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PE®EPAT

KBamigikamiitna pobGora  OakamaBpa  «Opranizamis — 3akymiBenb — [IAT
«3amopikKcTanpy B YMOBaX pPECYpPCHHUX OOMEXKEHb» B YMOBaX BOEHHOTO CTaHYy»
BUKOHAHAa Ha akTyaJlbHy TeMYy pO3POOKH ONTHUMAalbHOI CTpaTerii BHXKUBaHHS
H1IPUEMCTBA METATYPIiifHOTO KOMIUJIEKCY B YMOBaxX OOMEKEHb MOCTaYaHHSI CUPOBUHU
Ta EHEPTOPECYPCiB.

B poGoTi posrisgaeTbcs AISUTBHICTh  3aBOAY B KPHU30BHM Tepioa KPHU30BOTO
NaJiHHS €KOHOMIKH Ta COIaNbHOI cepu, K TIATH OpraHizalii B yMOBaX paauKaibHOI
3MiHU (PIHAHCOBUX MOTOKIB B c(epi Oi3Hecy.

Meta poboTH — aHalli3 Cy4acCHOTO CTaHy OpraHizailii Ta HOro 30BHIIIHHOTO
CepeZoBUIIA Ta YCBIIOMJICHHS! HAMPSMKIB BIOCKOHAJIEHHS MOTO JAISJIBHOCTI B CKJIaJHUX
ymoBax. OO’eKT — myOJiyHEe akI[IOHEPHE TOBAPUCTBO «3alOpiKCTANb» - BEIUKUN
YKpaiHCbKUI BUPOOHUK CTalll Ta YaBYHY, YaCTUHA Kopropailii «MeTiHBeCT».

B mepmiomy po3aii  poO3rAsSIHYTO TEOPETUYHI Ta METOJIOJOTIYHI  aCleKTH
KpPU30BOI'0 MEHEIPKMEHTY OpraHi3ailii, crieniudiuni sl KpU30BOTO MEPiofy.

B apyroMy po3aiii po3riisiHyTI CydacH1 CTpaTerii yIpaBIiHHS Ta X MOKJIUMBICTb
3aCTOCYBaHHS B IMEpiOJ BOEHHUX /i Ta michs ix 3akiH4eHHs. [IpoaHamizoBaHO
CydyaCHHMW CTaH Tajy3l, Oprafi3aliiiHO-€eKOHOMIYHA XapaKTepUCTUKA OpraHizarlii.
BusiBieHO KItOUOBI MPOOJIEMH MIJNPUEMCTB, SKI MOB’SI3aHI 31 CTAHOM 30BHIIIHBOTO
CEepellOBUINlAa Ta TIOTOYHOK CHUTyalll€l0 B KpaiHi Ta HAa CBITOBOMY PHHKY.
PekoMeH10BaHO 3aCTOCYBaHHSI KOMILUIEKCY YIPABIIHCHKUX 3aXOJIIB, sIKI O mOmepeauin
O HacTaHHS KpU3M Ha MiANpUeMCTB. B poOOTI BHKOPHUCTOBYBAJIMCh OCHOBHI
3araJbHOHAYKOBI Ta CIEMiaJibHI METOAMU MOCTIIKEHHS: OMUCOBUM, MOHOTpadiyHUMH,
aOCTpaKTHO-JIOT1YHUH, MOPIBHUIbHUM, lendi.

JocnimxeHHs: BUKOHAHE Ha 61 cTOpiHKax, CKIIAMA€ThCA 3 IBOX PO3JLIIB, MICTUTh
45 mxepen.

METAJIYPITA, TIIIAITPUEMCTBO, CTPATEI'TA, BAHK, IIPUBYTOK,
[TPOJIYKTUBHICTh, BUPOBHUIITBO, IIOIIMT, TITEPCOHAJI, THHOBAIIII,
MAJINU BISHEC, PO3BUTOK, ITPABJITHHSI



ABSTRACT

The bachelor's qualification work "Organization of purchases of PJSC
"Zaporizhstal" in the conditions of resource restrictions” in the conditions of martial
law" was carried out on the topical topic of developing an optimal strategy for the
survival of the enterprise of the metallurgical complex in the conditions of restrictions
on the supply of raw materials and energy resources.

The work examines the operation of the plant in the crisis period of the crisis of
the economy and the social sphere, how the organization should act in the conditions of
a radical change in financial flows in the business sphere.

The purpose of the work is to analyze the current state of the organization and its
external environment and to understand the directions for improving its activities in
difficult conditions. The object is public joint-stock company "“Zaporizhstal" - a large
Ukrainian producer of steel and cast iron, part of the "Metinvest" corporation.

In the first chapter, the theoretical and methodological aspects of crisis
management of the organization, specific for the crisis period, are considered.

In the second chapter, modern management strategies and their possibility of
application during the period of hostilities and after their end are considered. The
current state of the industry, organizational and economic characteristics of the
organization are analyzed. The key problems of enterprises, which are related to the
state of the external environment and the current situation in the country and on the
world market, have been identified. It is recommended to use a set of management
measures that would prevent the onset of a crisis at the enterprise. The main general
scientific and special research methods were used in the work: descriptive,
monographic, abstract-logical, comparative, Delphi.

The study is made on 61 pages, consists of two sections, contains 45 sources.

METALLURGY, ENTERPRISE, STRATEGY, BANKING, PROFIT,
PRODUCTIVITY, PRODUCTION, DEMAND, STAFF, INNOVATION, SMALL
BUSINESS, DEVELOPMENT, GOVERNANCE
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BCTVII

HumomHa pobota “Opranizamisa 3akymiBenb [TAT «3amopixcranb» B ymoBax
pecypcHUX OOMEXEHb~ € KOMIUICKCHUM HAayKOBUM JOCTIDKCHHSIM IPOOIeMU
3aKyMiBeJIb, IOCTAYaHHS CHPOBHHU HA METAJIYpPriiHOMY IMIANPUEMCTBI B TIEpioa
BIMCHKOBHUX IA.

Crenngika BHCOKOKOHKYPEHTHOI METaNypridiHOi rajy3i Mojsrae y Tomy, IO
e()EeKTUBHICTh MIAMPUEMCTBA 3aJICKUTh B CIPOMOXKHOCTI YIPABJISITH BUIATKaAMU
(coGiBapricTio) Ta moxodamu (mpomakamu). [Ipm 1bOMYy BHJATKA HE TOBHHHI
NEpPEeBUIIYBaTH “KPUTUYHOI TOYKHM , $Ka JI03BOJSE MIANPUEMCTBY MpaLIOBaTH
NpUOYTKOBO 32 YMHHOKO I[IHOBOIO KOH IOHKTYpOIO, SIKa Y CBOIO UEpry 3aJIeKUTh BiJ
perioHabHUX, MOJITUYHUX Ta 3araJIbHOCKOHOMIYHUX (haKTOPIB.

MeToauku aHTUKPU30BOTO YIIPaBIiHHA cPOPMOBaHI Ta MPOaHAII30BaH1 B MpaIsgx
TakuX 3apyOlKHUX BueHuXx, sik: . bipman, P. bpeni, Jlxx. @innepi, C. miar, P. XiT.
Cepen  BITUM3HSHHMX JOCHIJHHMKIB, PI3HOMAHITHI TEOPETUKO-METOJOJOTIUHI  Ta
NPUKJIAJHI ACTIEKTH AHTUKPU30BOTO YIPABIIHHS € MPEIMETOM pO3TIsay y podoTax
HactynHux HaykoBiiB: 3.€. IllepmnboBoi, , B.O. Bacunenka, B.S. 3axapona, JI.O.
Jlironenka, A.I'. I'psa3noBoi, A.A. bukoa, T.H. bensipkoi Ta iH

ToOTo, KpHr3a HAa METATYPTIHHOMY TIAMPUEMCTBI BUHUKAE Y pa3i [ucOANIaHCy MIXK
BXIJITHUMHU Ta BUXIAHUMU (PIHAHCOBUMHU TMOTOKAMHU 1 CYTHICTh aHTHUKPHU30BUX 3aXOJiB
MOJIATA€ y BIIHOBJIEHHI MaTepiajabHOro OajlaHCy 3a1i3a Ha MiITPUEMCTBI.

Mera nuNIOMHOI poOOTHM MOJSTaE y BU3HAUEHHI HANPSIMKIB AHTUKPU30BHX
3aXOJIB IO MOMNEPEeI)al0Th BUHUKHEHHS KPU30BHUX SIBUI Y 30BHIIIHHOCKOHOMIUHIN
JUSTTBHOCTI HA METATYPT1AHOMY M1AMPUEMCTBI.

JI71s1 AOCSITHEHHSI METH HEOOX1/THO BUKOHATH HACTYITHI 3aB/IaHHS:

- MpoaHai3yBaTH MOHSTINHUI anapart y cdepi 30BHINTHLOCKOHOMIYHOI JA1SIbHOCTI,

- BCTAHOBUTH MPUYMHO-HACIIKOBI 3B’SI3KM Y c(hepl 30BHIITHLOCKOHOMIYHOI ISITEHOCTI
Ta KPU30BHX SBHIINAX;

- BU3HAYUTH OCHOBHI O3HAKW KPU3H Ta CIIOCOOU OOPOTHOM 3 HUMU;

- MpoaHaJi3yBaTH OpraHizaliiiHy CTPYKTYpY Ta EKOHOMIYHUMN CTaH MANPUEMCTBA;



- IPOaHai3yBaTH CTPYKTYpPY COOIBapTOCTI;

- IPOBECTHU AOCTIIXKEHHS! BHYTPIIIHHOTO Ta 30BHIIIHBOTO PUHKIB CTaJI;

- 3amporOHYBaTH HANpPSIMKU PO3BUTKY KOMOiHATy, sKi HazaayTh MHOMYy 3MOTy
MOTIEePEIKYBaTH KPU30BI SIBUILA Y €KCIIOPTHO-IMIOPTHIH MISIIBHOCTI;

OG’eKT IOCTIKEHHS B JUIIOMHINA poOoTi — [lyOmiyHe akiioHEpHE TOBAPUCTBO

“SamopikcTasnib” — OJWH 3 HAWOUIBIIMX B YKpaiHi BUPOOHMKIB CTaji XOJAUHTY
«MeTiHBECTY.
[Ipenmer mOCHIDKEHHS — 3aKylliBelbHA 30BHINIHBOCKOHOMIYHA MISTIbHICTH

nignpuemctsa [IAT “3anopixcrans” B yMoBaX 0OMEKEHUX PECYPCIB.

