OyIiBEIBHUX POOIT, IO BXOAATH 0 CKJIaAy KamiTaJbHUX 1HBECTHIIN
METaJTyprifHOTO MiAMPUEMCTBA 3a0€3MEUyIOTHCA BapTICTh MPOAYKINl y TPUBAIOMY
nepioi, BXOAATh 0 CKJIaay HeiIeHTHU(hIKOBAHUX BUTPAT KOMOIHATY.

['070BHMMH yMOBamMH aHTHKPHU30BOTO YIPABIiHHSA y 30BHIIIHHOCKOHOMIUHIN
JUSTBHOCTI MIANPUEMCTBA € TMONEPEKEHHS KPU3M Y BIJIHOCMHAX 3 KIIE€HTaMU Ta
3a0e3MeUeHHs Ha/IIMHOCTI OCHOBHUX JIXKEPESl CHPOBHHH Ha KOMOIHATI.

[TomepemkeHHs pecypcHOI KpH3U MOBUHHO OyTH pealli3oBaHEe uepe3 MoCTavyaHHs
HaJICXKHO1 KUUIPKOCTI CHPOBUHHHUX PECYPCIB.

JIJist miApUEMCTBA METATYPTiHOI Tally3i ICHY€ TPU BUAM HEBIIHOBIIIOBAIHHUX
pecypciB, TOCTa4aHHS SKUX € KPUTUYHO BaOXKIMBAM IS MignpuemcTBa. lle —
3aJ1130py/IHA CUPOBUHA Ta METAIOOPYXT, AKl SBISIOTH COO0I0 MaTepiaibHy CKIIAJIOBY
CUPOBMHHOrO 3abe3nedyeHHs mignpueMcrBa (ocobmmBo — wmetanoopyxrt). Lle —
CJICKTPUYHA Ta TEIJIOBA €HEPris, SKi HOCSATh TEXHOJOTIYHUN XapakTep, € PYLIHHOIO
CWJIOK TEXHOJIOTIYHOTO TpoIecy Ha MANpUEMCTBI. Takoxk, MeramypriiiHe
BUPOOHUIITBO HEMOXKJIMBE 0€3 crenu(iyHuX JTOMIIIOK, K1 HAaJal0Th CTaldl HEOOXITHUX
SAKOCTEH — KapOCTINKOCTI, aHTUKOPO31WHOT CTIMKOCTI, 0COOJIMBOI MOTY>KHOCTI TOIIIO.

[lixmpueMCTBO MeTaNypriiHOl raiy3l B yMOBaX BIMHM Ma€ OTPUMATH HAJEKHY
KUIBKICTh CHPOBUHH, HaBITh 3a BIJCYTHICTIO 1i MEPEpPOOKU Ta 3a YMOB ii HAKOMUYECHHS
Ha CKJIaJIaX CUPOBUHHU, MPOTE ii KUIbKICTh MOXE MEPEBUIIYBATH MOTPEOY BUPOOHUYIOTO
npolecy Ta 3a0e3leuyBaTH HaJEXKHY BIJIBAHTAKEHHS KUIBKOCTI TPOIYKLII yepe3
HAJIE)KHY KUIbKICTh KOHTPAKTIB.

JisIbHICTD MIANPUEMCTBA B YMOBAX BiffHM Mae OyTH CHpsSMOBaHa Ha BH)KMBAHHS

Ta HAKOMTMYEHHS CTPATET1YHUX 3araciB CHPOBUHM Ta MaTepiajiB [l BUPOOHUIITBA.
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PO3JILT 2
CYYACHMI CTAH 3AKYIIBEJBLHOT JISUTBHOCTI HA TTAT
“3ATIOPIKCTAJID”

2.1. Opranizaniiino-ekoHoMmiuHa  xapaktepuctuka [IAT  «3anopi3bkuit

MeTaTypriiHui KOMOIHAT «3aMmopi>KCTaIIb

[IybmiyHe  akIliOHEpHE  TOBApUCTBO  “3amopiXKCTanb’ €  BUPOOHHUUM
NIJIPUEMCTBOM  MDKHApPOJIHOI  MeTanypridHoi  koprnopamii  “MetinBect”.  Lle
HIJIPUEMCTBO € OJHUM 3 HaMOUTBIIMX BUPOOHMKIB YaBYHY Ta CTajl B YKpaiHi, HOro
MOTEHIIIMHA MOTYXXHICTh CKJIajae OMM3bKO 4 MJIH. TOH CTalli HAa PIK, [0 POOUTH HOrO
onHuM 3 100 BeMKUX BUPOOHUKIB CTaJIl B CBITI.

[IyGniyHe axIlOHEpHE TOBApUCTBO «3aMoOpi3bKUl MeTanypriiHuii KomOiHAT
«3amopikcranp» Oyno 3acHoBaHe 16 mwucromama 1933 p., sk JHINpoBchbKkui
MeTaTypriiiHuil KoMOiHaT.

Bix TMX 4aciB JO Cy4acHOCTI MIANPUEMCTBO € OAHUM 3 HAaHOUIBIIMX B YKpaiHi
BUPOOHMKIB METAJONPOAYKIIi (MpoKar, cTaib, 4aByH). OCHOBHUMH KOHKYpEHTaMU

nignpuemctBa € [IAT , Kpuopixkcrans-MittanCrin” (puc.2.1.):

MJIH.T.

3-ctanb
&8 KpusopixcTarnb

B A3oBcTanb

BMMK Innivya

03-a NeTpoBCcbKOro

D PewTa

Puc.2.1. Po3nosin 4acToK MiAMPUEMCTB y BaJJOBOMY BHUITYCKY CTasll B YKpaiHi (710

BIMTHN)
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OCHOBHMM BHJIOM IPOAYKIIi MAMPHUEMCTBA € IPOKAT CTall (rapsuyeKaTaHUM JUCT
Ta PYJOH Ta XOJIOJAHOKaTaHUil jucT Ta pynoH). Konektus minmpuemctsa y 2021 pori
HapaxoByBaB 13893 oci6. IlinnmpuemcTBO 3aitmae miomnty 39,73 I'a (6e3 ypaxyBaHHS
coliagbHUX 00 €KTIB Ta TEPUTOPIi MiACIOHUX TOCTIOAAPCTB).

OcHoOBHa LUIb IJIBHOCTI ToBapucTBa 3a CTaTyToM, € OTpUMaHHS NPUOYTKY Ha
[TAT «3amnopixkcTanb» peanizye MNpOAYKIIiIO, MOCIYTH MO IIHaM, SIKi (POPMYIIIOIOTECA Y
BIJIMOBITHOCTI yMOBaM €KOHOMIYHOI JisSUTbHOCTI a00 Ha JOTOBIpPHIA OCHOBI.
AKITIOHEpaMH TOBApUCTBA SIBISIOTHCS HOPUAUYHI 0COOM PI3HMX (POpM BIIACHOCTI,
TpOMaJsIHA YKpaiHU 1 IHIIUX JIepKaB, K1 MPUA0AIH MPaBo BIACHOCTI HA aKIlii.

OCHOBHUM aKI[IOHEPOM Ta acCOILIMOBAaHUM BJIACHUKOM MIANPUEMCTBA Ha
01.09.2021 poxy € IIpAT ,MeriaBect” (51,1% akmiit), 13,8% akmii, ,,Cyprus Met
Trade Ltd” — 13,2% axkiit).

Butpatu mianpueMcTBa BimoOpaxarioTbca Yy MaTepiasiax Woro myOiivHoi
3BITHOCTI Ta y ONEPATUBHUX JAHUX Y PEKUMI PEATBHOI0 Yacy JJisl BC1X KOPUCTYBAUiB.

OCHOBHUMH TEXHIKO-C€KOHOMIYHUMHU TTOKa3HUKAMH SIBJISIOTBCS BUTPATH, SIKI
MOB’s13aH1 3 BUPOOHUYOIO Ta 30yTOBOIO JIsUTbHICTIO MIANPUEMCTBA, BUTUIATH ITEPCOHAITY,

OIlJIaTa CUPOBHMHM 1 MaTepialiB Ta eHeprii (tadm. 2.1):

Taomung 2.1

diHaHCOBO-EKOHOMIYHI MTOKa3HUKH Mmianpuemctsa 3a 2020-2021 pp.

i=i
=
[TokasHuku = § 2020 p 2021 p. Bigxunenns | %
S i
‘lueTHid HOXON BiA peanizaii The. Tpu | 22338394 | 31771668 | 263504 28
MPOJTYKII]
Cobisapricts, peanisopanoi tuc. pH | 16035989 | 27103783 | 1778726 | 22
IPOAYKIIi1
Banosuii npubyTok Tuc. TpH | 735723 481862 243725 26
[TpubyToK Bix onepaniiinoi . rpH | 595627 823523 -90751 -
I1SITIBHOCTI
YucTuii mpuOyToK tuc. TpH | 1553928 1144208 3989 -
PCHTa6CJ'IBHICTB pcan30BaHO1 % 7’51 15’42 6,16 _

IPOAYKIUT
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B Tabmumi 2.1 6aunmo, mo y 2021 porri mignmprueEMCTBO 30UTHITUIO YUCTUNA TOX1]
BiJ peanizanii Ha 28% mnopiBHsAHHI 3 2020 pokom — 10 179 muH, noxin — Ha 26%.

OmnepaniitHuii npuOyTOK SBIISIE COOOIO TMEPEBHUINCHHS BaJlOBOIO NPUOYTKY Ta
IHIIUX ONepaliiHuX JOXOMIB Haja omnepamiiiHumu BuTpatramu 1y 2021 poui Ha
MIJMPUEMCTBI Ma€ TMO3UTUBHY TeHAeHI0 (690751 Tuc. rpH.), 1Ie y CBOIO Yepry
MOB’S3aHO 31 3HIKCHHSAM I[IHM Ha METAJIONPOAYKIIIO Ta IIJIBHUINCHHAM IIIH Ha
3ami3opynHy cupoBuHy, ane y 2021 pori «3amopikcTaiby oTpuMaia I0JAaTKOBUI
npuOyToK (TMO3UTUBHUK (hpIHAHCOBUM pe3yibTaT BiJ 3BUYAWHOI MISUTBHOCTI [0
onoaatkyBaHHs) 3,661 muH. rpH., Toal sk B 2020 pori nei mokasHuk ckiaB 738,963
MJTH. TPH.

Cob6iBapTicTh peanizoBanoi npoaykii y 2021 pomi 3pocna Ha 47781726 rpH.,
T00TO Ha 19% y mopiBHsaHHI 3 2020 pokom. ITAT «3amopixkcTanby 1 1HII BUPOOHUKHU
CTaJIl TMiJBUILWIIN I[IHM Ha BHYTPIIIHHOMY PUHKY MiHIMYM Ha 15% 3 moyaTkom poky, i
MaroTh MPOJAOBKUTHU TT1IBUILIEHHS IIIH.

JIxepesioM po3BUTKY MIANPUEMCTBA, SIKUU BIIOYBA€THCS Y BUTJISA/II BIAHOBJICHHS
OCHOBHMX (DOHJIB, 3aKyImiBiIl HOBOr0 OOJaJHAHHS, PEKOHCTPYKIli Oy/iBeb,
BIPOBA/IP)KCHHSI 1HHOBAIlIl Ta HOBUX BHUAIB JISJIBHOCTI € MPUOYTOK MiANPUEMCTBA.
[TpubyTox hopmyeThesl, SIK PI3HULIS MK BAJIOBUMH JI0XOJaMU Ta BaJJOBUMH BUTpaTamH,
Ta OTOJJATKOBYETHCS MOJAATKOM Ha MPUOYTOK, CTaBKa SIKOTO B YKpaiHi ckiamae - 23%.

Uuctuii npubyToKk — I11¢ YacTUHA 0ajaHCOBOrO MPUOYTKY MIANPUEMCTBA, IO
3QJIMIIAETHCS B MOTO PO3MOPSKEHHI MICs CIUIATH TMOAATKIB, 300piB, BipaxyBaHb 1
1HIIMX 000B’3KOBUX MUIaTeXiB 10 OromkeTy. Y 2021 pomi npuOyTOK 301IBIIUBCS HA -
376592 Tuc rp., 10010 Ha 154%, 1€ OB’ s13aHO 31 3pOCTAaHHSAM BUPOOHULITBA TOTOBOTO
npokaty Ha 13,9% y nopiBasiHHI 3 2020 pokom — 10 3,211 muH. TOH, ctami — Ha 11,6%,
1o 3,942 mnH. TOH, yaByHY — Ha 7,9% no 3,284 muH. TOH, armomepar — Ha 3,7%, 10
5,419 MyH. TOH. Ta IOCAT MO3UTUBHUX MTOKA3HUKIB.