B saxocti iHpopmaniiiHOi 0a3u  AUIUIOMHOI POOOTH BUKOPHCTOBYBAJIUCH
MIJPYYHUKH Ta HaBYAJIbHI MMOCIOHUKY 3 30BHIMIHHOCKOHOMIYHOT JISUIBHOCT1, EKOHOMIKH
3apyOIKHHUX KpaiH, MEHEI)KMEHTY MIIIMPUEMCTBA, CTATUCTUYHA 1H(DOpMalis, myOaiyHa
3BITHICTh aKILIOHEPHOTO TOBApUCTBA, JaHl BIACHUX JIOCHIKEHb, AaHAJIITUYHA
1H(popmarris crienianizoBanux 3MI.

B nmochimxeHHI BUKOPUCTOBYBAJIMCH 3arajlbHOHAyKOBI Ta CIEUU(IYHI METOIU
JIOCIIHKEHHS

- MOHOrpaiuHUid — I MOCHIIOBHOTO OMNHUCY SABHUII Ta (OpMYJIIOBaHHS
MOHATIHHOTO anapary B MEPIIOMY PO3.Iiii poOoTH;

- CTaTUCTUYHUYN — JIJIs1 PO3YMIHHSI POOJIEMHU y TUHAMIIL;

- TOpIBHSUIBHUM Ta TpaiuHUil — JUisi BCTAHOBJIEHHS MPUYMHO-HACIIIKOBHX
3aJICKHOCTEM;

- a0CTpaKTHO-JIOTIYHUH — [ TMOWIYKYy HEOONIKIB Ta (HOpMyJIOBaHHS
pEKOMEHAI AJIs MOMINIIEHHS] CTAHOBUILA.

PoGoTa cknagaeTbcs 3 JBOX pO3MUIIB, HA 55 cropiHkax, mMae 10 Tabmump, 18

pUCYHKIB, Ma€ 45 mxepen iHpopMmairii.



PO3JILJI 1
TEOPISI TA METO/IOJIOT'ISI PECYPCHOT'O 3ABE3INEUYEHHS ¥V
METAJIYPTTMHOT O MIAITPUEMCTBA

1.1. 3mict Ta Teopis AISIIBHOCTI 3 3aKyMiBEJIb CHPOBUHU

3akymiBelnbHa AISUIBHICTD B METANyprii — II€6 €KOHOMIYHa MJISUTbHICTD 3
napTHepaMu 13 JEKUIBKOX KpaiH 3  1mocTadyaHHs cupoBUHU. CyO’eKToM
30BHINTHBOCKOHOMIYHOI JISTTBHOCTI, SIK MPABUJIO € MiAMPUEMCTBO-BUPOOHHUK. OO’€KT
30BHIIIHBOEKOHOMIYHOI AISIBHOCTI — TOPTIBIIS, Koomepalis, MiXKHAPOJHA KPEAUTHO-
¢diHaHcoBa JisUTBHICTE. [IpenMeToM 30BHINIHBOEKOHOMIYHOI MISIIBHOCTI € KOHKPETHI
TOBApH Ta MOCIYTH, SIKI € TAKOXK MPEIMETOM BIANOBIIHUX KOHTPAKTIB Ta YIO/I.

VY cyyacHHUX yMOBaxX pecypcHa AISUIBHICTh SIBJIsI€E COOOI0 CUCTEMY PSATIBHHUX
€KOHOMIYHMX BIJIHOCHH, 5IK1 CKJIQJIal0ThCs B IIPOLieci 0OMiHY pecypcaMu BCIX BUIIB MIXK
VYkpaiHoto, Jep:kaBamMu Ta IX eKOHOMIYHUMH cy0'ekTaMu. L{i BIAHOCHHY BKJIHOYAIOTh YC1
aCIeKTH EKOHOMIYHOTO JKHUTTS JIepKaBU: BHUPOOHMIITBO, TOPTiBIIO, (hiHAHCH,
iHBecTuiny cdepy [1, c.17].

3akymiBenbHA JISUIBHICTH MIANPUEMCTBA «3amopibKCTalll» y BCIX KpaiHax
CHpsSIMOBaHa Ha:

- MOCTa4aHHs NPOAYKIIi HA PUHKHU PI3HUX KpaiH;

- IOCTaYaHHsI CUPOBUHHM HA MiIMTPUEMCTBO;

- CTBOPEHHS TMepeBar MIKHAPOJHOIO TMOAIIY Tpali, W0 CHOpUSiE 3POCTAHHIO
e(heKTUBHOCTI BUPOOHMUIITBA.

Jlo ocHOBHUX (QYHKITIH (hipMU HA PUHKY BITHOCSTHCS:

- opranizamis Oi3HeCy Ta OOCIYrOBYBaHHS MIKHAPOJHOTO OOMIHY NPUPOJIHUMHU
pecypcaMu Ta pe3yJibTaTaMH Mparll B iX MaTepialibHIi Ta BapTICHINA popmax;
- CTBOPEHHS CITOKUBYOI BAPTOCTI MPOAYKTIB MI>KHAPOTHOTO TIOILTY TpaIli |

- aKTUBI3allisl MI)KHAPOIHOTO TPOIIOBOrO 00ITY BaIIOTH.
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Pecypcha  pmisnibHICTh  siBIsiE  cOOOK0  GaratomipHy — LUTICHY — CHCTEMY
rocrmojaproBanHs. BonHa  3amydyae g0 cebe B OCHOBHI  MIJICHCTEMH:
30BHIIIHLOTOPrOBENIbHY Ta MIXKHAPOJIHY BUPOOHHUYO-1HBECTHIIIHHY IisIbHICTH [1, €.19].

B ymoBax BifiHM MiANpUeMCII BEAyTh TaK 3BaHUN CHELIAJbHUN PEXKUM, SKHI
3aCTOCOBYETHCS JI0 TEPUTOPIN CHEIlalbHUX EKOHOMIYHUX 30H, TEPUTOPIA MHUTHHUX
COI031B, N0 SAKUX BXOAUTh YKpaiHa, a TakoX B pa3l BCTAHOBIJICHHS Oyab-sIKOTO
CHELIaIbHOTO PEXUMY 3T1AHO 3 MDKHAPOAHUMHU JJOTOBOPAMH 32 YJacTIO Y KpaiHH.

B3zarauni asns cydacHoi cuctemMu 3a0€3MeUeHHs XapaKTepHi TaKi PUCH - TOCUIICHHS
B3a€MO3B'SI3KYy MIK KOH'IOHKTYPOIO Ha CBITOBUX pHHKax TOBapiB Ta TMOCIYT 1
BHYTPIIIHIX PUHKAX OKpeMux jaepxan. [llupokuil po3BUTOK HaOyBalOTh Taki (GopMH Ta
CJIEMEHTH B CHUCTEMI  KOHPAaKTiB sK 1H(MOpMaIliiHui OOMIH, TOCIYyTH 3B'S3KY,
TPAHCIIOPTHE  OOCIYrOBYBaHHS, KOHCAITUHT, (paHUali3uHT, HOYy-Xay, JII3UHT,
CTpaxyBaHH$ TOILO;

- HOBUHM MDKHApOAHUM moaul mpaii 6e3 Pocii, sikuii ckiiaBcs OCTaHHIMH POKaMH,
XapaKTEPHU3y€EThCSI BIAHOCHUM 3HM)KEHHSIM YaCTKWM CUPOBHHM Ta MaTepiajiiB y CBITOBIN
toprisii. [IBuAIIMMU TeMITaMH pO3BUBAIOTHCS HAYKOEMHI, BUCOKOTEXHOJIOT14HI Trany3i:
Oloximisi, pwiIano0yayBaHHs, €JIEKTPOHIKA, aBlaKOCMIYHA MPOMUCIOBICTh. Ha mnux
HanpsAMKax 3acHoBaHi ekcrioptHi crparerii CIIIA, kpain €C, Snonii [5, ¢.18].

HoBoto cTpareriero € nepeBe/leHHS y HOBI 1HAYCTpiaJibHI KpaiHH, /1€ BITHOCHO
nenieBa podboya cuia Ta CHUPOBUHA, BUPOOHUUTBA OMASTY, B3YTTS, CYJHOOYIyBaHHS,
aBTOMOOLIEO0Y TyBaHHS TOIIIO;

- PO3BUTOK I1HTerpauiiHux mnporeciB. [locTynoBo MIKBIIYyIOTbCS E€KOHOMIYHI
KOPJOHU MK KpaiHaMH 1 CTBOPIOETHCS €AMHUIN PEriOHAIbHUNA €KOHOMIYHMIA TPOCTIp,
SKUH M1MOPSAIKOBY€ETHCS 3aralbHOMY PETyJIIOBAaHHIO;

- 3pocTaHHsi OOCSriB 30BHIIIHBOI TOPTiBII, LIO0 CHPUSE€ 3HUKEHHIO BUTPAT
BUPOOHMIITBA HA PI3HOMY PiBHI 3B'SI3KIB;

- aKTUBHA Ta IUIECTIPSIMOBAaHA POJIb JIEP’KaBU 110/I0 BTATHEHHS KpaiHU B CUCTEMY
rJI00aJIbHOI  CBITOBOI €KOHOMIKH. METOI0 JIepKaBHOTO PEryJIlOBAHHS € CTBOPEHHS

COPUSTIMBUX TIPABOBUX, EKOHOMIYHHUX Ta TMOJITHYHUX YMOB, SKi 3a0e3MedyroTh
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epeKTUBHY 3 TOYKH 30py IHTEpeciB KpaiHM Ta OKpPEMOro  MiJIpHUEMIIS
30BHIITHLOCKOHOMIUHY IISUTBHICT Ha YCIX PIBHSAX;

- skopcTke MbKHaponHe perymtoBanHs 3EJ/[. KoxHa ABOCTOPOHHS MiXkHapoOJHA
€KOHOMIYHa yroja CTae 0araTOCTOPOHHBOIO, OCKITbKM TIOBMHHA BIJANOBIAATH
nonokeHHssM COT, BUKOHYBaTH BUMOTH OJin3bk0o 40 MI>KHApOAHUX OpraHizaiii y Imin

ramysi.

1.2. Kimacudikariiis mOHITh 30BHIITHLOEKOHOMIYHOI JISJIBHOCTI B CYy4acHUX
yMOBax

BHacmiiok BO€HHHUX Jid y 30BHIIIHBOEKOHOMIYHIM cdepl 3a3HaB 3MIH 1
MOHATIMHUN amapar, 1o CKJajae il OCHOBY. 30KpeMa, Yy CydacHii HayKOBIi JiTeparypi
PO3PI3HAIOTh MOHSATTS «30BHIIIHBOCKOHOMIYHA MiSTIbHICTBY, «30BHINTHHOCKOHOMIYHI
3B’SI3KM», «30BHIINIHbOEKOHOMIYHI BimHOCUHU» (3EB) Ta «30BHINIHBOEKOHOMIYHA
MOJIITUKA TPIOPUTETHUHN IHTErpalllifHUii HampsM, SKOTO JOTPUMYETHCS JepikaBa 1 SKUA
BU3HAYa€ OCHOBHI 1Ll Ta 3aBJaHHsI, 110 TIOCTAIOTh TEpe/l HEIO I YKPIIJICHHS MO3WIIA Ha

CBITOBIM apeHi (puc. 1.1).

4 Y N
308HIWHbL0EKOHOMIYHU NpiopUTEeTHUH iHTerpaliiHUK HaNpsaM, SIKOTO AOTPUMYETbCA
i Kypc Jlep>kaBa i iK1 BU3Ha4a€ OC.HOBHi 1iji ta 3aBJaHHs, 1O
2\ MOCTAIOTh lepe]] Helo J1d YKPITJIeHHd MO3ULiM Ha CBITOBIN
\_ N anewi Y,
4 4 N
303HimeoeKOHOMiq; AiAIbHICTL OpPraHiB JiepXaBHOI BJIau 100 pOpMyBaHHsA Ta
, peasnizanii cTasux Ta epeKTUBHUX eKOHOMIYHUX BiJHOCHH
nommuka A\ KpaiHW 3 IHIIMMU Jiep:KaBaMu CBITy //ist 3a6e31e4eHHs
L — TNPIOPUTETHUX IHTEIDALIMHUX HANIDAMIB IEPXKABY
L A NPIOPUTETHUX IHTerPallinHUX HANIDAMIB JiepKaBU <
4 S : e , :
. o KOMILJIEKC EKOHOMIYHUX 3B’AI3KiB MiXk Cy6’€KTaMH 30BHIILHBO-
306HIWIHbO0EKOHOMIYHI €KOHOMIYHOI JifJIbHOCTI, 1[0 BUPAXAKTh iX iIHTEepecH 3
@iOHOCUHU NpUBOJAY 06MiHY pesysibTaTaMH Npalli Ha B3aEMOBUTIHIH
N rEORT __/
- - ~N
e 3B’I3KM KpalHHU 3 IHIINMHU Jlep:kaBaMU y chepi TOproBesbHOTO,
. L. BUPOOGHUYOT0, HAYKOBO-TEXHIYHOTO, iIHBECTUIIMHOTrO Ta iHIIOTO
308HIWHbOEKOHOMIYHI €KOHOMIYHOTO CIiBpOGITHUIITBA
36’A3Ku \_ )
v~ 4 . . . _ )
. . CyKymnHicTb ¢OpM NposiBy Mi>KHAPOJHUX BiJHOCHUH;
306HiWHb0eKOHOMIY cdepa eKOHOMIYHOI AiSIIBHOCTI OKpeMUX Cy6 EKTIB
distrbHICMb roCIo/IaplOBaHHA Ta Jlep>KaBHUX OpraHiB, IOB’sI3aHa 3 peasli3ali€lo
30BHIIIHBOTOPTOBEJBbHUX ONlepalii, iIHBECTULIMHOO JiA/bHICTIO,
\_ j\iH036MHI/IM KpeJWTYBAHHAM, 3/IiNCHEHHAM CIiJbHUX NPOEKTIB Tou;oj
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Puc. 1.1. lepapxisi kaTeropid, Ha SKid I'DYHTYETbCSI NpPOILEC JEPXKABHOTO

peryJstoBaHHs 3E/]

TepMmiHONOTIUHMI aHaMI3, IO XapaKTEPH3YIOTh 30BHINTHBOCKOHOMIUHY cdepy
CBITYUTH MPO T€, [0 HEMAE OJJHO3HAYHOTO, OCKIJIbKA YAaCTO HOPMATHUBHE TIIyMayeHHS
HaJIa€ThCs BIATOBIIHO 710 cy0’ekTuBHOTO OaueHHs aBTopa. O.I1. I'peGenpHUK 3a3HaUaE,
M0 1€ «IISUIBHICTh CYO’€KTIB TOCHOAAPCHKOi MAISTIBHOCTI YKpaiHH Ta 1HO3EMHHUX
cy0’€KTIB rocroaapchKoi AisUIbHOCTI, TOOY/I0BaHa Ha B3a€EMOBITHOCHMHAX MK HUMH, 1110
Mae MiCIle Ha MUTHIM TepuTopii YKpaiHu Ta rmo3a ii mexamu» [9, ¢. 381].

3akoH Ykpainu Bia 16 kBitHa 1991 p. Ne 959-XII «IIpo 30BHIITHEOEKOHOMIUHY
JISUTTBHICTB» (3 HACTYMHHUMM 3MIHAMH Ta JIOTIOBHEHHSIMM) BH3HAYa€ ii K «JIISUTBHICTD
BITUM3HSHMX Ta 1HO3EMHHUX TOCHOAApIOOYMX  CyO0’€KTiB, MOOyJAOBaHy Ha
B3a€EMOBIJTHOCHHAX MIK HUMH, IO 3/11MCHIOIOTHCS SIK Ha TepUTOPIi YKpaiHU, Tak 11o3a
il Mmexamu» [10]. BBaxkaemo, 110 Take 3arajibHe MOHSATTS NMOTpeOye KOHKpeTu3ali B
yMOBax BIMHM 3 YypaxyBaHHSM 3MICTy 3a3HAUY€HHMX B3a€EMOBIJHOCHH. /[l 1bOro
HEOOX1THO BUKOPUCTATH CT. 4 3aKOHY, sfKa MICTUTH JIOKJIATHUM, aje HE BUUYEPIHUIN
nepesik BUAIB 1 popM 30BHIIIHBOCKOHOMIYHOT AiSTTHHOCTI.

Bumesa3znauene pga€ MmiACTaBM  CTBEPUKYBaTH, IO 30BHINTHLOSKOHOMIYHA
JISUTBHICTB € TIPOIICCOM pealtizallii 30BHINTHbOEKOHOMIYHHX 3B’ SI3K1B, 1T IKUMH MAaEMO
Ha yBa3l 30BHINIHbOTOPTOBEJIbHI, IHBECTHUIIIMHI Ta 1HIII TOCTOAAPCHKI BIJIHOCUHHU MIX
KpaiHaMH, KM BKJIIOYa€ OOMIH TOBapamH, MOCIyramu, iH(OpPMAIIIEr0, MPOAYKTaMU
IHTENIEKTYalIbHOI BJIACHOCTI TOILO, & TaKOX Mependadyae HayKOBO-TEXHIUHE
CHIBpOOITHUIITBO MDXK J€pKaBaMH, BUPOOHUYY KOOIEpaIlilo, BUKOPUCTAHHS PI3HUX
dbopMm exoHOMIUHOTO crpusHHs. [Ipu 1LOMY KIIOUOBAa pOJIb Y CYYacHHX YMOBax
HaJIeXKUTh 30BHIIIHIM TOPriBIi, 10 Mepeadavyae peanizalliio onepaiii 3 eKCrnopTy Ta
IMITOPTY TOBapiB.

Takoxx B ymoBax BiiiHM moHsTTs 3EJl MoXHa BU3HAYaTH, BUXOASYM 3 JIBOX

CKJIQZIOBUX, SIK1 € XapaKTEPHUMU JJIA ii 3MICTY:
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- BHyTpimHs ckiaagoBa — 3EJ[ 3a cBoiM XxapakTepoM € TOCIOAAPCHKOIO
JISUTBHICTIO, HAWYACTIIIe Ma€ MAMPUEMHULIBKUI XapakTep 1 COpsIMOBaHA HA OTPUMAaHHS
MaTepiaabHOi BUTOAM a00 MEBHUX OJiar — MaTPHUIIO MOTPEO MPOMUCIOBOTO CIIOKHUBAYa;

- 3oBHImHA ckiaagoBa — 3EJ[ peamizyeTbcst 3 1HO3EMHHMH Cy0O’ €KTaMu
rOCIOJIapIOBaHHs, y OUIBIIOCTI BHUIAJKIB Tiepeadadae TepeTHHAHHS Jep>KaBHOIO
MUTHOTO KOPJIOHY, 3AIMCHIOETBbCA 3 JNOTPUMaHHSIM MIDKHApOAHMX HOPM IpaBa Ta
MIXKHApOJHUX CTaHIApTIB [2, C.44].