[TignpreMcTBO BUKOPUCTOBYE 3al1130pyIHY CUPOBUHY, METAI00PYXT, BaIHAK 1JIs
BUTOTOBJICHHS OCHOBHOi TMpPOJYKLIi 1 Ma€ BIEBHEHICTb Yy HaJeXHI poOoTi,

CIIPSIMOBaHIN Ha MOJAJIbIIIE HACHUEHHS PUHKY BUCOKOSKICHOI METAIIOMPOYKITIEIO.
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3a nepioa 2020 poky miaH Mo BUIYCKY MPOIYKIIT B III0OUMX I[IHAX BUKOHAHA Ha

98% mpu HasBHINM CTPYKTypl nepcoHany (tadiu. 2.2).:

Taomung 2.2
AHani3 BUKOpPHUCTaHHS TPYyAOBUX pecypci mianpuemctsa 3a 2020-2021 pp.
Ne 2021 i 2020
[TokazHuku pIK
ITnan dakr % Binx. dakr
1 | Cepennbo00ikOBa YMCICHHICTD
BCHOT'O, YOJIOBIK 11895 11902 100,4 +7 12222
1.1 | B Tomy umcni
BUPOOH.-IPOMUCIIOBHI MepCIOHA 9232 9239 100,04 +7 12855
Cepen HUX: pOOITHUKH 11395 11400 100,04 +5 16235
KepiBHuKH,
CheriamcTy,
Ctysk60BLi 4209 4211 100,02 +2 7976
1.2 | Henpomuciosa rpyna 401 401 100,0 - 500

dakTUyHA YHUCIECHHICTh NepcoHany 3a 2021 pik y TOpIBHSHHI 3 IUIAHOM
3MEHIIMIAach, 3a BUKItOUeHHsIM 324 oci0. Ile BinOynoch, 3 NPUUYMHU HE CBOEYACHOTO
BUKOHAHHS 3aBJaHHS MO CKOPOUEHHIO niepcoHany. [IpoTu pakTHyHMX TaHUX MUHYJIOTO
2020 poky, 3araJlbHa YHCEIBHICTH 3MEHIIMIACh Ha 293 0ci0, TOJOBHMM YHHOM 3a
paxyHOK CKOpPOYEHHs 0ci0 MEHCIMHOTOo BIKY, BAaKaHCIM Ta pecTpyKTypu3alli AESIKUX
1IPO3/1ITIB.

IcHye AyMKa mpo Te, 10 Cy4acHI TEXHOJIOT1i BUPOOHUIITBA YOPHUX METAJIB, 5Kl
BUKOPUCTOBYIOTHCS y TEPEBAXKHIN KIJIBKOCTI KpaiH — JIAEpiB Y BUPOOHHUIITBI I[HOTO
MaTepiary BUKOPHUCTOBYIOTh 3HAYHO MEHIITY YHCEIIbHICTh MEPCOHAITY.

[li moka3HMKU BiOoOpax)arTh 3MICT CYYaCHHMX TEXHOJIOTIH: y CEpeIHhOMY Ha
BUMYCK | MJIH. TOH Ha MIANPUEMCTBI, IO MPAILIOE 32 MAPTEHIBCHKOIO TEXHOJIOTIEI0
npairoe 6;m3bko 4,3 THc. 0c¢i0, 32 KHCHEBO-KOHBEPTEPHOIO — OJIM3BKO 2 THC. 0Ci0. 3a
eJIEKTPOAYTrOBOI0 — Oyn3bko 1 THC. 0ci0. YKpaiHa € oAHI€I0 3 TPhOX KpaiH CBITY , €
MapTEHIBCbKUH CMOCI0 BUPOOHUIITBA CTalll MepeBakae pemTty. Ta ckimamae 45,5% Bif
3arajbHOrO BHUITYCKY CTajl B KpaiHi. MapTeHiBChbKHIl cnoci0 oO3Hadyae MNepeBaKHY

MUTOMY Bary peasizailii IpUpOJHHUX MPOIIECIB, TOBITY TPUBAIICTh X MPOTIKAHHS.
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[TuToma Bara 3apoOiTHOT TIaTHI y BUTparax ckiaagae 13,4% Bia BaloBUX BUTpAT
HiANPUEMCTBA, IO € OJU3bKUM J0 CEPeAHbO Taly3eBOro MOKAa3HUKA, KU CKIaaae
13,1%. Bnacauku nignpuemctBa uepe3 HarnsaoBy Pany 3aTBepmxkye 3aranbHuil HoH
CIOXKMBAaHHS Ha pIK Ta MUTOMY Bary 3apoOiTHoi tuiatHi. [lpuHnmnu 3acTtocyBaHHs
TapudHOi  CITKM  BCTAHOBJIOIOTHCS ~ KOJIEKTMBHOIO  YTOJ0I0, SIKa  BH3HAudae
B3a€MOBIIHOCUHH M1k aJMIHICTPAIIIE€IO T TPYIOBUM KOJIECKTHBOM.

®opmyBaHHs (GOHIY 3apOOITHOI IJIATHI BiIOYBAETHCS BIAMOBIAHO JO 3aralbHUX
HOpM. OKpiM TOTO, Ha MIANPUEMCTBI (PYHKIIOHYE MOTYXKHA MpodcCmiika, M0 BXOIUTh
710 Tipoeniku poOITHHUKIB TIPHUYO-BUI00YBHOT Ta METAIypTriHOT MPOMHCIOBOCTI.

[Tutoma Bara 3apoOITHOI IJIaTHI y COOIBAPTOCTI TOBApHOI MPOAYKIIII CKiIaaae
10,3%, o maiike BABIUI MEHINE, aHDK Ha aHAJOTIYHOMY MIANpUEMCTBI B Itamii abo
HimequnHi.

3apob6iTHa TUTATHS € BITYM3HAHOIO CKJIAJ0BOIO COOIBAPTOCTI MPOIYKIN, sKa
3a0e3MeyyeThCsl HAl[lOHAJIBHOO

JUtsi MiABUINEHHS pe3yJbTaTiB BUPOOHHMYOI [ISJIBHOCTI, CTBOPIOETHCS TAKOX
(GOHII TeHepalbHOIO JUPEKTOpa, SK JIKEPENIo JI0JaTKOBOI'O 3a0XOYEHHA abo
CHeniagbHOI MaTepiagbHOl NIATPUMKH POOITHUKIB Y OCOOJIMBUX BUIAJKAX.

OoHUM 13 BaXXJIMBUX IMOKA3HUKIB TEXHIKO-€KOHOMIYHOI MISUIBHOCTI SIBISIOTHCS

BIJIHOCHI TIOKa3HMKHU BUKOPUCTAHHS TPYJIOBUX peCypciB mianpueMcTna (tadm. 2.3):

Tabmuus 2.3
Buxopucranns 6anancy pobodoro yacy pooitHuka 3a 2021 pik
Kinbkicth
Ne [Toxa3Hukmn - -
Youn./nHiB TTHIB
1 BinmpaiboBaHi BCbOTo 316278 210
2 KinbKicTh CBITKOBUX 1 BUXIIHUX IHIB 171527 114
3 Brparu pobouoro yacy 17926 12
HesiBka 3 MOBaXHHUX NMPUYWH, 3 HUX: 43050 29
- OPIYHI BiAMYCTKA 35284 24
4 - TUMYacoBa HENpalle3/1aTHICTh 5977 4
- He3 SIBUIIKCH, Nepe10ayeHi 3aKOHOM 40 -
- BIIMYCTKA Yy 3B 43Ky 3 HABYaHHSAM 1749 1
5 Bceboro HesiBok 6€3 001Ky CBITKOBHX 1 BUX1THUX 60976 41
6 Bcboro sBOK 1 HESIBOK 3 00IIKOM CBATKOBHX 1 BUXITHUX 545781 365
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BtpaTtu poboyoro vacy cknanu 3a 3BiTHIM nepiog 11926 4on./nHiB, B TOMY 4HCIi
92,2% 1uX BUTpPAT CKJIaJIa€ HESBKU 3 1HIIIATUBH aIMIHICTpAaIlii MAMPUEMCTBA, a CaMe
16521 4yom./muiB. DOHA OIUIATH Mpaill — 1€ BCS CyMa KOINTIB, IO BHAUISETHCS Ha
OIJIaTy Mpami MpamrolYnuX Ha MIANPHUEMCTBI 3a BUKOHaHY poOOTY, BiAINpalbOBaHUN
yac, a TAaKOXXK CyMHU BUTpAT 1 JOIJIAT nepeadadeHi JII0UYUMU IpeMiaIbHUMHU CUCTEMaMHU
B 3aIUlaHOBaHOMY IepioAi. 3apoOiTHa TIUIATHS Ha MIANPUEMCTBI € OIHIEID 3a
HAaWOUTBIINX B Tayy3l METalyprii Ta HAMBHUIIOK cepell MPOMHUCIOBUX MiANPUEMCTB
3anopi3bkoi o0aacTi. Tak, poOITHUK OCHOBHOTO (MapTeHIBChKOro) 1exy orpumye 19890
TPH Ha MiCsIlb, crieniaiict otpumye 17499 rpH Ha MiCsIIb.
3apo0iTHa TUIaTHS KEPIBHUKIB CEPEIHBOI YNPABIIHCHKOI JIaHKU ckiagae 16891
rpH. 3arangom, (oHJ OIJIaTH Mpalll Ha JABa MalOYTHIX mepioay (POKY) 3aTBEPIKYETHCS
BJIACHUKOM (IIPABJIIHHAM KOMOIHATy) KOJIEKTUBHOIO Yro/1010. AHall3  BUKOPUCTaHHS
dboHIy OIUIaTH TMpalil 3I1HCHIOETHCS 3 METOI0 BCTAHOBJICHHS 3B’S3KYy MIK pIBHEM
3apoOITHOI MIIaTHI, 1l TUTOMOIO Barow y CTPYKTYpi cobiBapTocTi mpoaykTy. CTpyKTypa

dboHy oraTu npaili npuBeeHa B Ta0. 2.4.:

Tabmuis 2.4
Crpyktypa honny ornatu npaii 3a 2020-2021 poku
> >
= v z v z =
=2 = B= = S E 5
[Toka3HUKH Z 'S =~ o = — o B = R
NS S Sq= S = =
ola « e ° I3 e © H
aa] aa] =
@DoHJ1 omaTH mpari TUC.TpH | 625684 100 784193 100 | +158509 125
OcHoBHa 3apo0iTHA T1aTa tuc.rpH | 394180,92 | 63 |490120,63 | 62,5 | +95939,71 | 124
JlonatkoBa 3apobiTHa minata | tuc.rpH | 137650,48 | 22 | 178796,00 | 22,8 | +41145,52 | 130
[H111 3a0X04yyBalbHI 1 tuc.TpH | 93852,6 15 | 115276,37 | 14,7 | +21423,77 | 123
KOMIIEHCAIIH1 BUILIATH

JlanHi Tabauii mokasyoTh, o y 2021 pori dbosa omatu mpari 3pic Ha 25% y
nopiBHsH1 3 2020 pokoMm, ToOTO Ha 158509 THC. TpH.
[TigmprueMCTBO MIOPOKY OTPUMYE BallOBUHM J10Xia y po3Mipi 29,5 — 39,5 wmupa.

rpH. BasoBa co6iBapTicTh MPOAYKIIT KOTUBAETHCS Bill 22 10 34 MIIpA. TPH.
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OxpiM TOro, ICHYIOTH OI1OJIOTIYHI AKTHUBH Y BUTIJISAIAI MPOAYKTUBHOI XynoOH,
BapTICTh AKUX CKJIAJa€ OJNM3bKO 5 MIIH. TpH. MOTPeOYyIOTh BIAMOBIIHOI MaTepiabHOI
MIATPUMKH (KOPMIB, BIATOBIIHUX (DapMaIleBTUUHUX KOMIIOHEHTIB Tolo). J[nHamika
aOCOJIIOTHHUX MOKA3HMKIB, [0 XapaKTEPU3yIOTh AISUTbHICTh MiIPUEMCTBA CBIIYATh PO
te, 1o B 2021 porii BigOyBa€eThCs:

- CYTT€BE 3POCTAHHS MOTOYHOI Je0ITOpPChKOi 3a0oproBaHocTi (Bix 135 MiH. TpH.
10 729 MuH. TpH.);

- 30UTbLIEHHSI CYMHM TPOIIOBUX KOINTIB, 110 3HAXOJWIUCh Yy PO3MOPSIKEHHI
nignpueMcTBa 3i 174 MutH. TpH. 10 427 MIH. TpH.;

- 3pOCTaHHsl MOTOYHOI KpeauTOpCchkoi 3aboproBaHocTti 3 1,2 mupa. rpH. a0 2,0
MJIpA. TPH.;

- mpuOyTOK Bij omepamniiHoi aisutbHOCTI mianpuemcta y 2020 pomi y 835 miH.
I'PH., III0 3MIHUB MUHYJIOPIYHHUM MPUOYTOK B cyMi 331 MIIH. TpH.

B nimomy Taka curyamis CBIIYUTH NP0  €(EKTUBHICTH MEHEHKMEHTY
NIAIPUEMCTBA, SIKEe 3a0e3neuye OanaHCyBaHHSA BHYTPIIIHIX Ta 30BHIMIHUX (DIHAHCOBHUX

MOTOKIB HA HAJIE)KHOMY PIBHI.

2.2 Amaniz mOXOMIB 10 YOPABIIHHS 3aKyMmiBeldbHOIO nisuibHICTIO Ha [IAT

«3amopi>KCTalb

dopMyBaHHS 3aKYIIBEJIBHUX YTOJl 3AIMCHIOETHCS HAa OCHOBI PIYHOTO IUIAHY
NPOJax, K 32 IOBFOTPUBAJIIMMHU YTrOJIaMH, Kl MAalOTh TEPMIHM OUIbLIE HIK OJUH PIK,
TakK 1 32 KOPOTKOCTPOKOBUMH YTOJaMH, sIK1 31HCHIOIOTHCS OJJHOPA30BO, Mepe10ayaroTh
0OMe>KeH1 MTOCTaBKH OTPUMYBadyaM METATIOTPOYKITIi.

“3anopixkcTanb”’ Mae TUIOBY ()OpPMY 3aKyIiBeNlb KIIEHTIB, K1 MOXKYTh IMOJaBaTH
MOTIEpETHE 3aMOBJICHHSI HA TPOJYKIII0 Yepe3 1HTepakTUBHY (OpMy poO3TaIlioBaHy Ha
caiiTi KoMOiHaTYy.

[Ipy nmocTaBkax METAJONPOAYKII HAa PHUHKM  JAJEKOro  3apyOnkiKs
BiJBaHTaXCHHS 37icHIOeThCs Yepe3: TOB "MerinBect - Inurepuemun SA" (Metinvest

International SA, SwitzerlandHead office).
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VYnpaBniHHA BUTpaTaMmH, SK CKJIaJ0Ba YNPaBIIHHS YroJ00, Ha MIiANPHUEMCTBI
“3amopixcTanp’ € CKIAJHAM 3a CTPYKTYPOIO MPOIIECOM, IO CKJIAMAETHCS 3 ACKUTBKOX
MEXaHi3MiB Ta PiBHIB:

- MEXaHI3M BH3HA4YCHHS MOTpPeOW (TAKTUYHUN Ta OIEPATUBHUIA), IO BH3HAYAE
IJIaHOBY (3BHYAliHY) Ta CUTYaTUBHY IOTpE0Yy HECTH BUTPATH;

- MEXaHI3M OIepaliiHoro MjIaHyBaHHS BUTPAT;

- MeXaHi3M 3/iiiCHeHHs BUTpaT (mepenaya iHpopmailii Ta KacoBi ormepariii);

- MeXaHi13M KOHTPOJIIO (TIONEePEeTHHOT0, TOTOYHOTO Ta IMiJICYMKOBOTO).

VYnopaBniHHS BUTpaTaMu 3A1MCHIOIOTBCS B paMKax JiHIHHO-(YHKIIOHATIBHOI
VIOPABIIHCHKOI CTPYKTYpH KOMOIHATY, $K HACKpI3HMI NpOLEC KOHTPOJIO HaJ
BUTpaTaMu Ha MIJMPUEMCTBI HE PEaTI3yeEThCs, MPOTE MPUCYTHI OKPEMI E€IEMEHTH Yy
BUTJISA/II KOHTPOJIIO, IKUW 3M1MCHIOETHCS (DIHAHCOBOIO TUPEKITIE€I0 KOMOIHATY.

KepiBHuK, BiJIMOBiaIbHUN 32 ypaBiIiHHS QiHaHCaMU — ()IHAHCOBUN TUPEKTOP.

Opranizaiiiiia cTpykTypa (h1HaHCOBOI JUPEKITIi:

Jo cknany ¢piHaHCOBOI IUPEKIIiT BXOJAATh HACTYIHI CTPYKTYpPHI MiAPO31IH:

- Oyxranrepis KoMOiHATy — OOJIIK Ta ayIuT;

- IJJAHOBO-€KOHOMIYHUM B1JIIIJ1 — EKOHOMIYHE TUIAHYBaHHS,

- BIJI1J1 HOPM Ta CTaHJIAPTIB — BCTHOBJIIOE HOPMU Ta HOPMATHBH,

- BIJUILT QyIUTY Ta KOHTPOJTIO SKOCTI.

Ckian i 4MCeNbHICTh AUPEKINi BU3HAYAETHCS MITATHUM PO3KIAOM B TPAHMIISIX
noBefeHoro (OHIY OIUIATH 1 3aTBEP/KYETHCS TUPEKTOPOM MIAMPHUEMCTBA 000B SI3KH 1
BIJIOBIJIHICTh MIXK MEPCOHATIOM YINPABIIHHS PO3NOAUIAETHCA (PIHAHCOBUM AUPEKTOPOM
1 pETyJIIOETHCS TOCAIOBUMHU IHCTPYKIISIMH.

VYmpaBiaiHCBKI  TpolleCH Ha MIANPUEMCTBI  BiIOYBAIOTHCS — IIEHTPAII30BAHO
BIJIMOBIJTHO JI0 TOJITUKA TpPaBIiHHSA, sKa (OpMaNI3yeTbCsd LIOPOKY HA 3aciJaHHI
3arajbHUX 300piB aKI[IOHEPIB MiAMPUEMCTBA.

CtpykTypa TIOOPHEMCTBA BijoOpaka€ CTPYKTYpPy JUPEKIii  XOJIUHTY
“MeTinBecT” Ta Horo chemiamszaniio 3a (QYHKIIAM, K1 JEJIEryloThCs 32 TOBapHUM,

BUPOOHMYMM Ta CTPYKTypHUM TpuHIMnamu. [ligpo3minu, sxi 3aiMarOThCs 30yTOM
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OXOILTIOIOTh TIE€BHI PETIOHHM CBITY, A€ BIJOYBAa€ThCS KOHTPAKTYBaHHS 3a OKPEMHUMU
TOBapHUMU MO3UIIISIMHU.

OcobOmuBicTio 30yTy B HOBI perionn IliBnenHo CximHy A3il0 € BHCOKa
KOHKYPEHIIiS 3 MICIIEBUMH MOCTaYaIbHUKAMH, SKI BUITYCKAIOTh CTAJIb 1HIIMX THUITIB Ta
pO3MIpiB, aHDK MOTpeda, 10 ICHYE y MICIIEBUX CIIOKHBAY1B.

AKTHUBHE BUPOOHMIITBO CTasl 3JIHCHIOETHCA B TUX PETiOHaX CBITY, Ji€ 1CHYIOTh
OoOMeKeH1 3aXOQu 13 PEeryjlOBaHHA BHUKUIIB IIKIJJIMBUX PEYOBHH Y HABKOJUIIHE
cepenoBuire. Tak, 00CATH METaTypritHOTO BUpOOHUIITBA 3-4 mepe/iiiB (4aByH, ciisi0) B
Himeuuwni, 3a ocranni 70 pokiB 3HM3WIMCh Ha 78% Ta ckmamaroTh Jmme (% Bif
BJACHOTO BHUPOOHUUITBA CTajll, TOOTO pPIBEHb 3arajJbHOr0 BUPOOHUUTBA CTall Yy
NepBUHHUX (HOpMaxX 3HU3UBCA O MIHIMYMY, HEOOX1THOTO JIJIsi BIACHOTO CIIO’KUBAHHS.

CrpykTypa NianpueMCTBa SBJsi€ COOOI0 CKIAAHY OpraHi3aliio, sika 3ade3rneuye
Oe3nepepBHY B3a€EMOJIII0 MK BHUPOOHMYMUMHM, aAMIHICTPATUBHUMHU, 30yTOBHUMHU
MipO3aiJIaMy, SIK1 3a0€3MeUyi0Th BUTOTOBJICHHS Ta peali3alil0 BChOTO COPTAMEHTY
NPOAYKIIi KOMOIHATY, B paMKax 3arajlbHOi YIPaBIIHCHKOI CTparerii KoMOiHaTy, Horo
noTped, alanTyoyuch A0 peaslii BOEHHOTO Yacy B MPaKTHUIll MOOYIOBH JIOTICTHUYHUX
MEpEX Ta CTPYKTYPHUX NepeOya0B B KPU30BIN CUTYaIlll.

IcHye HeoOXimHICTh NU(EPEHIIOBATH TMOCTAYaHHS CHUPOBUHU 1 OO0JIaHAHHA,
IHCTPYMEHTIB, sIK1 HEOOXIJIHI JIJIsl 3aKyIiBeJIb OCHOBHUX 3aC00IB Ta 000OPOTHHUX 3ac00iB,
10 COPSIMOBYIOThCSI O€3MOCEepeIHBO Y BUPOOHUIITBO HA KOMOIHAT.

CrpykTypa IupeKIlii 3aKyIiBedb CHPOBHHHM Ta MaTepialliB, TOOTO 3arajibHOTO

MEHEKMEHTY KOMOIHATY 300pakeHa Ha puc 2.2.:
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Binnin norictuku, Takoxk 3abe3nedye KOHTPOJIb 3a CTAHOM paxyHKIB, 3araciB
MaTepiaiB 1 KOMIUIEKTYIOUUX BHPOOIB, ONMEPATUBHUM PETYIIOBAHHSAM BUPOOHHUYUX
3amaciB Ha MIANPHEMCTBI, JOJEpPKAHHAM JIMITIB Ha BIANMyCKaHHS MaTreplabHUX
pecypciB, 1 X BUTpayaHHSIM Yy TiAPO3/Iax MANPUEMCTBA 3a MPSIMUM MPU3HAUYCHHSM;

- Kepye pO3pOOJICHHSM 1 YNPOBAPKEHHSAM 3aXOJIB IIOJ0 IiBUIICHHS
e(eKTUBHOCTI BUKOPUCTAHHS MaTepialbHUX PECYpCiB, 3HUKEHHS BUTpPAT, MOB'A3aHUX 3
iX TpaHCHOPTYBaHHAM Ta 30€piraHHsIM, BUKOPUCTAHHS BTOPHUHHHUX PECYpCIB 1 BIIXOMAIB
BUPOOHMIITBA, YOCKOHAJIICHHSI CHCTEMH KOHTPOJIIO 32 iX BUTPauYaHHIM, BUKOPUCTAHHSIM
MICIIEBUX PECypCiB, BHSBJICHHS Ta peaii3aiii HaJIMIIKOBOI CHPOBHUHH, MaTepiaiB,
YCTaTKyBaHHA Ta IHIIUX BUJIIB MaTEpialIbHUX PECYPCIB;

- opraHizye poboTy 00JIIKY y CKJIaJICbKOMY T'OCIIOIAPCTBI, BXKUBAE 3aXO0/IIB II0JI0
MIJBUIICHHS WOTO TEXHIYHOTO OCHAIEHHs, 3a0e3reueHHs] 30epiraHHs MaTepiaJbHUX
pecypciB, 1110 HAAXOATh HA MIIPUEMCTBO;

- 3A1MCHIOE OpraHi3allilo ONEPATUBHOTO OOJIKY MOCTadyalbHUIIBKUX OIepalliu,
Nepernucy MaTeplaJbHUX PECYpCIB, CKIaJaHHs BCTAHOBJIEHOI 3BITHOCTI PO BUKOHAHHS
IIaHy  MaTepilaibHO-TEXHIYHOro  3a0e3neueHHs  mianpueMctBa.  Opranizaiiiiina
CTpYKTypa BIAAUIIB (iHaHcoBO1 aupekuii mianpuemctBa [TAT «3anopixcranb» (puc.
2.2).

3anaui 1 000B’SI3KM MPOBIAHOTO €KOHOMICTA TUPEKIIIT 3aKyITiBEb:

- 3M1iCHIOE poOOTYy MO 3a0€3MEUYEHHI0 OINEepalliHOl AISIBHOCTI MIJMPUEMCTBA
BCiIMa HEOOXIHUMH JUIsi MOro BHPOOHHMYOI AISUTBHOCTI MaTrepialbHUMHU pecypcamu
(cupoBHHOIO, MaTepiajiaMy, HamiB(aOpUKaTaMy, MaJMBOM, KOMIUIEKTYIOUHMHU
BUpOOamMu, IHCTPYMEHTOM, 3amacHUMH YacTHHAMH, CIIELHOASTOM, TOCIOAAPCHKUM
IHBEHTapeM 1 1H.) 1 IX parioHAJIbHOMY BUKOPUCTAHHIO.

- po3po0isie MPOEKTH MNEPCNEKTUBHUX 1 PIYHMX IUJIAHIB MIANPUEMCTBA, TOTYE
PO3paxyHKH 1 OOTPYHTYBaHHS 10 HUX.

[Tpu 3akymiBIsIX pyX paxyHKiB-(akTyp BiIOYBa€eThCS B MeXkaX BiJl BUKOHABYOTO
piBHS (e BUHHUKae moTpeda), depe3 (PiHAHCOBY IUPEKINI0 A0 0cCo0l, 10 MpUiMae

pimenHs (puc.2.3):



diHaHCOBUU JUPEKTOP
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dopMmyTIOBaHHS €KOHOMIYHOI MMOCTAHOBKH 3aBJIaHb a00 OKpEMHX iX €TamiB,
IO BHPINIYIOTBCSA, BHU3HAYAE€ MOXKIMBICTh BHKOPUCTAHHS TOTOBUX IPOCKTIB,
QITOPUTMIB 1 TAaKeTiB MNPUKIAJAHUX MPOrpaM, IO JO3BOJSIOTH CTBOPIOBATH
€KOHOMIYHO OOIPYHTOBaHI cucTeMH oOpoOKku iHdopmallli 1o MaTepiaabHO-

TEXHIYHOMY 3a0€3IEeUEHHIO B paMKaxX BUPOOHHUOI MPOTrpaMu KOMOIHATY.

2.3 CrpykTypa Ta quHamika 3akymiBenb Ha [TAT «3amopixcTanby

['onoBHUI HanpsiM 301MCHEHHS BUTPAT - BUKOPUCTAHHA MaTeplajbHUX
3ac001B MIAMPUEMCTBOM 3 O€3MEPEPBHUM BHUPOOHUYHMM IIMKJIOM BH3HAYAETHCS
cnenudiyHO0 MOTPeOO y Oe3nmepepBHOMY MOCTayaHHI MaTepialliB HaJIeKHOI
aKocTi. B Oy/b-aKOMY 1HIIIOMY BHUIAJKY, III0 3yMOBJICHUM BIHCHKOBUMU JisIMU, a
TaKOXX HEHaJe)XHa SKICTh, HEJAOCTAaTHA KUIBKICTh TOBAapy BiJOyBaroThCs 3001 B
poOOTI TIANPUEMCTBA, IO CYTTEBO MOTIPIIye pe3yJbTaThd WOro (piHaHCOBO-
rOCIOAaPChKOI ISITBHOCTI.