Ha croromni nepxasHa miartpumka 3EJl nepikaBu peanizyeTbesi yepe3 pi3HOMAaHITHI
dopMu Ta BHMAM, AKI 3a 4Yac il EBOJIOLIT 3HAYHO JUBEPCU(IKYBAIHCS TOPIBHAHO 3
MOYaTKOBUMHM ~ €TalaMH, KOJM OCHOBHOIO (OPMOIO MDKHApPOAHOTO EKOHOMIYHOTO
criBpoOiTHUIITBA Oyia juie 30BHImHS Topriisd. CydacHa kimacudikariss GpopMm Ta BUIiB
3EJ] € nyxe mmpokoro. Tak, 3rimHo 3 migxoaom JL.M. Ilicemauenko [25, c. 18], moHsTTS
«3EJl» TakoX € CKJIaJHOI0 arperoBaHOl0 €KOHOMIYHOIO KaTEeropi€ro, sika OyayeTbes 3
OKpEeMHX €JIEMEHTIB 1 KJIacu(PIKyeThCs 3a TUNlaMu, (hopmamiu 1 Bugamu (puc. 1.2).

MixHapogHuid Oi3HEC BKIIIOYA€ Taki BUAW AISUTBHOCTI, SIK: 30BHIIIHS TOPTIBIIS,
MDKHapOJIHa BHpPOOHHMYA KooIlepallis, MDKHApOJHE CIIBPOOITHUIITBO Yy HAyKOBO-
TeXHIUHIN cdepl, y chepl IHBECTHUIN, KPEAWTHI Ta BATFOTHO-PO3PAXYHKOBI OMEpallii.
[TpudyoMy mociigHUIS HArojolrye, Mo KoxkeH 3 okpemux BumiB 3E]J[ peanizyerbcs
yepe3 mneBHI ¢opmu. Tak, GopmMamMu 30BHINIHBOT TOPTIBIl € E€KCIOPT, IMIOPT, pe-
EKCIOopT, peiMmopT; (GopmamMu BUPOOHMYOI KooIepalii — CTBOPEHHS CHUIBHUX
MIJMPUEMCTB JIBOX a00 OLIbIle 1HO3EMHUX KOHTPAreHTIB, CHiJIbHE BUPOOHUIITBO HaA
OCHOBI creriaizarrii Ta iH. [33].

30BHINTHBOEKOHOMIYHA AISUTBHICTD IS MIAIPUEMCTBA € 3aCO00M 301IbIICHHS
JIOJIaHOT BapTOCTi, fKa YTBOPIOETHCS Y BHUPOOHMYOMY TMpOIECI B yMOBax BIWHU

YCKJIQAHIOETHCS JIOTICTUYHUMU ITpoOeMaMu 1 0JI0Ka 1010 MOPCHKUX MOPTIB.
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30BHINTHEOEKOHOMIYHA NiANLHICTh

< v >
3a Tunom 3a popmotro 3a BUJIOM
™| pe3yJbTaTHBHA ™  mepeMilleHHs TOBapiB i eKCIOPT Ta IMIIOPT TOBAPIB,

KamiTaJiiB Ta pob0o4oi cCUJIu

P  HeedeKTHBHA ™ nepeMmilleHHs KamiTaliB g AlsIBHICTB Y cdepi mocyr

HayKOBa, HAYKOBO-TEXHIYHA, HAYKOBO-
nepeMilleHHs # BHPOOHWUYA, BUPOOGHUYA, HABYAIbHA
po6040i cHH Ta iHIIa Koomepawjis

P  koMmmpoMmicHa

i W3UKOBaHa
p | ¢iHaHCcoBa, onepariii 3 IIHHUMH

namnepaMu
” HeGesnedna > KpeJIMTHO-PO3paxyHKOBa
i CIiJIbHA JiA/IbHICTD
ig nepeaaya TeXHOJIOTIN

# opraHisauid BUCTaBOK, TOPTIB,

AVKIIiOHIB
> TOBapoo6MiH (6apTep)
> opeHja (V T.4. JIi3UHT)
> BaJIKOTHI oneparii

Puc. 1.2. KareropianeHi o3Haku kateropii «3EI»

1.3 AHTUKPH30BI METOIM B 3aKyMIBEIbHIN JiSTTLHOCTI MIAMPUEMCTBA B YMOBax

BIMHU

KpuzoBuit cTtaH eKOHOMIKH, (OpPC-MaKOpPHUIIE CTaH B SKOMY IOPYIIYETHCS
HOpPMaJbHE MPOXO/KCHHS E€KOHOMIYHUX IMPOIECIB B MEXKax OKPEMHUX COIlaJbHUX
dbopmartiii Ta mMATPUMKH KOHKYPEHIIi Ha pUHKY TOBapiB Ta MOCIYT.

MeTtoau aHTHUKPU30BOI AiSTILHOCTI HAa MIAMPUEMCTBI BKJIIOUYAIOTh 0 ce0e HU3KY
3arajbHUX MJIXO/IB, K1 3a0€3MeUyOTh MOA0JMaHHs KprU30BUX sBuIl. Li miaxoau MaroTh
OararoctopoHHiii xapakrep. Ilo-mepie, METOJIU AHTUKPH30BOi  JISJIBHOCTI

CIpSIMOBaHI Ha TOMNEPEKEHHS KPU30BUX SIBUII, K TakuX. OCKUIbKH, B 0aratbox
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BUMAJKaX Kpu3a € mepeadadyBaHiM SIBUIIEM, HOPMAJIbHIM €TaloM YXUTTEBOTO LIUKITY
HIANPUEMCTBA, TO TONEPEHKCHHS KpHU3M SBISE COOOI0 E€JIEMEHT JISJIbHOCTI
MEHEKMEHTY MmiAnpuemMcTBa. [lo-mpyre, aHTUKpU30Ba JISUIBHICTD € TIEKO CIPaBOIO, 1110
aKTyaTi3yeThCsl B MOMEHT BUHUKHEHHS KPU30BUX SIBUII B JISTBHOCTI M AMPHUEMCTBA.
dinaHcoBa Kpu3a - (aza po30ajaHCOBAHOCTI MISUTBHOCTI MiANPHUEMCTBA, SIKa
XapaKTEpU3y€eTbCs OOMEXEHUMH MOXJIMBOCTSIMU BIUIMBY Ha #oro (iHaHCOBI
BigHOCUHU. [IposiBOM Kpu30BUX SBUIN y (PIHAHCOBIM MiSIIBHOCTI MiJMPHEMCTBA €
CYyTTEBE TIOTIPIICHHS CTPYKTYpPH KamiTaly, IUIATOCIPOMOYKHOCTI 1 JIKBIIHOCTI IIiJI
BIUTMBOM BHYTPIIIHIX 1 30BHIIIHIX (PaKTOPIB.
AHTUKpPH30BE YNPABIIHHS - CUCTEMA CBOEYACHUX MPUHUOMIB 1 METOJIIB, 34ATHUX
nonepeauT (piHAHCOBY KpH3y 1 YHUKHYTH OaHKpyTCcTBa. [IpMHIMIUN aHTHUKPU30BOIO

yIpaBIiHHAS 300paXkeHi Ha puc. 1.3:

HeoGSUAIE 1h HONMCPEGRVIONONO VIIPAI IS KPHIOBNAH SRIILAME Y HILHConiii
JHLILIOCTT TULIPHCMCTHA HLIAXOM PAINILOT IX JUAT HOCTHEH T3 po2poOsi
CHCTOMH I RCHTHRIIN 32N0TIR
Jindepeinmifonaniit NLINLL O KPHIOSKX ZRHIL (RKTOPIR BHURKICHIE, BICIY
KWW T CTATT TT POamieTiy ) 0 s ieioc i UL pinis eGeuieku 1a hinanconoro
POIBIIRY HLUIPHOMCTHA
CrROCHECHC 13 AACKBATIE Pl VAR HE OKPEMT KPHZOBE XBUILA B (1 HAHCOBOMY
POTBRTRY HATPHOMC T
Hepioncprona peatrsuas aivipiunis Mommusocredl gpinanconol crabimuaui
DUmrcona Camia 1 MTOI0 VIKICHIN GatkpyIeT

Puc.1.3. [IpyHIMnM aHTUKPU30BOTO YIPABIIHHS

JliarHOCTHKa KpU3HU - BUKOPUCTAHHS CYKYITHOCTI METOIB (piHAHCOBOTO aHAII3Y
JUISL CBOE€YACHOTO PO3MI3HAHHS CHUMITOMIB (DIHAHCOBOI KPU3M Ha MIJANPUEMCTBI 1
OMEPATUBHOTO pearyBaHHS Ha Hel Ha IOYATKOBUX CTaAisiX 3 METOI 3MEHIICHHS
IMOBIPHOCTI MOBHO1 (pIHAHCOBOT HECTIPOMOKHOCTI Cy0'€KTIB TOCIIOIaPIOBAHHS.

[Ipu mpoBeAcHHI MIarHOCTHKU KpHW3W y TIEPIIy YEpry 3BEPTAEThCS yBara Ha
3aJI0BUTBHICTh CTPYKTypH Oanancy. HesamoBunbHa CTpykTypa OanaHCy - TakWil CTaH
MaifHa 1 3000B's13aHb OOpP)KHMKA, KOJIM 32 paXyHOK MailiHa He MOXe OyTu 3a0e3reucHe

CBOEYACHE BHUKOHAHHS 3000B'sS3aHb TEpeNl KPEAUTOPOM Y 3B'S3KYy 3 HEIOCTATHIM
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CTYIIEHEM JIIKBITHOCTI MaiiHa OOp:KHHKA. 3arajibHa BapTICTh MailHa MOXe JOPIBHIOBATH
cyMi 3000B's13aHb 200 MEPEBUIIYBATH ii.