AHani3 cTaHy OCHOBHUX IMOKa3HHUKIB JISJIBHOCTI MIANPUEMCTBA BKIIIOYAE:
aHai3 PiBHSA 1 CTPYKTYPU BUPOOHUYMX 1 30yTOBUX 3amaciB, HOTO KPEIUTOPCHKOT 1
nebiTopchkoi  3a0oproBaHocTi Ta 1HIN. Pe3ynpTaTé aHamizy BHU3HAYAIOTh
MOXJIMBOCTI 3aJlydlTH HOBHUX [MPOJAABIIIB, 3aMOBHHKIB, 30UIbIICHHS 00’ €MIB
peamizaiiii TPOYKIlli, po3MIUpeHHsT cdep MISIIBHOCTI MO 3aKylKamM, peaizarlii
NPOAYKI[li, TOKpAIIeHHS BUKOPUCTAHHS OOOPOTHUX 3ac0o01B, CKJIAJICHhKUX
MOTYXXHOCTEH, TPaHCHOPTY, a TAKOX JJIs BUSBJICHHS HOBHUX KaHAJIB 3aKyITiBIIi
MPOYKITIi 1 HAWOLIBIT €PEKTUBHUX (POPM TOBAPOPYXY.

Exonomiunuii aHamni3 (hiHAHCOBO-TOCMOJAAPCHKOI MiSUIBHOCTI MiNPUEMCTBA
MOYMHAETHCS 3 OINIHKA (DIHAHCOBOTO CTaHy Tm0 jgaHuM Oanancy. [lporec
BUPOOHMIITBA 1 MPOJAXKY MPOAYKINI MOXKe 3iilcHIOBaTHCS Oe3mepeOiitHiM 3a
HasBHOCTI y TIANPUEMCTBA HE TIIBKM HEOOXIJTHUX OCHOBHMX (DOHIIB,
HEMaTepiaTbHUX aKTHBIB, ajie 1 000pOTHUX 3aCO0IB.

Bapricte 000pOoTHUX aKTHBIB HiAnpueMcTBa 3pocia Ha 1571847 tuc. rpH.
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MokHa 3poOUTH BUCHOBOK, 110 BUPOOHHUIITBO PO3LIUPIOETHCA, ajie 1€ CBIAYUTH
Opo HE paliOHAIbHY TMOJITHUKY MIiANPUEMCTBA TMPH TMOCTIHHUX 00’ eMax
BUPOOHUIITBA (IO BITHOIIECHHIO M0 PO3IIMPEHHs 3amaciB). YacTka 00OpOTHUX
3ac00iB B CTPYKTYypl aKTHBIB MiAIpueMCTBA 3pocia Ha 35,6%. 3a 2020-2021 pp.

B11I0YJIMCSl HACTYITHI 3MIHM B CTPYKTYp1 OOOPOTHHMX aKTUBIB (Ta0i1.2.5):

Taomung 2.5
Orinka ckiaay 1 CTpyKTypH 000pOTHUX akTHBIB mianpuemcTsa 3a 2020-2021 pp.
2020 p. 2021 p. Bigxunenns

Hassa crarri Kon psiaka — % — % — %
IT O6opoTHI aKTHBH
BupoOuuui 3anacu 100 493292 | 21,94 | 476563 | 12,48 | -16729 | -9,46
IMorouni 6iomoriuui aktusu | 110 2516 0,11 3393 0,09 877 -0,12
Hesagepiiene 120 222961 | 9,91 268418 | 7,03 45457 | -2,88
BUPOOHHIITBO
["oToBa npoaykiis 130 6789 0,30 13472 0,35 6683 0,05
ToBapu 140 9799 0,44 9943 0,26 144 -0,18
Bekceni onepxani 150 70165 3,12 335057 | 8,77 264892 | 5,65
JlebGiTopchka 3a00proBaHiCTh
Yucra pearmizariitna | 160 110167 4,90 264627 | 6,93 154460 | 2,13
BapTICTh
[TepBicHa BapTiCTh 161 184205 8,19 337624 | 8,84 153419 | 0,65
pe3epB CyMHIBHUX OOpTiB 162 (74038) | (3,29) | (72997) | (1,91) (-1,38)
JlebiTopcbka 3a00proBaHiCTh 3a
pO3paxyHKaMH:
3 OI0JKETOM 170 244653 | 10,88 | 729563 | 19,10 | 484910 | 8,22
3a BHJIAaHUMU aBaHCAMH 180 63026 2,80 370189 | 9,69 307163 | 6,89
3 HapaxOBaHUX JOXOJIIB 190 - 5189 0,14 5189 0,14
I3 BHyTpimHIX po3paxyHkiB | 200 - -
Inma motouna neditopcrka | 210 19468 0,87 230482 | 6,03 4014 5,16
3a00pProBaHICTh
IToTouni ¢inancosi | 220 2904 0,13 1979 0,05 925 -0,18
1HBECTHIN]
["po1IOBI KOIITH Ta X €KBIBAJEHTH:
B HAI[IOHAJILHIN BaIIOTI 230 178494 7,94 112352 | 2,94 -66142 | -5,00
y T. 9. B Kaci 231 48 0 53 0 -

621798
B 1HO3EMHIN BAJIIOTI 240 801515 35,64 | 981232 | 25,69 | - -9,95
621798
111 000POTHI AKTUBU 250 23081 1,03 17218 0,45 -5863 -0,58
Ycworo 3a po3ainom 1 260 2248830 | 100 381967 | 100 157184 | -
7 7




34

- sIK10 BUpOOHUYI 3amacu Ha KiHenb 2020 poky cknamanu 493292 tuc. rpH.,
To Ha KiHeub 2021 poky BoHM ckinaganu 476563 tuc. rpH., o Ha — 9,5% HUKuUe;

- 3aJIMIIKA HE3aBEPIIEHOTO BUPOOHUIITBA 3pOCIH, 1€ 00YMOBJIEHO POCTOM
0a3u omojaTKyBaHHS MPHOYTKY MiANPUEMCTBA, a II€ € HEraTUBHUM (AKTOPOM,
SKUW TPUBOJUTH J0 HEOOXIAHOCTI 301IBIICHHS CyMH ONOJATKyBaHHs MPUOYTKY,
Ha MOYaTOK POKY 3aIMIIKU cKiaaanu 222961 tuc. rpH., a Ha kiHelnb 2021 poky —
268418 tuc. rpH. mo Ha 2,9% Huxye;

- 3aJUIIKK TOTOBOI MPOAYKINi (IMOTOYHI 3amacd TOTOBOI MPOIYKIIii), SKi
3a0e3Mevy0Th MOTOYHY 30yTOBY AisUIbHICTH MIANPUEMCTBA!

- TI0 OINEpPaTUBHHUM JaHWUM 30yTOBHX CTPYKTYp MIANPHEMCTBA 3aTHIIKH
roroBoi mpoxaykiii Ha 2020 pik ckimanu 6789 THC. TpH. 3alUIIKU TOTOBOT
npoaykmii Ha 2021 pik — 13472 tuc. rpH., mo Ha 6683 THC. TPH. BUILE I[HOTO
nokazHuka yum B 2020 poky;

- TOBapH, Kl MIAMPUEMCTBO 3aKyMOBYE 3 IIJUTIO 1X MOJAJIBINOI peaizaiii
BimoOpakaeThCsl Ha OyXTanTepChKHX paxyHkax «28» — ToBapu; Ha 2020 pik
3JIMIIKY 110 IbOMY BHJ1y OOOPOTHHUX aKTUBIB ckiana 9799 tuc. rpH., a Ha 2021 pik
— 9943, mo Hmxue Ha 0,2% MyHKTY;

- YHCTa peajizoBaHa BapTiCTh AeOITOPCHKOI 3a00proBaHocTi ckiana Ha 2021
pik - 264627 tuc. rpH., mo Ha 154460 tuc. rpH. 6ubIIe mboro 3anuimky 2020 pik;

- o po3paxyHkam 3 Orwomkerom mianpuemctBa Ha 2021 pik Mae
3a00proBaHICTh 31 CTOPOHM OFOKETIB 729563 THC. IpH.

OOGOpOTHUMHM aKTUBAMHU MIANPUEMCTBA HAJEKUTh OCOOJMBE MICIE B
CTPYKTYp1 MIINPUEMCTBA, TaK SIK TIEPEBAKHO BOHU OOYMOBIIOIOTHCA CTa0IIbHUM
(h1HaHCOBUM TIOJIOKEHHSIM, KPEIUTOCIIPOMOKHICTIO, IHBECTHUIIHHY MPUBAOINBICTh
rocrnoAapchbkoro cy0’ekra. A came IbOMY iX aHaji3 MOBUHEH OyTH B LIEHTP1 yBaru
KEPIBHUKIB, €KOHOMICTIB, JIOTICTIB 1 1HIIIMX 3aIllIKaBJIEHUX OCi0.

Jlyist omiHKM piBHS €(DEKTUBHOCTI BUKOPUCTAHHS PECYPCIB MIAMPUEMCTBA, SIK
NpaBUiIO, BUKOPUCTOBYIOTH pIi3HI TOKa3HUKH OOOPOTHOCTI MAalOTh BEJIMKE
3HAUEHHA IS OIIHKA (PIHAHCOBOTO TOJOXKEHHS TMIANPHEMCTBA, OCKUIBKH

IMIBUJIKICTH  OOOpPOTHMX 3ac00IB  MMOKa3ylOTh O€3MOCEepeNHiil  BIUIMB  Ha
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MJIATOCTIPOMOXKHICTh. KpiM 110T0, 301TBINIEHHST MBUAKOCTI 000POTHHUX 3aco0iB,
OpU IHIIUX PIBHUX YMOBAax, BiJoOpakae 30UIBIICHHS BUPOOHHYO-TEXHIYHOTO
MOTEeHIIaly MmianpueMcTBa. [IpuckopeHHs 00OpPOTHHMX 3aco0iB y 3B’S3KYy 3i
CKOpPOYEHHSIM 4Yacy BHUPOOHMIITBA TPUBOAUTH JO 301IBIICHHS MacIITaliB
CYCIUJIBHOTO BUPOOHHUIITBA HE 33 PAXyHOK JOJATKOBUX aBAaHCOBAHUX OOOPOTHHUX
3aco0iB, a B pe3yibTaTi OUIBII IIBHUIAKOTO iX BIAIIKOJYBaHHS 1 IOBTOPHOTO
BUKOPUCTAHHA, TaK SK TPHU IhOMY 00’€M BHUPOOHUIITBA T03BOJISE BUBLIBHUTH
JacTHHY 00OPOTHHUX 3aC00i1B. UuM MeHIa TPUBATICTH KPYroooiry
00OpPOTHHX KOIITIB a00 O1IbIII€ YUCIO 3IHCHIOBAHUX HUMH KPYTrOOOIriB MpH TOMY
K 00’€Mi peali30BaHOi MPOAYKIli, TUM MEHIIIE NOTPIOHO KOIITIB 1 HABMAKH.

SAx npaBwio, po3Mip OOOPOTHHX
aKTHBIB, MpU SKOMY JOCSTA€TbCS MIHIMYM BHTpAT CYCIUIBHOI Tpami Ha
BUPOOHUIITBO TMPOJYKIIi JaHOI 00JIacTI MPOMUCIOBOCTI, MOBUHEH OYTH MEHIIE
000pOTHUX 3aCc001B, 3a0€3MeUyI0Un CYKYITHICTh MIHIMyMY COOIBapTOCTI IPOTYKITIi
1 MUTOMI KaIiTaJlbHI BUTPATH, TOOTO MpuBeAeHUX BUTpaT. Lle oOymoBieHO THM,
0 CYCIUIBCTBY BHTIJHO HE TIIbKM 3MEHIIEHHS MPUBEJIECHUX BUTpAT, ajie 1
3MEHILIEHHS CaMOro po3Mipy OOOpPOTHHUX 3ac00iB, BUKOPHUCTOBYBaHUX IpHU
BUPOOHUIITBI (hiKCOBAHOTO 00’ €My MPOAYKINi, OCKUILKH BUBUILHEHHS 00OPOTHUX
3ac00iB  30UIbIIye BUPOOHWYI MOXKIMBOCTI CYCHIJIBCTBA IO KamiTaJIbHUM
BKJIQJICHHSIM 1 TUM CaMUM CHOpUsSi€ POCTY HallOHAJIBHOrO aoxoay. st 1boro

BUKOPHCTOBYIOTh HACTYIHI MOKA3HUKH J1JIOBOI aKTUBHOCTI 1110 HABEACHI HIDKYE.

Koediient o6opotHOocTi akTuBiB  (KoedimieHT TpaHcdopMallii) 3a
JIOTIOMOT'O0 SIKOTO OIIHIOETHCS €(DEKTUBHICTH BUKOPUCTAHHS TT1ITPUEMCTBOM BCIX
HAsBHUX PECYpPCIB HE3QJIEKHO BIJ JKepen iX 3almydeHHs. Po3paxyHOK LbOTro

Koe(dimieHTa po3paxoBYEThCS IO HACTYIHIN Hopmyi:

_ Bupyuxa _eio _ peanizayii _npooykyii _ cmp.035_¢h2

2.1)

060.a.

Bapmicmov _matina _nionpuemcmea  cmp.280_ ¢l
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Ha 2020 p.:

9746545  cmp.035_ 2 _134
047248082 cmp.280 gl

Ha 2021 p.:

12554476  cmp.035_¢2 117
°04 10741453 cmp.280 gl

KoedimienaT Tpanchopmartii mokasye, mo 3a 2020 pik — 1,34 paszu, 2021 pomi
— 1,17 pa3 3ailicHIO€E MOBHUM ITMKI BUpoOHMIITBAa 1 3BepHEHHs. [llo mpuHOCHTH
BIJIMOBITHUN €PeKT y BUTIsAAlI npubyTKy, abo Biamosiano 1,34 i1 1,17 rpuBeHb
peanizoBaHOl NPOAYKIIi MPUHECTA KOKHA TPUBHS aKTHBIB.

ITo koedimieHTy 000pPOTHOCTI JeOITOPCHKOI 3a00pProBaHOCTI OGayuMo,
CKUIBKA pa3iB B CEPEIHbOMY VY TMEpioJl 3BITHOrO Tiepiod Je0iTopchKa
3a00proBaHiCTb  NEPETBOPIOEThCS B TpuBHIO. KoedilieHT  000pOTHOCTI
nebiTopcbkoi 3aboproBanocti 'y 2020 poii po3paxoByeEMO MIISXOM JIIJICHHS
BUPYUYKHM BIJ peaiizamii OpoAyKUli Ha pPIYHY BapTICTh YHUCTOI J1€01TOPCHKOL

3a00pProBaHoOCTI 32 TOBapH, poOOTH, MOCTYTH:

Bupyuxa _6io _ peanizayii _npooykyii
k06.0.3 = (22)

Bapmicmov _yucmoi _0ebimopckoi _ 3ab60pe oéarocmi

Ha 2020 pixk:

_ cmp035_gp2 9746545
00 op3emp.160_p.1 110167

k 88,47

Ha 2021 pixk:
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K= emp.035_¢p.2 12554476 _ 4744
T epdemp 162 _ .l 264627

Jlna ananizy 000pOTHOCTI 1€01TOPCHKOI 3200PTOBaHOCTI BUKOPUCTOBYETHCS
MOKAa3HUK TPHUBAIOCTI 000poTy nebiTopchKkoi 3aboproBaHocti. Ilepiog obiry
ne0ITOPChKOi 3a00pProBaHOCTI B JIHSIX MOXKJIMBO OTPUMATH SIK IpPUBATHE BIJ

JJICHHS KUTBbKOCTI JHIB B TEpioJ Ha KOEQIIi€eHT O0O0OpPOTHOCTI ae0ITOPCHKOT

3a00prOBaHOCTI:
Kinvxicms _Onie _ 6 _nepiodi
to6.0.3. = k (23)
00.0.3.
Ha 2020 pixk:
360
0603 oo A T 7
T 88,47
Ha 2021 pixk:
300 g6
T 4744

Lle#t moka3HUK TMoOKa3zye 1HGOPMAIIIO MPO PO3PaXyHKH KITBKOCTI JHIB JJIs
ToTaIeHHsT KpeauTy, y3saToro acbdiropamu, To6To B 2020 pormi — 4,07 mHiB, a B
2021 poui — 7,59 nHiB. TakuM YWHOM MOXJIMBO BH3HAYUTH €(DEKTUBHICTH
MEXaHI3My KPEAWTHOTO KOHTPOJIO Ha MIANPUEMCTBI. A TaKOX OTpPUMATH
YSIBJICHHS O HaIIHOCTI Ae01TOPIB.

KoedirmienT o0iry kpemutopchbkoi 3a00pPrOBaHOCTI JOMOBHIOE KOEDIIIEHT
o0iry nebitopchkoi 3aboproanocti. [[is Horo po3paxyHky HEOOXIIHO MOAUIATH
cOOIBapTICTh peai30BaHOi MPOAYKII Ha PIYHY BapTICTh KPEAUTOPCHKOI

3a00pProBaHOCTI:
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Cobieapmicmb _ peanizosannoi _ npooyKyii (2.4)

k

00.K.3.

Bapmicmv _wucmoi _ kpeoumopckoi _ 3abopeoeanocmi

Ha 2020 pik:

cmp.040_¢p2 _8ALTTIT 0 .

k = - -
0rt T op3_emp530h.l 412463

Ha 2021 pixk:

) _ omp040_gp2 11299446
0ot opd  emp530¢.l 1183412

Koedimient namae indopmarmiro, mo B 2020 pomi Oymo 3aiiicaeno 20,41
obopotiB, a B 2021 pori 9,54 0060poTiB HEOOXIAHO MIAMPUEMCTBY ISl OIUIATH
3a00proBaHoCT] Ha AaHuii nepioa. s anamzy 0OOpPOTHOCTI KpEeAUTOPCHKOT
3a00proBaHOCTI, TaKOX SK 1 Uil aHamidy Je0ITOpPChbKOi 3a00proBaHOCTI,

BUKOPHCTOBYEMO IMOKA3HUK IEP10y 000POTY KPEIUTOPCHKOT 3a00pTrOBaHOCTI:

_ Kinexicmo _ onie _ 6 _ nepioodi

Uores = K 25)
Ha 2020 pix:
Ha 2021 pik:
o = 0 —37.74

9.54
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Ie#t moka3Huk mokasye, mo y 2020 pori — 17,64 nuis, a B 2021 pori — 37,74
JTH1 17151 TIOTAIlIeHHsT KPEAUTY, OTPUMAHOTO BiJl MOCTaYaIbHUKIB IiIPUEMCTBA.

KoeoimienT 000poTHOCTI BHUPOOHUYUX 3aMaciB BUKOPUCTOBYETHCS IS
XapaKTePUCTUKH €(PEKTHUBHOCTI YIPABIIHHSA BUPOOHUUYMMM 3amacaMd 1 5K
MOKAa3HUK TPUBAIOCTI 000poTy. [l BU3HAueHHS KoedilieHTy 0OOpPOTHOCTI
BUPOOHUYMX 3amaciB HEOOXITHO COOIBAPTICTH peasli3oBaHOl MPOAYKIII MOIITUTH

Ha piyHYy BapTICTh BUPOOHUYHUX 3araciB HA MiAMPUEMCTBI:

Cobisapmicmob _ peanizo8antoi _ npooykyii

(2.6)

00.3. . . .
Piuna _eapmicme _ eupoonuuux _ 3anacie

Ha 2020 pixk:

_emp.040_¢h.2 11299446
““* emp.100_ gl 493292

=22091

Ha 2021 pixk:

_cmp.040_¢p.2 84177170 1

76,63
“ " emp.100_ gl 476563

KoedimienT nokazye, ckiibku 000pOTIB 3a piK 3p0OUIIM BUPOOHUYI 3aracH, a
came B 2020 pori 22,91 pa3z, a B 2021 poui 176,63 pas.

KoedimienT 060poTHOCTI MOTOYHI O10JIOTIYHI AKTUBH BHKOPUCTOBYETHCS
JUISL XapaKTePUCTUKU €(pEKTUBHOCTI MOTOYHUX O10JIOTIYHUX aKTHBIB 1 SIK MOKa3HUK
TpUBajocTi 000poTy. Jlns Bu3HaueHHS KoOedillleHTy OOOPOTHOCTI MOTOYHHUX
O10JIOTIYHUX AKTUBIB HEOOXIJTHO COOIBAPTICTh peai3oBaHOi MPOIYKIII MOAUIATH

Ha PIYHY BapTICTh BUPOOHUYUX 3aMaciB Ha MIMPUEMCTBI:
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Cobisapmicmb_ peanizo8anHoi _ npooykyii

k

06.3.

(2.7)

Piuna _eapmicms _nomouni _6ionociuni _axmusu

Ha 2020 pik:

_cmp.040_g.2 11299446

» _ = 449104
* " emp110_g1 2516
Ha 2021 pixk:
_ cmp.040_¢p2 _ BALTTITO _ 0 7

r T eompd10_gl 3393

KoedimienT nmokasye, ckiIbKH 0OOpOTIB 3a piK 3poOmiIM 3aracu (IOTOYHI
BUpoOHMUI akThBH), a came B 2020 pori 4491,04 pa3, a B 2021 pomi 24809,07
pasiB. KoedimieHT ~ 000pOTHOCTI  3amaciB  HE3aBEPIICHOTO  BUPOOHHUIITBA
BUKOPUCTOBYETHCS ISl XapaKTEPUCTUKK €(GEKTUBHOCTI YMPABIIHHS 3armacamu
HE3aBEPIICHOIO0 BHUPOOHUIITBA 1 K TOKAa3HUK TpUBaAJIoCTIi obOopoty. s
BU3HAYCHHS KOe(DilieHTY O0O0OpOTHOCTI BUPOOHHMYUX  3amaciB  HEOOXITHO
coOIBapTICTh peaNi30BaHOi MPOAYKINi MOMIIMTH Ha pIYHY BapTICTh 3amaciB

HE3aBEPILIEHOT0 BUPOOHHUIITBA HA MiAIPUEMCTBI:

Cobisapmicmb_ peanizo8antoi _ npooykyii

(2.8)

00.3

" Piyna _seapmicmo _He3asepuieH02 0_ 8UPOOHUYMEA

Ha 2020 pixk:

cmp.040_ .2 11299446
= = =50,68
emp120 ¢l 222961

Ha 2021 pixk:
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_ cmp.040_¢p2 84177170
% empl20_ ¢l 268418

= 313,60

KoedimieHT mnokaszye, CKUIBKM OOOpOTIB 3a pIK 3pOOMIM  3amacu
He3aBepIlIeHoro BUpoOHuITBa, a came B 2020 porri 50,68 pa3, a B 2021 pomi 313,60
pas.

KoedimieHT 000poTHOCTI 3amaciB rOTOBOI MPOAYKITIi BUKOPUCTOBYETHCS IS
XapaKTepUCTUKU €()EeKTUBHOCTI YHPAaBIiHHS 3amacaMd TOTOBOI MPOIYKINT 1 SIK
MOKAa3HUK TpUBaJIoOCTI obopory. i Bu3Ha4YeHHS Koe(ilieHTy OOOpPOTHOCTI
BUPOOHMYHMX 3araciB HEOOXITHO COOIBAPTICTh peasli3oBaHOi MPOAYKIII MOIIIUTH

Ha PIYHYy BapTICTh 3aIaciB rOTOBOI MPOAYKIIil Ha MiAMPUEMCTBI:

_ Cobisapmicmbo _ peanizo6annoi _npooyKyii

(2.9)

00.3.

Piuna _eapmicms _20omoeoi _npooykyii

Ha 2020 pixk:

_ cmp.040_p.2 11299446
% emp130_pl 6789

=1664,38

Ha 2021 pixk:

_ cmp.040_¢p.2 84177170
"t empl30_gl 13472

=10,91

KoedimieHT mokasye, ckiabku 0OOpOTIB 3a pik 3poOMSIM 3amacu TOTOBOT
npoaykiiii, a came B 2020 porri 1664,38 pa3, a B 2021 pomi 10,91 pas.

KoedimienT 000poTHOCTI 3amaciB  TOBapiB  BUKOPUCTOBYETHCS IS
XapaKTEPUCTUKU €(EKTHUBHOCTI YIpPABIIHHS 3amacaMyd TOBapiB 1 SK MOKa3HUK
TpUBAJIOCTI 000poTy. Jlnsi BU3HaueHHS KOE(iII€EHTy OOOPOTHOCTI BHUPOOHHUUX
3amaciB He0OX1THO COOIBAPTICTh peani30BaHOI MPOAYKINT MOAUIUTA HA PIUHY

BapTICTh 3aIaciB TOBapiB Ha MiANPUEMCTBI:
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_ Cobisapmicmu_ peanizo6anHoi _npooyKyii

k

(2.10)

00.3.

Piuna _sapmicms _moeapis

Ha 2020 pik:

_cmp.040_ .2 11299446

) _ _ =115312
00.3. emp.140 .1 9799
Ha 2021 pik:
_ cmp.040_.2 84177170 — 8465,97

7 ompl40_gl 9943

KoedirmienT mokasye, ckiabku 00OpOTIB 3a PiK 3pOOMIIM 3amacu TOBapiB, a
came B 2020 pomi 1153,12 pa3, a B 2021 porii 8465,97 pas.

KoedimieHT 0060pOoTHOCTI BUPOOHWYMX 3aMaciB BUKOPUCTOBYETHCS IS
XapaKTEPUCTUKN €()EKTUBHOCTI yMPABIIHHSI BUPOOHUYMMHU 3amacaMu 1 SK
MOKa3HUK TPUBAJIOCTI 000poTy. s BU3HAUeHHS Koe(dilieHTY 0OOOpOTHOCTI
BUPOOHMUMX 3araciB HEOOXIJIHO COOIBAPTICTh Peasli30BaHOi MPOAYKIII MOIIIUTH

Ha PIYHY BapTICTh BUPOOHUYUX 3aMaciB HA MIAMPUEMCTBI:

Cobisapmicmb_ peanizo8anHoi _ npooykyii

k

(2.11)

00.3.