- PO BHU3HAHHA CTPYKTYpu OallaHCy HE3aJOBUIBHOIO, a MiANPUEMCTBA
HEIUIaTOCTIPOMOXKHHM;

- IPO HASBHICTh peajbHOI MOKJIMBOCTI Y MIANPHEMCTBA OOpKHUKA BIJTHOBUTH
CBOIO IJIATOCTIPOMOKHICTb;

- MpO HAsIBHICTh pPEaTbHOI MOXJIMBOCTI BTpPaTH  IUIATOCIIPOMOXKHOCTI
HIJIPUEMCTBA, KOJIM BOHO HAaWOJIMKUKMM 4acOM HE MOTAaCUTh CBOi 3000B'I3aHHS TEpe]l
KPEAUTOPOM.

s OLIIHKU 3aJI0BLIILHOCTI CTPYKTypH Oastancy H1IPUEMCTBA
BUKOPHCTOBYIOThCS TaKl OKa3HUKU:

- Koe(IIIEHT MOTOYHOI JIKBITHOCTI aKTHBIB,

- KoediIieHT 3a0e3MeYeHOCT] BIACHUMU KOIITAMH,

- KOe(IIIEHT BITHOBJICHHS TIATOCITPOMOXKHOCTI.

[lizcTaBoro 11l BU3HAHHA CTPYKTYpHU OajaHCy HE3aJ0BUIBHOMO, a MIANPUEMCTBA -
HEIUIATOCIPOMOYKHUM € BUKOHAHHS OJIHI€T 3 TAKUX YMOB:

1. KoedimieHT mOTOYHOI JIKBIAHOCTI HA KIHELb 3BITHOIO MEPIOy Ma€ 3HAUEHHS
MEHIILIE 2.

2. KoedirienT 3a0e3meueHOCT] BIACHUMHU KOIITaMHU Ha KiHEI[b 3BITHOTO TEpioay
Mae 3HaueHHs MeHiie 0, 1.

HiarHocTka OaHKPYTCTBAa NPOBOJUTHCS B paMKax ayauTy MIANPUEMCTBA 3a

3asBOIO MO3MBayva ad0 pillleHHsIM BiacHuKa (puc.1.5):

.—-[ LT UATHOCTHRI BAHKPYTCTBA ]
HormBacns peayi Turi s Oinsy KPIsomies napaveTpin Gimiconoro potrinky
> HUIPHEMC TN, OTPHEMATIN W POSICT CRCTIPRC T H0C K Ganmpy reina
TR OREHIA OTPHMAROT HONCPS/THIT OLTIKI MaCHITalin KPHIOROTO
> PHEANCOROTO CTARY T THPROMCERA
TIPOronyRanms posss iRy ORpesins duas 1opin, ST s 1arposy Gankpyrersa
> NUTIPHOMC TR, 138 TXHIX BCOTHBIN TSI
7
OUIHKE T8 HPOTIOSYINUI UEETHOC T HUTPHOASS THA 10 el rpacsisagi sarposu |
> CAMRPYTCTIA ‘1 PAXVIOK RUVTPIEINOTO (PIIasicoBoro HoTeHiaty
-
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Puc.1.5. JliarHocTHKa cTaHy mianpreMcTBa (Il - IX OCSKHICTD)

B yMoBax BIiHM KIIOYOBUM TUTAHHSIM BHXXUBAaHHS E€KCIOPTYIOYOTO
HiANPUEMCTBA € HAsIBHICTh TPAHCIIOPTHOTO CIIOMYYSHHS 3 MOCTaYaJIbHIUKAMH CUPOBUHU
1 KJII€EHTaMHu MiJIMPUEMCTBA, YIPABIIHHA SKICTIO Ta 3HAXOJDKCHHS ajlbTePHATUBHUX
MapuIpyTiB pyXy TOBapiB Ta MOCIyr. BaxIMBUM acleKTOM € JOTPUMAHHS 4Yacy Yrou
Ta BUKOHAHHS TPAHCIIOPTHON YaCTHHU yTOJU TOCTauYaHHs CHPOBUHU Ha MiANPHEMCTBO.

[Ipouiec miarHOCTHKHM OaHKPYTCTBA pO3IAUISETbCS Ha €TamM, CTadili B SIKUX
3IIACHIOETBCS TIepeBakHA KIJBKICTH omepallif. KoxkHuil etarn BUKOHYETHCS OKPEMOIO
rpynoio ¢axiBiiB, SKi 3A1MCHIOIOTh HOTO B paMKax IJIaHy ayAHTy, 32 Y3TOIKEHUM 13

3aMOBHHUKOM Tpadikom (puc.1.6):

AIMTHOCTHRA BAHKPMTCTBA I

CHeresta rmsut 2 ocHomx quk ropis, 1o oGy Moo Kpusosuit Qitnconwit
POTOR T UPHOACTIG
[Epone et KOMILIRCHIOND WVIURVCHTL LI O RIUUTTIN 1 WHROPHC TR COSHRL TN
MCETOCTER OTIRH MILBY OXPeMses dus1opin s KpUonmit diiaaconsti poani ror TR T
Hpotnmosymanns poapi iRy Kparonoro Guimiconoro Craimy uinpRese I T e iy
WILIHNOM OKPeMUN dukTopin
HpormroavRansg VI rmoc T i umpie e Jm uehrpariand sarpors Gankpyrersa s
PAXVIIOR RN TPIIILOTO TOTCHINATY
O PO DA s lﬂl’llll \pl‘ WO (')l".l”s't)ll\‘lli s'l.lll_\ lll_lllrl"l MO |

Puc.1.6. ETanu BUKOHaHHS aHTUKPU30BUX POOIT HA MiAMPUEMCTBI

BuainigroTe Taki BUIM PECYPCHUX KPU3 Ha MIANPHEMCTBI:

- cTpaTeriyia kpu3a (Ko Ha MiANPUEMCTBI 3pyHHOBAHO BUPOOHUYHI TOTEHIIIAI
Ta OpaKye JOBrOCTPOKOBUX (PAKTOPIB YCIIXY);

- Kpu3a npuOyTKOBOCTI (epMaHeHTH1 30UTKM "3'inaloTh" BIAaCHMI KamiTam 1 11e
MPU3BOJUTH JI0 HE3aIOBUILHOT CTPYKTYpH OajaHCy);

- KpHu3a JIKBIJHOCTI (KOJIA MiANPUEMCTBO € HEIJIATOCIPOMOXKHUM a00 ICHY€
peanbHa 3arpo3a BTpaTH IJIaTOCIPOMOsKHOCTI) [13].

Mix pi3HUMHU BHIaMH KPHU3H, SIK YK€ OyJO CKa3aHO, ICHYIOTh TICHI MPUYUHHO-
HACJIIJIKOB1 3B'I3KU: CTpaTeriyHa Kpu3a CIPUUIUHSAE KpU3y MpUOYTKOBOCTI, sIKa, Y CBOIO

4yepry, TMPU3BOJUTH JIO0 BTPATH MIANPUEMCTBOM JIIKBIAHOCTI. 3aKOHOMIPHUM
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pe3yabTaTOM pPO3BUTKY CHUMOTOMIB (DIHAHCOBOI KpU3H € HaaMipHA KpPEAUTOPCHbKa
3a00proBaHiCTh, HETIATOCTIPOMOXKHICTh Ta OAHKPYTCTBO MiANPUEMCTBA.

BaxnuBoro nepeayMoBOIO 3aCTOCYBAaHHS MPABUIBHUX aHTHUKPU30BUX 3aXOJIIB €
inenTudikaris raubunu GinancoBoi kpu3u. Po3pi3HAIOTH TpH Pa3u KpHU3u:

a) ¢aza, sgKa O0e3nmocepelHbO HEe 3arpokye (HYHKI[IOHYBAHHIO IIANPUEMCTBA (3a
YMOBHU TNIEPEBEACHHS MOr0 HAa PEKUM aHTUKPU30BOTO YIPABIIIHHS);

0) daza, sKa 3arpoXkKye MaIbIIOMYy ICHYBAaHHIO MIANPHUEMCTBA 1 TOTpedye
HeraifHOTo MpoBeACHHS (DIHAHCOBOI CaHallli;

B) KpPU30BUI CTaH, KUl HE CyMICHHH 3 ICHYBaHHSM IMiANPHUEMCTBA 1 TPU3BOJAUTH
10 MOr0 JIIKB1AIl].

Inentudikamis ¢a3 ta eramiB ¢GiHAHCOBOI KpU3M € HEOOXITHOIO MEPETYyMOBOIO
NPaBUIIBHOI Ta CBOEYACHOI peaKIlii Ha HEi.

Kpuza y 30BHIIIHBOEKOHOMIYHIHN MISUIBHOCTI JJI1 METaTypriiiHOTO MiANpUEMCTBA
O3Haua€e CTaH B SKOMY HpUOYTKM MIANPUEMCTBA 3MIHIOIOTBCS Y HETaTUBHOMY
HANpsSMKY, 3MEHIIYIOThCS y 3B’SI3KYy 13 KOH IOHKTYPOIO PHHKY ab0 MEBHUMH iSIMU
KOHKYPEHTIB, SIK1 MPaIIOIOTh IPOTHU MIIPUEMCTBA.

B yMoBax yKpaiHCBKOIO pHHKY, MeETalypriiHe MIJIPUEMCTBO 3a0e3neuye
JIOSUTBHICTH KJTIEHTIB 32 PaXyHOK €KCIIOPTHOTO I[IHOYTBOPEHHS, SIK 3a0e3reuye BUCOKY
KOHKYPEHTOCIIPOMOJKHICTh TPOIYKIIT 3 OTJISAY Ha CIiBBIAHOIICHHS: “IiHA-IKicTh” [15,
c.21].

Sxicth MeTamypriiiHoi TpOAYyKIlli sBIsSi€ COOOI0 IHTETPATBHHUM MOKAa3HUK, IO
3a0€e3MeuyeThCs HU3KOK (DAKTOpIB SKOCTI, B TOMY YHCII CHUPOBHHA, CYTHICTb
BUPOOHHMUOTO Tpoliecy. AKICTh METATypriiHOT IPOAYKIIi HE € CYTTEBUM (DaKTOPOM, 1110
BIUTMBAE HA I[IHY, HA BIAMIHY BiJ] TOKAa3HHKA BapTOCTI poOoUO0i cuiau abo eHeprii, sika
BUKOPUCTOBYETHCS Y METATypPriiHOMY BUPOOHUIITBI.

3MICT aHTUKPU30BOTO YIPABIIHHS B EKCHOPTHO-IMIIOPTHIA isUIBHOCTI Ha
METaIypriiHOMY MiANPUEMCTBI TMOJIATAE Y BCTAHOBJICHHI OallaHCY MK IMMOKa3HUKaMH,
110 BKJIFOYAKOTh JI0 ceOe:

- BapTICTh Ta I[IHy €KCIOPTHOI MPOMYKIIii, SKa CIPSIMOBYETHCS HA BIJIIMOBIIHI

30BHIIIIHI PUHKH Yepe3 30yTOBY MEPEXKY MiIMPUEMCTBA;
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- ILIHy Ta BapTICTb IMIOPTHOTO OOJIaJHAHHS, CHPOBHHMU Ta MarepiamiB, fKi
CKJIa/Ial0Th OCHOBY COOIBapTOCTI Ta BIAMOBITHOI I[IHM MPOAYKIIii, SIKa CIPSIMOBY€ETHCS
Ha 30BHIIIHI PUHKH,

- aucOaiaHc, MO CTa€ BIAMOBIAHOI TMEPEIyMOBOIO KPHU3U YTBOPIOETHCS Y
BUMAJKY, KOJU IliHA Ha BIANOBIIHY IPOAYKIIIIO 3HIKYETHCS, a I[IHA HA CHPOBUHY
3QJIMIIAETHCS HAa PIBHI, 10 YTBOPIOE IUCOAJaHC YMOBHO-3MIHHUX BHUTpaT Ta I[IHU
IpoAaXy MPOAYKIIIi KOMOIHATY;

- IllHa Ha IMIOpPTHE OOJaJHAHHSI, SKE IEePEeKIAJA€ThCs Ha aMOpPTHU3aIliiHI
BiJIpaxyBaHHs KOMOIHATY CTa€ CKJIaJOBOI YMOBHO-TIOCTIHHMX BUTpAT, SIKi BILUTUBAIOTH
Ha piIBEHb BUJIATKIB, ajie OIBIION MIPOIO MEPEKIANAETHCA HAa OI0KETHI 3000B’I3aHHS;

- BapTiCTh OyIiBEIBbHUX POOIT, IO BXOAATH JI0 CKJIaay KaliTaJbHUX 1HBECTHUIIIN
METATyPrifHOTO MIJANPUEMCTBA 3a0€3MEUyIOThCS BapTICTh MPOAYKIL Y TPUBAIOMY
nepioJii, BXOAATH JI0 CKJIaay HelJeHTU(IKOBAaHUX BUTPAT KOMOIHATY.

['onoBHUMH yMOBaMH AaHTHKPU30BOTO YIPABIIHHS Y 30BHINIHHOCKOHOMIYHIN
JUSTBHOCTI MIANPUEMCTBA € TOMNEPEKEHHS KPHU3M Yy BIIHOCHMHAX 3 KIIEHTaMU Ta
3a0e3MeUeHHs Ha/IIMHOCTI OCHOBHUX JIXKEPESl CHPOBHHHM Ha KOMOIHATI.

[TomepemxeHHs: pecypcHOT KpHU3U MOBUHHO OyTH pealli3oBaHEe uepe3 MoCTavyaHHs
HaJIC)KHO1 KUIPKOCTI CHPOBUHHHUX PECYPCIB.

JIJist miApUEMCTBA METATYPTifHOI Tally31 ICHY€ TPU BUAM HEBIIHOBIIIOBAIHHUX
pecypciB, TOCTa4aHHsS SKUX € KPUTUYHO BOXKIMBUAM IS MignpuemcTtBa. lle —
3aJ1130py/IHa CUPOBUHA Ta METAIOOPYXT, Kl SBISIOTH COOOI0 MaTepialbHy CKIIAOBY
CUPOBHMHHOIO 3a0e3mnedyeHHs MmianpueMcTBa (ocobonmuBo — wmetanooOpyxrt). Ile —
€JIEKTPUYHA Ta TEIJIOBA €HEPris, AKI HOCATh TEXHOJOTIYHUN XapakTep, € PYLIIHHOIO
CWJIOK  TEXHOJIOTIYHOTO TpOIEeCy Ha MIANPUEMCTBI. Takox, MeTanypriiHe
BUPOOHUIITBO HEMOXKJIMBE 0€3 crenu(iyHuX TOMIIIOK, K1 HAaJal0Th CTaldl HEOOXITHUX
SKOCTEH — KapOCTIHKOCTI, aHTUKOPO31HHOT CTIKOCTI, 0COOJIMBOI MOTY>KHOCTI TOIIIO.

[TignpreMcTBO MeTalmypriiHOi ramxy3i B yMOBax BIMfHM Ma€ OTPUMATHU HAJIEKHY
KUIBKICTh CHPOBUHH, HaBITh 3a BIJCYTHICTIO 1i IEpepoOKU Ta 32 YMOB ii HAKOTTMYEHHS

Ha CKJIa/IaX CHPOBUHU, MPOTE ii KUTbKICTh MOKE TIEPEBUIITYBATH OTPEOy BUPOOHUUOTO
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nporecy Ta 3abe3nedyBaTH HaJeXKHY BIIBAHTAXKEHHS KUIBKOCTI MPOAYKIIi dYepes
HAJIE)KHY KUIbKICTh KOHTPAKTIB.

JIIASIbHICTD MANPUEMCTBA B YMOBaX BIMHM Ma€ OyTH CIIpSIMOBaHa Ha BHYKHWBaHHS

Ta HAKOTIMYEHHS CTPATET1YHUX 3aMaciB CHPOBUHH Ta MaTEpialiB AJii BUPOOHUIITBA.
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PO3JILT 2
CYYACHMI CTAH 3AKYIIBEJBLHOT JISUTBHOCTI HA TTAT
“3ATIOPIKCTAJID”

2.1.  Opranizamiiino-ekoHoMmiuHa  xapaktepuctuka [IAT  «3anopizbkuit

MeTaTypriiHuil KOMOIHAT «3amopi>KCTAIb

[IyOniyHe  aKI[lOHEpHE  TOBAPUCTBO  “3amopiKCTaib’ €  BUPOOHUYUM
HiANPUEMCTBOM ~ MDKHApOIHOI  MeTamypriiiHoi — kopmoparii  “MetinBect”. Lle
NIJIPUEMCTBO € OAHUM 3 HaOUTbIIMX BUPOOHMKIB YaBYHY Ta CTajl B YKpaiHi, HOro
MOTEHIIIHA MOTY>KHICTh CKJIajae OMM3bKO 4 MJIH. TOH CTalll Ha PIK, [0 POOUTH HOTO
onHuM 3 100 BeTMKUX BUPOOHUKIB CTAJIl B CBITI.

[IyGniyHe axIlOHEpHE TOBApPUCTBO «3aMoOpi3bKUl MeTamypriiHuii KomOiHAT
«3amopikcrane» Oyno 3acHoBaHe 16 mwmcromaga 1933 p., gk JIHIIpoBCHKHIA
MeTadypriiHuil KOMO1HaT.

Bing Tux yaciB 10 cy4acHOCTI HiAIPHUEMCTBO € OJHHUM 3 HaMOUIbIIMX B YKpaiHi
BUPOOHMKIB METAJONPOAYKIIl (MpoKaT, cTajb, 4aByH). OCHOBHUMH KOHKYpEHTaMu

nignpuemctBa € [TIAT , Kpuopixkcrans-MittanCrin” (puc.2.1.):

MJIH.T.