Piuna _eapmicms _ 3anacis

Ha 2020 pixk:

cmp.040 _ .2 11299446

k. = = =15,37
7 op 3(emp.100+140 _¢h.1) (493292 -+ 2516 + 222961+ 6789 +9799)

Ha 2021 pixk:
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emp.040_ .2 84177170

=10,91

k = =
o Memp100+140 1) (476563 + 3393 + 268418 + 13472 + 9943)

KoedimieHT mokasye, CKUIbKH OOOpOTIB 3a piK 3poOMIM 3amacu, TOOTO

ckinbku pa3( B 2020 pomi — 15,37, B 2021 pomi — 10,91). 3 tabnwmi 6adumo, 1o

KoedilieHT 000pOTHOCTI akTHUBIB (kKoedirieHT TpaHchopMallii) CBIIYUTH PO

3MEHIIIEHHS €(PEKTUBHOCTI BUKOPUCTAHHS MIAIMPUEMCTBOM BCiX HasIBHUX PECYPCIB

Ha 0,17 (Tabnwmis 2.6):

Tabmuis 2.6

Jlmaamika moka3HUKIB AioBoi akTHBHOCTI 3a 2020-2021 pokn

Koedirmient 2021 p. 2020 p. Binxunenns %
OOGOpPOTHOCTI AKTUBIB 1,17 1,34 -0,17 87,31
Ob6opoTHOCTI 1e0ITOPCHKOT
3a00proBaHOCTI 47,44 88,47 -41,03 53,62
O060poTH KPeAUTOPCHKOL
3a00proBaHOCTI 9,54 20,41 -10,87 46,74
O060pOTHOCTI 3amacis: 10,91 15,37 -4,46 70,98
- 000pOTHOCTI BUPOOHHYUX
3aracis 176,63 22,91 153,72 770,97
- 00OpOTHOCTI 010JIOTIYHUX
aKTHBIB 24809,07 4491,04 20318,03 552,41
- 00OpOTHOCTI HE3aBEPILIEHOTO
BUPOOHUIITBA 313,6 50,68 262,92 618,78
- 00OpPOTHOCTI TOTOBOT MPOTYKITIi 6248,31 1664,38 4583,93 375,41
- 00OpOTHOCTI TOBapiB 8465,97 1153,12 7312,85 734,18

3 Ttabmumi Oaynmo, MO Koe(DimieHT OOOPOTHOCTI aKTUBIB (KOEQIIIEHT

TpaHcdopmariiii) — 3MeHIIMIach €HEKTUBHICTh BUKOPUCTAHHS MIAMIPUEMCTBOM BCIX

HasiBHUX pecypciB Ha 0,17 Tuc. rpu.;

- Koe(ilieHT 000POTHOCTI 1€0ITOPCHKOT 3a00PTOBaHOCTI 3MEHIINIIACH

Maiike B JiBa pasu, npu oMy Yy 3BiTHUH nepion 2021 poky iHma aediTopchka

3a00proBaHicTh CyTTEBO 3pocia (134 MiaH. Ha MOYATOK pOKy Ta 724 MIH. Ha

KiHeI[b POKY ) — MPaKTHUYHO 1HIIA JeOITOpChKa 3a00proBaHICTh MPHU3BOJIUTH [0

301JIbIIIEHHSI CyMHIBHUX OOPTiB;

- e(peKTUBHICTH YIIpaBJIIHHS 3aMacamMy TaKOK 3MEHIIIach Ha 4,46 000opoTu
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Puc. 2.4 Anani3 noka3HukiB Ji70Boi akTuBHOCTI 3a 2020-2021 poku

VY cBoto yepry, 6auuMo 1o 00OPOTHICTh BUPOOHUYHUX 3amaciB 301IbIINIACH

Ha 153,72 Tuc. rpH., 000poTHICTh OlojoriyHux aktusiB Ha 20318,03 Ttuc. rpH.,

O00OpOTHICTh HE3aBEPIICHOTO0 BUPOOHUITBA HA 262,93 THC. IpH., a 0OOPOTHICTH

rotroBoi npoaykuii Ha 4583,93 tuc. rpH. 1 000pOTHICTH TOBapiB Ha 7312,85 THC.

IPH.
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3poctaHHsi OOOPOTHTCTI € TIO3UTUBHUM MOMEHTOM Ta 30UIBIIyE TEMITH
oTpuMaHHa TpuOYyTKYy (puc. 2.5). OmgHak B pa3i HETAaTUBHOI JWHAMUKH B

JISITBHOCTI MATPUEMCTBA B1iAOYBA€EThCS i1 I0AATKOBE CTUMYJIFOBAHHS:

[Toka3nuk TpI/IBaJIOCTi 060p0Ta 3aI1aciB BU3HAYAEThCS HaCTYITHUM YHHOM!

Kinoxicmo _Onie _6 _nepiooi

t =
00.3. k06_3_ (212)

Ha 2020 pixk:
= ) 2342

15,37
Ha 2021 pixk:
(SIS ﬂ = 33,00

710,91

[To piBHIO gaHOTO MOKa3HWKAa BHU3HayaioTh mepion vacy (B 2020 pomi —
23,42, a B 2021 pomi — 33,00 mHIB), IPOTATOM SIKOTO 3aIlacy MEPETBOPIOIOTHCSA Ha
roroBy npoaykuito. IIpm mpomy o00’eMu BUPOOHMYMX 3araciB MiJMPUEMCTBA
MOBUHHI OyTH CHIBCTaBJlieHI 3 MOTPEOOI0 y 3amacax Ha JaHWW (3arIaHOBaHMA)
00’€M BHUITYCKY TPOIYKIIIi.

VYmpaBiaiHHS OOOPOTHHUMH aKTHBAaMHU MMIANPUEMCTBA TICHO TOB'SI3aHE 3
KOHKPETHUMH 0CO0JMBOCTAMH (OpMyBaHHS Horo omnepatiitHoro unukiy. I[lo
MOKA3HUKY TPUBAJIOCTI OINEPAIifHOTO IMKIYy BHU3HAYAlOTh, CKIJIbKM JHIB B
CepeHbOMY TOTPIOHMI JIs BUPOOHUIITBA, TPOAAXKY 1 OIUIATH TPOIYKIT
nianprueMcTBa. Po3paxoByeThCsl MOKAa3HUK TPUBAIOCTI OMEPALIMHOTO LUKITY TAKUM

YUHOM:
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To6.z4. = t06.3. +t06.().3. (2.13)
Ha 2020 pixk:
T =2342+4,07=27,49
006.y.q
Ha 2021 pik:
7,5, =33,00+7,59=40,59

Tpusanicts onepariitnoro mukiay B 2020 pori cknas 27,49, a 8 2021 porri —
40,59 nuis. IlignpuemMcTBY HEOOX1THO MPArHyTH J0 3MEHIICHHS 3HAYEHHS 1HOTO
MOKa3HUKa, TOOTO 10 CKOPOUYEHHS TPUBAIOCTI ONEPAIIIHOTO IUKITY.

Jlorika po3paxyHKy TpHUBAJOCTI OOOPOTHOCTI OOOPOTHOrO KarmiTaimy
3BOJIMTHCA JI0 HACTYITHOTO: Ha BIAMIHY BIJl TPUBAJIOCTI 3BOPOTY J€0ITOPCHKOL
3a00proBaHoCTi, SKa Mae OyTH SKOMOra MEHIIE, KOXKHE IiAMPUEMCTBO
3alliKaBJIeHe B TOMY, II00 TPHUBAIICTh 3BOPOTY KPEAMTOPCHKOI 3a00proBaHOCTI

Oyna Ounbiia. [leit moka3HUK CKIaAaeThCs 3 HACTYITHUX €JIEMEHTIB:

T06.14. =1 + t06.0.3. _ t06.1<.3. (2.14)

00.3.

Ha 2020 pixk:
ToGay.q =27,49-17,69 =985

Ha 2021 pik:
To6y., =4059—37,74=285

OkpiM pO3MISIHYTUX OCHOBHMX KO€(DIIIEHTIB JIJI0BOi aKTUBHOCTI YacTo
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pPO3IIIAIAI0Th TAaKOXK KOe(DIMieHT OOOpOTHOCTI OCHOBHMX 3ac00iB.  3HA4YCHHS
JTAHOTO TIOKa3HUKA BU3HAYAETHCA SIK MPUBATHE BiJ AUICHHS 00'eMy peai3oBaHOl
MPOAYKIIi HAa PIYHY BApPTICTh OCHOBHHX 3aC001B:

_ Bupyuxa _sio _ peanizayii _npoodykyii

(2.15)

00.3.

Piuna _eapmicme _ocroenux _3acobie

Ha 2020 pik:

___cmp035_¢2 _ 9746545 .,
01 on3_emp.030_gh.1 12490505

Ha 2021 pixk:

K

~ cmp.035_¢p.2 12554476
2 opd _cmp030_pl 2314683

K

3aKOHOMIPHICTh BIUIMBY LIOTO MOKa3HWKA Taka: YUM Buille (HOHIOBIAIaya,
TAM HWX4Yl BUJATKU. BUKOpHUCTaHHA OCHOBHMX (OHAIB  MIiJNPUEMCTBA
BIJIOOp@YKAETHCS CTAaHOM PUHKY Ta (AKTUYHUM CTaHOM OOJIaJHAHHS, MOTO
bBUYHUM Ta MOpadbHUM 3HOCOM. DakThuHi KOe(ilieHTH O0OOpPOTHOCTI
MOKa3yroTh, 110 3a 2021 pik miAMpUEMCTBO aKTHBI3yBaJIO MISUTBHICT B IIJIOMY Ta
32 OKPEMHMH HaIPSIMKaMH.

Cepen BuTpar, 1mo kiaacu@iKoBaHl 3a MPUPOJIOI0 HANUOUIbIY MUTOMY Bary
MalTh MaTepianbHl BuUTpatu (pazom 68-73%): 3amizopyaHa CUpPOBHHA,
METaJIo0pYyXT, KOKC, BallHAK, (pepocCIliaBu; MPUPOIHUMN Ta3, rpadiToBaHa Maca,
TEXHOJIOTITYHUM KHUCEHb, KOKC; BOJa, (PPEOHH, MACTWIbHI MaTrepiajid TOIIO.
HasiBHOIO mpoOseMor0 MiANpUEMCTBA € T€, IO YMPAaBIIHHSI KOXXHOIO TPYIMOI0
BUTpPAT 3IHCHIOETHCS OKPEMIM MiIPO3ALIIOM 32 OCHOBHUM KPUTEPIEM HASIBHOCTI
HeoOx1qHuX pecypciB. 3 2021 poky miampUEMCTBO BIAMOBISETHCS BiJl CHCTEMH
TOBAPHOTO  KPEIWUTYBAaHHA  TOKYMI[IB Ta  CKOPOYEHHS  TOPTOBEIBHUX

NPEACTaBHUITB, NPOJAXY METATONPOAYKIli Ha yMOBax KOHCHUTHAIl dYepes
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Mepexxy KommaHid MeTiHBecT-IcTelT, ska BUCTyHana y SIKOCTI TOPTOBEIBHOTO
areHTa, 110 MPU3BOAMUTH 0 CTadLII3aIli] BXITHUX IPOIIOBUX MOTOKIB y Yaci.
Bunatku mianpueMcTBa KOHTPOJIOIOTHCS HUISXOM IMOCTIHHOTO ayAuTy Ta
BCTAHOBJICHHSI TOCJIZIOBHOTO KOHTPOJIIO 32 MPOLIEypaMH 3aKyIiBeb.

2.4. CTaH KpU30BOI0 PUHKY CUPOBHHHU Ta MEPCIEKTUBU

AHTUKpU30Ba MJISUIBHICTh Ha MIJIPUEMCTBI € CHUCTEMHHM MEXaHI3MOM
nojoJiaHHs Kpusn. Kpuza Ha MeTanypriiHOMy HiANPUEMCTBI SBJIsIE COOOI0 CTiHKe
NaJiHHS BUPYYKH, 3yMUHKAa BHPOOHHUIITBA, HECTa4ya KBaji(hiKOBAaHOTO MEPCOHAIY,
€KOJIOTIYHI MpoOJemMu, TOOTO HH3KAa SBHULI, SKI CYOPOBOKYIOTh IPOLIECH
BIJITBOPEHHS TOBapiB Ta MOCIYT.

[Tpo6GiemMor0 MeTamypriitHOro MiANPUEMCTBA € TUcOaIaHC MK BX1JHUMU Ta
BUXIJTHUMHU MaTepialbHUMHU OTOKaMH. Bu3HaunMo CTpyKTypy coO1BapTOCTI
OCHOBHOI MTPOJTYKIIIi MiAMPUEMCTBA: JJUCTOBOI XOJIOAHOKATaHO cTaji 3a 1 M.T.:

Tabmums 2.6.
CrpykTypa cob6iBapTOCTI JUCTOBOI X0J0JHOKaTaHoi ctaii Ha [TAT

“Samopikctanp” y 2021 pori

CrarTs BUTpar JIOJI.