3-ctanb
&8 KpusopixcTarnb

B A3oBcTanb

BMMK Innivya

03-a NeTpoBCcbKOro

D PewTa

Puc.2.1. Po3nojin 4acToK MiAMPUEMCTB y BaJJOBOMY BHUITYCKY cTajl B YKpaiHi (10

BIMTHN)
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OCHOBHMM BHJIOM IPOAYKIIi MAMPHUEMCTBA € IPOKAT CTall (rapsuyeKaTaHUM JUCT
Ta PYJOH Ta XOJIOJAHOKaTaHUil jucT Ta pynoH). Konektus minmpuemctsa y 2021 pori
HapaxoByBaB 13893 oci6. IlinnmpuemcTBO 3aitmae miomnty 39,73 I'a (6e3 ypaxyBaHHS
coliagbHUX 00’ €KTIB Ta TEPUTOPIi MiACIOHUX TOCTIOAAPCTB).
OcHoOBHa LUIb IJIBHOCTI ToBapucTBa 3a CTaTyToM, € OTpUMaHHS NPUOYTKY Ha
[TAT «3amnopixkcTanb» peanizye MNpOAYKIIiIO, MOCIYTH MO IIHaM, SIKi (POPMYIIIOIOTECA Y
BIJIMTOBITHOCTI yMOBaM €KOHOMIYHOI MJisUTbHOCTI a00 Ha JOTOBIpHIA OCHOBI.
AKITIOHEpaMH TOBApUCTBA SIBISIOTHCS HOPUAUYHI 0COOM PI3HMX (POpM BIIACHOCTI,
TpOMaJsIHA YKpaiHU 1 IHIIUX JIepKaB, K1 MPUA0AIH MPaBo BIACHOCTI HA aKIlii.
OCHOBHMM akIlIOHEPOM Ta AacoLliiOBaHUM BJIACHUKOM MIANPUEMCTBA Ha
01.09.2021 poxy € IIpAT ,MeriaBect” (51,1% akmiit), 13,8% akmii, ,,Cyprus Met
Trade Ltd” — 13,2% axkiit).
Butpatu mianpueMcTBa BimoOpaxarioTbca Yy MaTepiasiax Woro myOiivHoi
3BITHOCTI Ta y ONEPATUBHUX JAHUX Y PEKUMI PEATbHOI0 Yacy JJisi BC1X KOPUCTYBaUiB.
OCHOBHUMH TEXHIKO-C€KOHOMIYHUMHU TTOKa3HUKAMH SBJISIOTHCS BUTPATH, SKi
MOB’s13aH1 3 BUPOOHUYOIO Ta 30yTOBOIO JIsUTbHICTIO MIANPUEMCTBA, BUTUIATH ITEPCOHAITY,
OIlJIaTa CUPOBHMHM 1 MaTepialiB Ta eHeprii (tadm. 2.1):
Tabmuusg 2.1

®diHaHCOBO-CKOHOMIYHI MTOKa3HUKH TianpueMcTra 3a 2020-2021 pp.

i=
SHES
ITokazHuku = §* 2020 p 2021 p. Bigxunenns | %
S B
‘HeTHi 10X07 BIA pearni3ai Tie. TpH | 22338394 | 31771668 | 263504 28
TPOAYKIIii
Cobisapticts, peani3oBaro Thc. rpu | 16035989 | 27103783 | 1778726 22
TPOAYKIIii
Banosuii npu0yTox THUC. TpH | 735723 481862 243725 26
IpuoyToK Bix onepaniiinoi Tuc. rpi | 595627 823523 90751 i
JiSTTBHOCTI
YucTuii mpuOyToK tuc. rpH | 1553928 1144208 3989 -
PenTabenpHiCTh peanizoBaHOi % 751 15,42 6,16 i

MPOIYKIIii
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B Tabmumi 2.1 6aynmo, mo y 2021 porri migmprueEMCTBO 30UTBIITUIO YACTUNA TOX1]
BiJ peanizanii Ha 28% mnopiBHsAHHI 3 2020 pokom — 10 179 muH, noxin — Ha 26%.

OmnepaniitHuii npuOyTOK SBIISIE COOOIO TMEPEBHUINCHHS BaJlOBOIO NPUOYTKY Ta
IHIIUX ONepaliiHuX JOXOMIB Haja omnepamiiiHumu BuTpatramu 1y 2021 poui Ha
MIJMPUEMCTBI Ma€ TMO3UTUBHY TeHAcHIIO (690751 Tuc. rpH.), 1€ y CBOIO Yepry
MOB’S3aHO 31 3HIKCHHSAM I[IHM Ha METAJIONPOAYKIIIO Ta IIJIBHUINCHHAM IIIH Ha
3ami3opynHy cupoBuHy, ane y 2021 pori «3amopikcTaiby oTpuMaia I0JAaTKOBUI
npuOyTOoK (TMO3UTHBHUK (pIHAHCOBUH pe3yibTaT BiJ 3BUYAHHOI JISUIBHOCTI J0
onoaatkyBaHHs) 3,661 muH. rpH., Toal sk B 2020 pori nei mokasHuk ckiaB 738,963
MJTH. TPH.

Cob6iBapTicTh peanizoBanoi npoaykii y 2021 pomi 3pocna Ha 47781726 rpH.,
T00TO Ha 19% y mopiBHsaHHI 3 2020 pokom. ITAT «3amopixkcTanb» 1 1HII BUPOOHUKHU
CTaJIl TiJIBUILMJIMU I[IHM Ha BHYTPIIIHHOMY PUHKY MiHIMYM Ha 15% 3 moyaTkom poky, i
MaroTh MPOJAOBKUTHU TT1IBUILIEHHS IIIH.

JIxepesioM po3BUTKY MIANPUEMCTBA, SIKUU BIIOYBA€THCS Y BUTJISA/II BIAHOBJICHHS
OCHOBHMX (DOHJIB, 3aKyImiBiIl HOBOr0 OOJaJHAHHS, PEKOHCTPYKIli Oy/iBeb,
BIPOBA/IP)KCHHSI 1HHOBAIlIl Ta HOBUX BHUAIB JISJIBHOCTI € MPUOYTOK MiANPUEMCTBA.
[TpubyTok popmyeThes, SIK PI3HULIS MK BAJIOBUMH JI0XO0JIaMU Ta BaJIOBUMHU BUTpPATaMHU,
Ta OTOJJATKOBYETHCS MOJAATKOM Ha MPUOYTOK, CTaBKa SIKOTO B YKpaiHi ckiamae - 23%.

Uuctuii npubyToKk — 11¢ YacTMHa 0ajaHCOBOrO0 MPUOYTKY MiANPUEMCTBA, IO
3JIMIIAETHCS B MOTO PO3MOPSKEHHI MICIs CIUJIATH MOAATKiB, 300piB, BiJpaxyBaHb 1
1HIIMX 000B’3KOBUX MUIaTeXiB 10 OromkeTy. Y 2021 pomi npuOyTOK 301IBIIUBCS HA -
376592 Tuc rp., 10010 Ha 154%, 1€ OB’ s13aHO 31 3pOCTAaHHSAM BUPOOHHUIITBA TOTOBOTO
npokaty Ha 13,9% y nopiBasiHHI 3 2020 pokom — 10 3,211 muH. TOH, ctami — Ha 11,6%,
1o 3,942 miuH. TOH, yaByHy — Ha 7,9% no 3,284 muH. TOH, armomepar — Ha 3,7%, 10
5,419 MyH. TOH. Ta IOCAT MO3UTUBHUX MTOKA3HUKIB.

[TignpreMcTBO BUKOPUCTOBYE 3aJ1130PYIHY CUPOBUHY, METAIOOPYXT, BaIlHSK AJIs
BUTOTOBJICHHS OCHOBHOi TMpPOJYKLIi 1 Ma€ BIEBHEHICTb Yy HaJeXHI poOoTi,

CIIPSIMOBaHIN Ha MOJAJIbIIIE HACHUEHHS PUHKY BUCOKOSKICHOI METAIIOMPOYKITIEIO.
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3a nepioa 2020 poky miaH 1Mo BUITYCKY MPOIYKIT B JIF0OYUX I[iHAX BUKOHAHA Ha

98% mpu HasBHINM CTPYKTypl nepcoHany (tadiu. 2.2).:

Taomung 2.2
AHani3 BUKOpPHUCTaHHS TPYyAOBUX pecypci mianpueMctsa 3a 2020-2021 pp.
Ne 2021 i 2020
[TokazHuku pIK
ITnan dakr % Binx. dakr
1 | Cepennbo00ikOBa YMCICHHICTD
BCHOT'O, YOJIOBIK 11895 11902 100,4 +7 12222
1.1 | B Tomy umcni
BUPOOH.-IPOMUCIIOBHI MepCIOHA 9232 9239 100,04 +7 12855
Cepen HUX: pOOITHUKH 11395 11400 100,04 +5 16235
KepiBHuKH,
CheriamcTy,
Ctysk60BLi 4209 4211 100,02 +2 7976
1.2 | Henpomuciosa rpyna 401 401 100,0 - 500

dakTUyHA YHUCIECHHICTh NepcoHany 3a 2021 pik y TOpIBHSHHI 3 IUIAHOM
3MEHIIMIAach, 3a BUKItOUeHHsIM 324 oci0. Ile BinOynoch, 3 NPUUYMHU HE CBOEYACHOTO
BUKOHAHHS 3aBJaHHS MO CKOPOUEHHIO niepcoHany. [IpoTu pakTHyHMX TaHUX MUHYJIOTO
2020 poky, 3araJlbHa YHCEIBHICTH 3MEHIIMIACh Ha 293 0ci0, TOJOBHMM YHHOM 3a
paxyHOK CKOpPOYEHHs 0ci0 MEHCIMHOTO BIKY, BAaKAaHCIM Ta pecTpyKTypu3auli AESSKUX
1IPO3/1ITIB.

IcHye AyMKa mpo Te, 10 Cy4acHI TEXHOJIOT1i BUPOOHUIITBA YOPHUX METAJIB, 5Kl
BUKOPUCTOBYIOTHCSA y TEPEBAXHINA KIJIBKOCTI KpaiH — JIJEpiB Y BUPOOHHUIITBI IHOTO
MaTepiairy BUKOPUCTOBYIOTh 3HAUHO MEHIITY YUCEIbHICTh TIEPCOHATY.