3anizopyiHa CHPOBHHA 69
Kokc 14
Bamnnsk 9
Tennopecypc (ra3) 17
[Hr goMmimiku 10
Enextpoenepris 11
3apriiaTHs 18
IlexoBull TpaHCIIOPT 9
AmMopTH3artis 6
AJMiHICTPAaTUBHI BUTPATH 34
Pazom 197

HaiiGinpIm Baromoro CKi1aJ0BOI0 COOIBAPTOCTI € 3a/i30py/AHA CHPOBUHA Ta
3arajbHa YacTHMHA MAaTeplaJbHUX BHJATKIB, AKI 3a0€3MeuyloTh OLIBIIY YacTKY

BUTpPAT MIAMPUEMCTBA Ta BIUIUBAIOTH HA HOTO I[iHY.
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Ha pucynky 3.1 300pakeHa CTpyKTypa BHUTpaT MiANPUEMCTBA, fAKa
BU3HAYAETHCSI TOTOYHOIO PUHKOBOIO KOH IOHKTYpOIO Ha PHUHKY CHPOBHHU Ta

mpairi Tomo, TapudgamMu Ha MOCTA4aHHS poOOYOi CHUIIM Ta MOMIMBOCTAMHU

MpaIliBHUKIB.
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KpuzoBuii cran Ha MiANPUEMCTBI YOPHOI METANyprii BHHUKAE B pasi
nucOanancy MK BXIIHUMHM Ta BUXIJHUMHU MOTOKaMH, TOOTO KJIHOYOBE 3HAUCHHS
JUTSI TIOTIEPEHKEHHS KPU3U € PO3YMIHHS Ta aHaJll3 PUHKY.

Anami3 mnyOmikamii 3MI mokasye, MmO NpakTAYHO OJHI W Ti cami
MPEICTABHUKU BITYM3HSHOI METaIypriiHOI MPOMHUCIOBOCTI Jal0Th, MO CYTi, PI3HI
MPOTHO3U 00cCsATIB BUpOOHUIITBA cTami B YkpaiHi y 2020 p. Tak, komu mocrae
MUTaHHS PO NOCTaBKU METAIOOPYXTY Ha YKpaiHChbKI METAIypriiiHI MiANPUEMCTBA
1 OOMeXeHHs1 Ioro eKCropTy, TO y TaKOMY MPOTrHO31 PIrypyroTh JTIOBOJI BHCOKI
(SIK 71 HUHINIHBOT cHTyallii B YKpaiHi ¥ y CBiTi) MOKa3HUKH. A KOJHU TOCTa€E
NUTAaHHA TpPO OTPUMAHHS  SKUXOCh TMpedepeHIid ans  MeTadypriiiHux
MIIPUEMCTB, TO 3TaIYEThCS PO TOTIPIICHHS KOH IOHKTYPH CBITOBOTO PHHKY
YOPHUX METaJiB, HA/JIMIIOK MOTYKHOCTEN 3 BUIUIABKH CTall y CBIT1, 3arOCTPEHHS
KOHKYpeHI1i Touo. ToMy moAiOH1 MPOTrHO3M, K HAJTO ONTUMICTUYHI, TaK 1 HAJTO

MEeCUMICTUYHI, CIPUHUMAIOTHCS TOBOJII CKENTHUYHO.
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YTiM, SK 3acBIIUMB TPOBEACHWI BHUINE aHami3, T€, MO 1 CBITOBA, 1
yKpaiHChbKa YOpHa METAIypris HUHI B JOBOJI CKPYTHIN cuTyallii, CyMHIBIB HE
BUKJIMKae. ToMy HeapMa BUKOHABUMM TupekTop MixkHapoHoro Gonay brielizepa
O. VYCTeHKO BHCJOBHUB AYMKY, IO BHUPOOHHUIITBO METANypridiHOI MPOAYKIi B
VYkpaini He NOpOoJAEeMOHCTpPYE 1CTOTHOro 3poctaHHs y 2020 p. depe3 mnorany
CUTyaIlll0 Ha BIAMOBIAHUX CBITOBMX pHHKax. Xo4ya W TIPO CKOPOUYCHHS YH
CTarHaIio BUPOOHUIITBA B METATypriiiHiil MPOMHUCIOBOCTI LIeH EKCHEePT TaKOXK HE
TOBOPHUB.

[IpukmeTHO, 10, SK 3a3HAYAE€TBHCS B JOKyMeHTax CBITOBOI acorriartii
BUPOOHHMKIB CTaji, Yy CIYHI IbOTO POKY YKpaiHa 30UIblINa BUPOOHULTBO CTai
MOPIBHSHO 3 AHAJOTIYHUM TEPIOJIOM MUHYJIOrO poky Ha 3,6 %, Toal Sk periTa
KpaiH-IIPEICTABHUKIB MEPIIOi JECATKA CBITOBUX BHUPOOHHUKIB cTaiml (3a
BukioueHHsM Typeuunau — +0,8 % 00csriB BUpOOHHUIITBA) 3MEHIIMIIA BHUITYCK
uiei npoaykiii. Takox, 3a iHdopmarttiero 3MI, Mapiynosibcbkuii MeTanypriiHui
KOMOIHaT iM. liiva, 1m0 BXOAUTH y TIpHHUUYO-METANYpriiHy rpymny «MeTiHBecT»,
3a ONEPATHUBHUM JaHUMH, y CiuHI — JoToMy 2016 p. HapoCTUB BUPOOHUIITBO
meTanonpokary Ha 10 % y mopiBasHO i3 ciuneM — qroTuM 2021 p. — 10 0,39 mutH T.
[ToBimomutsitoTh BiTun3HsAH1 3MI i ipo 3HaUHE HApOIIyBaHHS BUPOOHUIITBA B CI4HI
np0ro poky Ha  KpuBOpi3bkOMy  TipHUYO-METAIYPriHHOMY  KOMOIHATI
«ArcelorMittal Kpuswuii Piry.

3a3HaueHa CTATHCTHKA, SK 1 B IIUIOMY TPOBEACHUN BHUILE aHaJi3, JTalOTh
NIJCTAaBU MPUITYCTUTH, 110 MOTOYHOTO POKY ILIJIKOM IMOBIPHE MEBHE 301LIbIICHHS
00cAriB BUPOOHUIITBA y BITYM3HIHIN YOPHINA MeTanmyprii. 30KpeMa, He BUKIIOUEHO,
0 CyKynmHE BUPOOHMIITBO cTaji B YkpaiHi 3a miacymkamu 2020 p. morio 6
carHyTu 25-27 muH T. [Iprdomy O1sbIl IMOBIPHOIO BUAAETHCS HUKHS MEKa 1IbOTO
MPOTHO3Y, OCKUIBKM 30BHINIHI ¥ BHYTpIIIHI 3arpo3d BITYM3HSIHINA YOpPHIM
Metanyprii me 30epiratotees. Illo x crocyerbest oOcAriB BUPOOHUIITBA CTalll B
Vkpaini y 2016 p. Ha piBHI 29,65 MJIH T, siKki OyJd O3BYYEHI NpeaCTaBHUKAMHU
YKPATHChKUX METANypriiHUX MIANPUEMCTB, TO SK OyJIO OOTPYHTOBAHO BHIIIE,

TaKUil MPOTHO3 HE BapTO BBAXKATU PEATICTUYHUM.
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Boanoyac cuMntoMaTMYHUM MOXKHA BBAXKATH W HEIIOAABHE MOBIAOMIICHHS
B 3MI mpo Te, mo xommanis ArcelorMittal BBaxkae VYkpaiHy npiopuTETHHM
HampssiMOM CBOro Oi3Hecy. HuHIIIHI CKJIaJHOCTI B KOMIIaHII Ha3UBaIOTh
TUMYacoBUMH, 1 10 2021 p. mimaHye iHBECTyBaTH B PO3BHTOK CBOrO Oi3HECY B
Vkpaini 1,2 mapa goa. Amke 1ie B cepeuHi MUHysnoro poky 3MI nmoBigomisiin
HIOUTO mpo Hamipu ArcelorMittal mpomatu psj CBOIX aKTHBIB, BKJIIOYAIOYH
«ApcenopMirrtan Kpuswuii Piry.

TakuM YHWHOM, HE BHKJIIOUCHO, IO sKIIO KoHGIIKT Ha JlonbGaci He
NepexXouTuMe y «rapsdy» ¢azy ¥ Oyme 30epiratucs TMpHHANMHI B
«3aMOpPOKEHOMY» CTaHl, a KOH IOHKTYpa CBITOBOIO PUHKY YOPHUX METAJIIB IMiCIIA
2021 p. mOCTYINOBO MOJIMIITYBaTUMETHCS, TO YKpaiHa 3MOXKe HE Julle 30epertu
cBoe 10 Micue y CBITOBOMY PEHUTHMHIY BHPOOHMKIB CTasll, a ¥ BUPOOUTH IS
30BHILUIHBOTO Ta CBOI'O BHYTPIIIHBOTO PUHKY Onu3bko 30 miH T crani. [Ipu upomy
Iy’)ke HWMOBIPHO, IO BITYM3HSHI METaNypriiHl MIANPUEMCTBA MPOTITOM
3a3HAYEHOr0 MEpioay MOCTYNOBO 30UIbIIYBATUMYTh MHUTOMY Bary MNpPOAYKIi 3
BHUCOKOI YacTKOIO JOJJaHOi BapTOCTI B CYKYHNHHUX oOcsirax BHpPOOJEHOI HUMH
npoaykuii. Cepiio3HO 3aBauTH MOAIOHOMY TPEHly PO3BUTKY YKPaiHChKOI YOPHOI
MeTaayprii MOXyTh a00 3HauHE MOTIPIIEHHS KOH IOHKTYPH CBITOBOTO PUHKY CTai
Ta 1HIIMX YOPHUX MeETajiB, abo X PO3rOpTaHHS MacIITAOHUX BOEHHUX I Ha
Honb6aci. [Ippyomy MMOBIPHICTh aKTUBI3AIlli OCTAHHHOTO YNHHUKA HUHI BUAAETHCS
OUIBII BIPOTIHOIO, MPUHAWMHI 3 TOYKH 30py CHJIM BIUIMBY Ha PO3BUTOK
YKpaiHChKOI YOPHOI METalyprii.

[linBoasuM MIACYMKM aHali3y WMOBIPDHUX AaHTHKPU30BUX 3aXOAIB Ha
MITPUEMCTBI 3a3HAYMMO HACTYITHI TIPOIIECH, K1 HEOOX1THO peali3yBaTH:

1. Po30ynoBa KUCHEBHUX KOHBEPTOPIB, MOTYXKHICTIO, fKa 3aMIHUTH 7/
MapTEeHIBCbKUX Tiedeil. BapTicTh Takoro mpoekty ckiamae 2,2 MIpHA J0JapiB,
OKYITHICTh CKJIaJaTUMeE 8 POKiB, BPaXOBYIOUHM 3HOIIEHICTh J1F0U0TO 00JIa HAHHS.

2. 3amiHa ra3y NUJIOBYTIIBHOK CYMIIIIIIO, IO JO3BOJUTH 3HU3UTU MTUTOMY

Bary najmBa y co0iBapTOCTI IPOAYKTY 3 6 110 3,5%.



52
3. CrBOpeHHsS BIIaCHOI MepeXi 3aroTiBelb METaJo0pyxTy, ska Oyze

po3TaloBaHa Mooau3y KIYOBUX MICIh HOTO 3aroTiBENb B yCIX MicTax YKpaiHHu.
4. CTBOpeHHs BJAcCHOI 3ali3HMYHOI KOMIIaHIi — BJIACHMKA BaroHiB Ta

JIOKOMOTHBIB.

5. Po30ynoBa BiIacHUX BAHTAKHUX TEPMIHAIB y MopTax YepHOMOPCHK Ta

bepnsHChK, miciist 3BUIbHEHHS .
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BHUCHOBKHA

Junimomua po6orta “Peopranizaliisi €KCIOPTHUX IMOTOKIB METAIypriiiHOTO
HiANPUEMCTBA B YMOBax KpHU3H ~ € KOMIUIEKCHUM HAayKOBUM JOCIIIKEHHSIM
npoOJieMu 3a0€3MEeUCeHHS  €KCIOPTHOI  JISJIBHOCTI Ha  METalypriiHoMy
MIPUEMCTBI.

Crenugika BUCOKOKOHKYPEHTHOI METaypridHOi raiy3i MOJsrae y Tomy,
o e(GeKTUBHICTh MIANPUEMCTBA 3AJICKUTHh BIJ CIPOMOXKHOCTI  YIPABIATH
BUJIaTKaMH (COOIBapTIiCTIO) Ta Aoxomamu (mpojaxkamu). [Ipu mpomy BuUaTKu HE
NOBUHHI TMEPEBUILYBATH “KPUTUYHOI TOYKH , $Ka JO3BOJSIE MIIMPUEMCTBY
[paLoBaTH MPUOYTKOBO 3a YMHHOIO LIHOBOK KOH IOHKTYPOIO, SIKa Y CBOIO Yepry
3aJIEKUTH BIJl PET1IOHANBHUX, MOJITHYHUX Ta 3aTaIbHOEKOHOMIYHUX (PAKTOPIB.

ToOro, kpu3a Ha MeETATypPriiHOMY WIANPUEMCTBI BHHUKAE Yy pasi
nycOagaHcy MK BXIJTHUMH Ta BUXITHUMH (pIHAHCOBUMHU ITOTOKAMH 1 CYTHICTh
AHTUKPHU30BUX 3aXO/IIB MOJISATAE Y BITHOBJIECHHI TAKOTO OalaHCy.

Mera quIiIoMHOI poOOTH MOJSATAE Y BU3HAYCHH1 HANPSIMKIB aHTUKPU30BHX
3ax0/IiB 10 MIOTIEPEIKAIOTh BUHUKHEHHS KPH30BHX SIBUII] y
30BHINIHBOEKOHOMIYHIN AiSUTHHOCTI HA METaTypPriiHOMY MiITPUEMCTBI.

JIns fOoCSITHEHHST METH HEOOX1/THO BUKOHATH HACTYITHI 3aBJIaHHS:

- [poaHali3yBaTM TMOHATIMHMA amapaT y c@epl 30BHIIMIHBOEKOHOMIYHOI
ISTIBHOCTI,

- BCTAQHOBUTU MPUYUHO-HACIIAKOBI 3B’SI3KM y cdepl 30BHIIMIHBOEKOHOMIYHOL
JISITBHOCT1 Ta KPU30BUX SIBUIIAX;

- BU3HAYUTH OCHOBHI O3HAKU KPU3H Ta CIIOCOOU OOPOTHOM 3 HUMU;

- IpoaHai3yBaTH OpraHi3aliiHy CTPYKTYpPY Ta €KOHOMIUYHUNA CTaH MiJIPHEMCTBA;
- MpOaHaT3yBaTH CTPYKTYPY COOIBAPTOCTI;

- MPOBECTH JAOCTIHPKCHHS BHYTPIITHHOTO Ta 30BHINTHROTO PUHKIB CTaJi;

- 3aMpoNOHYBATH HANPSIMKHU PO3BUTKY KOMOIHATY, AKI HalaayTb HOMY 3MOTY

MOTIEPEIKYBATH KPU30BI SBUINA Y €KCIIOPTHO-IMIIOPTHIHN MisUTBHOCTI;
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O6’extT gochimkeHHs B AUIUIOMHIN pobOoTi — IlyOmiyHe akiioHepHe
TOBapUCTBO ‘“3amopiXCTallb’ — OJAWH 3 HAUOLIBIINX B YKpaiHi BUPOOHUKIB CTai.

[IpenMer nmocCHiKEHHS — €KCIOpPTHA isUIbHICTD mianpuemMcTBa I[IAT
“3amopixkcTansp” 13 3a0€3MeUeHHs MaTepialbHO-TEXHIYHUX IIHHOCTEH.

B sxocti 1H@opmariiiinoi 0a3u JUIIIOMHOI POOOTH BUKOPUCTOBYBAIHCH
MIJPYYHUKA Ta HaBYaJIbHI TMOCIOHMKHA 3 30BHINITHBOSKOHOMIYHOI iSIBHOCTI,
CKOHOMIKH 3apyODKHHUX KpaiH, MEHEDKMEHTY MiANPUEMCTBA, CTaTUCTHUYHA
iHopMmalris, myOaigyHa 3BITHICTh AaKI[IOHEPHOTO TOBApPHUCTBA, JdaHl BJIACHUX
JOCTIIKeHb, aHAIITHYHA 1H(QopMaris crienianizoBaHux 3MI.

B po00Ti BHKOPHUCTOBYBAJIMCh 3arajbHOHAYKOBI Ta CHEHU(IYHI METOIU
JIOCIIHKEHHS

- MOHOTpaiuHuid — Ui MOCTIAOBHOTO OMNHUCY SBUII Ta (HOPMYITIOBaHHS
MOHATIMHOTO anapary B MEPIIOMY pO3JIUii pOOOTH;

- CTaTUCTUYHUYN — JIJIS1 PO3YMIHHSI POOJIEMHU y TUHAMIIL;

- MOPIBHJIBHUN Ta rpaiyHUl — JJI1 BCTAHOBJIEHHS MPUYUHO-HACIIIKOBHX
3aJIC)KHOCTEM;

- a0CTpPaKkTHO-JIOTIYHUM — JJis TOUIYKY HENONIKIB Ta (HOPMYITIOBAHHS
pPEKOMEHAAITIN SIS TIOJIIMIIICHHS CTAaHOBHIIIA.

B nepmomy po3miii po6oTH BUAUISIOTECS OCHOBHI TOHATTS, SIKI CTOCYIOTBCS
30BHIIIHBOEKOHOMIYHOI JISUIBHOCTI MiANpUeMcTBA. EKCHoOpTHa AisUIBHICTD —
MpOJIaXX TOBApiB 3a KOPJAOH Ta IMIOPTHA MISUTBHICTH - KYMIiBIS BIAOBIIHUX
TOBapiB 3a KOPJAOHOM € OCHOBHHUMH CKJIQJIOBUMH 30BHIIIHbOCKOHOMIYHOI
TISUTBHOCTI.

VY apyromy posaim anamizyerbes mianpueMctBo — [TAT “3anopixkcrans” —
OJIMH 3 YOTHPbOX HAMOUTBIINX BUPOOHUKIB CTAJIl B Y KpaiHi.

[TixmprueMCTBO pO3TAIIOBAHO y M. 3amopioKsi, Ma€ KOMOTHOBaHUI TTOBHUMN
IIUKJI BUPOOHMIITBA CTall MapTEHIBCHKHM CIOCOOOM, a TaKOX J[Ba MPOKATHUX
CTaHH Ha SIKUX BUPOOISAETHCSA TOTOBUH TIPOKAT.

Kom0inat BupoOiisie 6;im3bk0 4 MIIH. TOH CTalli HAa PiK y BUIISIAL CIAAOIB,

MPOKaTy pi3HUX pO3MipiB, TpodimiB Tomo. BupobHM4a NOTYXHICTh MIAMPUEMCTBA
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cKianae: 6 armoMepariiHuX MalvH Ta 6 MIH TOH arjoMmeparty; 4 JOMEHHUX Iedi
Ta 3,8 MJIH TOH 4YaByHY; 5 MapTCHIBCHKHX I€UeH, 0 BUPOOISIOTH 4 MIH TOH
CTaIl.

[IpokatHe BUPOOHUUITBO SIBJISIE COOOIO 3aKIIOUHY CTail0 METaTypriiHOTO
nepeauty. Llelt nponec € HaltMEeHI MKIJUIMBUM 3 TOUYKH 30pYy BIUIMBY Ha JOBKIJUIS
Ta HaWOUIbII BWUTIIHUM 3 TOYKH 30py OTPHMaHHS JOJIaHOi BapTOCTI.
[TignpuemcTBO BUIycKae 4 OCHOBHHUX BHIM NPOKaTy, PI3HOI TOBLIMHH, SKi
BUKOPHUCTOBYIOTBCS, K KOHCTPYKIIIMHI Matepiayii y OYyMIBHUIITBI, TPAHCIOPTI,
MAaIIMHOOYyBaHHI.

CrtpykTypa co0iBapTOCTI TOHU XOJIOJHOKATAHOT MPOAYKIIi TaKa:

- Marepianu (3aii3opyaHa CHUpPOBHUHA, (EpOCIUIaBU, €JIEKTPOJU, BaITHSIK,
aJIIOMIHIM, TEXHIYHA BOAA, KOKC) — 95%0;

- eHepris (eNeKTpUYHa eHeprid, ra3, Byruuis) — 10%;

- amopTu3allisg oonaaHaHHsg — 3%;

- 3apo0itHa ruiatHs — 12%;

- anMiHICTpaTUBHI BugaTku — 11%;

- 3arajbHO3aBOJCHKI BUTpaTH— 9%.

OdyeBugHUM € (pakT, 1O PIBEHb AJAMIHICTPATUBHUX BUJATKIB € TPAHUYHO
HU3BKUM, 3arajJlbHO3aBOJICbKI BUTPATH MOXYTh KOJMBATHCh B Mexax 2-3%, 3
TEHJICHIIIEI0 0 3POCTAaHHS Y 3B’S3KY 13 3araJIbHUM MOJIIMIICHHSIM MaTepiaabHOT
0a3u, HaJaHHSIM OUIBIT KOM(DOPTHUX YMOB B pOOOTI Ta MOOYTI TOIIO.

3apobiTHa TaTHS Ta ii mUTOMa Bara Oyje 3pOCTaTH, OCKUIbKM B MPAKTHUII
CBITOBUX KOMMaHIiH, L CTaTTs BUTpAT pocsarae 29% y 3B’SA3Ky 13 BUCOKMM pPIBHEM
COIliaJIbHUX CTaHAPTIB.

AMopTu3alis 00JIalHaHHS 3aJIeKUTh BiJ PIBHSA 3HOCY OCHOBHUX (OHIIB.
BiamosinHo, MiANPUEMCTBO 3 BUCOKMM PIBHEM TAaKOTO 3HOCY OyJie MaTh HHU3BKIH
piBeHb aMOPTHU3ALIMHUX BiJpaxyBaHb, MIANPUEMCTBO 3 BHCOKHM pIBHEM
aMOPTHU3aIITHUX BiJipaxyBaHb OyJie MaTH HOBE 00JaHAHHS, OCKIJIBKH CyMa TaKUX

BiJIpaXyBaHb 3aJICKHUThH B BAPTOCTI 00’ €KTa OCHOBHUX (POH/IIB.
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TakuMm 4MHOM, KJIIOUOBOIO TO3MIIEI0 3HI)KEHHS BUTPAT € 3MEHIIEHHS LIHU
CUpOBMHU Ta MarepiamiB. OCHOBHOIO CHPOBHHOIO JJIsi MIANPUEMCTBA €
3Q1I30PYIHUM KOHIIEHTpAT a00 MeTajoOpyXT. Bulblll BUTITHUM € METaIOO0PYXT,
OCKUIBKM TEXHOJIOTITYHHUN TMpoIeC HOro mepepoOKd € IIBHIIINM MPH HIDKYUX
BUpOOHMUKX BUTpaTtax. OKpiM TOTrO, 1iHA Ha METAJOOPYXT HE 3aJEKUTh BiJ LIHU
Ha 3aJ1130pyAHY CHPOBHUHY Ta 3MIHIOETHCS 3a IHIIMMHU TCHACHIISMH, K1 OB’ sI3aH1
13 (hopMyBaHHSM TEXHOTEHHUX 3aIlaciB CHPOBHHU.

3MEHIIICHHS [[IHU Ha CHPOBUHY MO>KJIMBO 320€3MEUUTH 33 PaXyHOK:

- oprasi3ailii BJacHOI Mepexi 3aroTiBejb METaJo0pyXTy, OCKUIbKA OCHOBHI
JKepesa Horo moXoHKEHHS — B1JIOMI;

- 3aKyMiBeIb 3aJ1130PYy/IHOT CHPOBUHHM 3 1HIITUX JKEPEII, aH1K 1Ie ICHY€ 3apa3.

B34TT4 mig KOHTPOJIb JKEpea CUPOBUHU B1IOYBAETHCS 32 YMOB CTBOPEHHS
BIIMOBIIHOT  1HPpacTpykTypu abo  acoliiioBaHOi  ydacTi  BHUPOOHHUYOTO
HOIIPUEMCTBA Yy aKI[IOHEPHOMY KamiTaji BHJIOOYBHOIO Ta 3aCTOCYBaHHI
BIJIIOBIIHOI IIIHOBOI ITOJIITHKH.

ToOro mnepmmm, Ta HAWOUIBII BaXKIMBUM HAIMPSMKOM aHTHUKPU30BOI
JUSTBHOCTI € 3a0e3NeyeHHs CTaOlIbHUM IOCTAaYaHHSIM CUPOBHHHM — YKJIQJEHHS
JOBrOTPUBAJIMX KOHTPAKTIB a00 CTBOPEHHS BJIIACHUX MIANPHEMCTB 13
3a0e3reyeHHs Ta BUJOOYTKY CUPOBHHHU.

Hpyruii HanpssMok mosisirae 'y (OpMYBaHHI I[IHOBOi TOJITHUKH, siKa O
BI/IMOBiZ]ala PUHKOBOMY CTaHOBWINY, TOOTO I[iIHOBAa TEHJCHIISI HAa CHPOBUHY
BI/IMOBIA€ I[IHOBIM TEHACHIIIT HA TOTOBUM MPOIYKT.

Tpertiif HanpsAMOK MOB’sI3aHUM 13 POPMYBaHHAM CTaJI0i MEpEX1 MOCTaYaHHS
— BCTAHOBJICHHSIM aJIbTEPHATUBHUX KaHAIIB YYacTi y JEp’KaBHUX 3aKyMHiBJISAX
CUPOBHMHHM y 1HIIUX perioHax. J[yis peanizalii Hboro mjiany Heo0XiaHO chopmMyBaTH
NOTY)KHOCTI 'y TOpTax, I1HQpacTpyKTypy, ska 3abe3nedye oOOpoOKy Ta
BiJIBAHTQXKECHHSI KOpaOeThbHUX MapTil.

KitouoBe 3HaueHHs y aHTUKPHU30BIM IISJIBHOCTI MIJNPUEMCTBA Ma€ came
3a0e3nedeHHss  Oe3nepeOifHMM  TOCTAYaHHSM  3aMi30pYAHOI  CHPOBHHHU.

Pectpyktypuzainis  mianOpueEMCTBA  O3HA4a€  CYTTEBY  3MIHY  JisUTBHOCTI
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OIANPUEMCTBA B yMOBAaxX HECHPUSATIMBOTO 30BHIIIHBOTO CEPEIOBHINA, IO
nependavae 3MiHy TMOTOKIB iHQoOpMaIli, $KI OpraHi3yloThb YHPaBIiHCHKY
JISUTBHICTB. PecTpyKTypH3allisi CYTTEBO 3MIHIOE caMe aJIMIHICTPATUBHY CTPYKTYPY

HiANPUEMCTBA MiJ AKY HAJIAIITOBYEThCS PEIITa MiAPO3/UTIB OpraHizaiii.
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