[li moka3HMKU BiOoOpax)arTh 3MICT CYYaCHHMX TEXHOJIOTIH: y CEpeIHhOMY Ha
BUMYCK | MJIH. TOH Ha MIANPUEMCTBI, IO MPAILIOE 32 MAPTEHIBCHKOIO TEXHOJIOTIEI0
npairoe 6m3bko 4,3 THC. 0¢10, 32 KHCHEBO-KOHBEPTEPHOIO — OJIM3BKO 2 THC. OCi0. 3a
eJIEKTPOAYTrOBOI0 — Oyn3bko 1 THC. 0ci0. YKpaiHa € oAHI€I0 3 TPhOX KpaiH CBITY , €
MapTEHIBCbKUH CMOCI0 BUPOOHUIITBA CTalll MepeBakae pemTty. Ta ckimamae 45,5% Bif
3arajbHOTO BHUITYCKY CTajl B KpaiHl. MapTeHIiBChbKHI croci0 oO3Hadae MepeBaKHY

MUTOMY Bary peasizailii IpUpOJHHUX MPOIIECIB, TOBITY TPUBAIICTh X MPOTIKAHHS.
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[TuToma Bara 3apoOiTHOT TIaTHI y BUTparax ckiaagae 13,4% Bia BaloBUX BUTpAT
HiANPUEMCTBA, IO € OJU3bKUM J0 CEPeAHbO Taly3eBOro MOKAa3HUKA, KU CKIaaae
13,1%. Bnacauku nignpueMmctBa uepe3 HarnsnoBy Pany 3aTBepmxkye 3araibHuil poH
CIOXKMBAaHHS Ha pIK Ta MUTOMY Bary 3apoOiTHoi tuiatHi. [lpuHnmnu 3acTtocyBaHHs
TapudHOi  CITKM  BCTAHOBJIOIOTHCS ~ KOJIEKTMBHOIO  YTOJ0I0, SIKa  BH3HAudae
B3a€MOBIIHOCUHH M1k aJMIHICTPAIIIE€IO T TPYIOBUM KOJIECKTHBOM.

®opmyBaHHs (OHITY 3apOOITHOI MJIATHI BiIOYBAETHCS BIATOBIIHO O 3araIbHUX
HOpM. OKpiM TOTO, Ha MIANPUEMCTBI (PYHKIIOHYE MOTYXKHA MpodcCmiika, M0 BXOIUTh
710 Tipoeniku poOITHHUKIB TIPHUYO-BUI00YBHOT Ta METAIypTriHOT MPOMHCIOBOCTI.

[Tutoma Bara 3apoOITHOI IJIaTHI y COOIBApPTOCTI TOBApHOI MPOAYKIIII CKJIAae
10,3%, o maiike BABIUI MEHINE, aHDK Ha aHAJOTIYHOMY MIANpUEMCTBI B Itamii abo
HimequnHi.

3apob6iTHa TUTATHS € BITYM3HAHOIO CKJIAJ0BOIO COOIBAPTOCTI MPOIYKIN, sKa
3a0e3MeyyeThCsl HAl[lOHAJIBHOO

JUIsi MiABUINEHHS pe3yJbTaTiB BUPOOHUYOI JISTIBHOCTI, CTBOPIOETHCS TaKOX
(GOHII TeHepalbHOIO JUPEKTOpa, SK JIKEPENIo JI0JaTKOBOI'O 3a0XOYEHHA abo
CHeniagbHOI MaTepiagbHOl NIATPUMKH POOITHUKIB Y OCOOJIMBUX BUIAJKAX.

OoHUM 13 BaXXJIMBUX IMOKA3HUKIB TEXHIKO-€KOHOMIYHOI MISUIBHOCTI SIBISIOTHCS

BIJIHOCHI TIOKa3HMKHU BUKOPUCTAHHS TPYIOBUX pECypciB mianpueMcTna (Tadi. 2.3):

Tabmuus 2.3
Buxopucranns 6anancy pobodoro yacy pooitHuka 3a 2021 pik
Kinbkicth
Ne [Toxa3Hukmn - -
Youn./nHiB TTHIB
1 BinmpaiboBaHi BCbOTo 316278 210
2 KinbKicTh CBITKOBUX 1 BUXIIHUX IHIB 171527 114
3 Brparu pobouoro yacy 17926 12
HesiBka 3 MOBaXHHUX NMPUYWH, 3 HUX: 43050 29
- OPIYHI BiAMYCTKA 35284 24
4 - TUMYacoBa HENpalle3/1aTHICTh 5977 4
- He3 SIBUIIKCH, Nepe10ayeHi 3aKOHOM 40 -
- BIIMYCTKA Yy 3B 43Ky 3 HABYaHHSAM 1749 1
5 Bceboro HesiBok 6€3 00Ky CBITKOBHX 1 BUX1THUX 60976 41
6 Bcboro sBOK 1 HESIBOK 3 00IIKOM CBATKOBHX 1 BUXITHUX 545781 365
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BtpaTtu poboyoro vacy cknanu 3a 3BiTHIM nepiog 11926 4on./nHiB, B TOMY 4HCIi
92,2% 1uX BUTpPAT CKJIaJIa€ HESBKU 3 1HIIIATUBH aIMIHICTpAaIlii MAMPUEMCTBA, a CaMe
16521 youn./muiB. @oHA OIIaTH Mpalli — I€ BCA CyMma KOIITIB, IO BHUAISETHCS Ha
OIJIaTy Mpami MpamrolYnuX Ha MIANPHUEMCTBI 3a BUKOHaHY poOOTY, BiAINpalbOBaHUN
yac, a TAaKOXXK CyMHU BUTpAT 1 JOIJIAT nepeadadeHi JII0UYUMU IpeMiaIbHUMHU CUCTEMaMHU
B 3alUlaHOBaHOMY TMepioAl. 3apoOiTHa IUIATHS Ha MIANPUEMCTBI € OJHIEID 3a
HAaWOUTBIINX B Tayy3l METalyprii Ta HAMBHUIIOK cepell MPOMHUCIOBUX MiANPUEMCTB
3anopi3bkoi o0aacTi. Tak, poOITHUK OCHOBHOTO (MapTeHIBChKOro) 1exy orpumye 19890
TPH Ha MiCsIlb, crieniaiict otpumye 17499 rpH Ha MiCsIIb.
3apo0iTHa TUIaTHS KEPIBHUKIB CEPEIHBOI YMPABIIHCHKOI JaHKU ckiagae 16891
rpH. 3arangom, (oHJ OIJIaTH Mpalll Ha JABa MalOYTHIX mepioay (POKY) 3aTBEPIKYETHCS
BJIACHUKOM (IIPABJIIHHAM KOMOIHATy) KOJIEKTUBHOIO Yro/1010. AHall3  BUKOPUCTaHHS
dboHIy OIUIaTH TMpali 3I1HCHIOETHCS 3 METOI BCTAaHOBJICHHS 3B’S3KYy MIXK pIBHEM
3apoOITHOI MIIaTHI, 1l TUTOMOIO Barow y CTPYKTYpi cobiBapTocTi mpoaykTy. CTpyKTypa

dboHy oraTu npaili npuBeeHa B Ta0. 2.4.:

Tabmuis 2.4
Crpyktypa honny ornatu npaii 3a 2020-2021 poku
> >
= v z v z =
=2 = = = S E 5
[Toka3HUKH Z 'S =~ o = — o B = R
NS S Sq= S = =
ola « e ° I3 e © H
aa] aa] =
@DoHJ1 omaTH mpari TUC.TpH | 625684 100 784193 100 | +158509 125
OcHoBHa 3apo0iTHA T1aTa tuc.rpH | 394180,92 | 63 |490120,63 | 62,5 | +95939,71 | 124
JlonatkoBa 3apobiTHa minata | tuc.rpH | 137650,48 | 22 | 178796,00 | 22,8 | +41145,52 | 130
[H111 3a0X04yyBalbHI 1 tuc.TpH | 93852,6 15 | 115276,37 | 14,7 | +21423,77 | 123
KOMIIEHCAIIH1 BUILIATH

JlanHi Tabauii mokasyoTh, o y 2021 pori dbosa omatu mpari 3pic Ha 25% y
nopiBHsH1 3 2020 pokoMm, ToOTO Ha 158509 THC. TpH.
[TigmprueMCTBO MIOPOKY OTPUMYE BaJOBUHM N10Xid y po3mipi 29,5 — 39,5 wmupa.

rpH. BasoBa co6iBapTicTh MPOAYKIIT KOTUBAETHCS Bill 22 10 34 MIIpA. TPH.
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OxpiM TOro, ICHYIOTH OI1OJIOTIYHI AKTHUBH Y BUTIJISAIAI MPOAYKTUBHOI XynoOH,
BapTICTh AKUX CKJIaJa€ ONM3bKO 5 MIIH. TPH. MOTPEOYIOTh BIAMOBIAHOI MaTepiabHOI
MIATPUMKH (KOPMIB, BIATOBIIHUX (DapMaIleBTUUHUX KOMIIOHEHTIB Tolo). J[nHamika
aOCOJIIOTHHUX MOKA3HMKIB, [0 XapaKTEPU3yIOTh AISUTbHICTh MiIPUEMCTBA CBIIYATh PO
te, 1o B 2021 porii BigOyBa€eThCs:

- CYTT€BE 3POCTAHHS MOTOYHOI Je0ITOPChKOi 3a0oproBaHocTi (Big 135 MiH. TpH.
10 729 MuH. TpH.);

- 30UTbLIEHHSI CYMHM TPOIIOBUX KOINTIB, 110 3HAXOJWIUCh Yy PO3MOPSIKEHHI
nignpueMcTBa 3i 174 MutH. TpH. 10 427 MIH. TpH.;

- 3pOCTaHHsl MOTOYHOI KpeauTOpCchkoi 3aboproBaHocTti 3 1,2 mupa. rpH. a0 2,0
MIIpA. TPH.;

- mpuOyTOK Bij omepamniiHoi aisutbHOCTI mianpuemcta y 2020 pomi y 835 miH.
I'PH., III0 3MIHUB MUHYJIOPIYHHUM MPUOYTOK B cyMi 331 MIIH. TpH.

B nimomy Taka curyamis CBIIYUTH NP0  €(EKTUBHICTH MEHEHKMEHTY
NIAIPUEMCTBA, SIKEe 3a0e3neuye OanaHCyBaHHSA BHYTPIIIHIX Ta 30BHIIIHUX (DIHAHCOBHUX

MOTOKIB HA HAJIE)KHOMY PIBHI.

2.2 Amaniz mOXOMIB 10 YOPABIIHHS 3aKyMmiBeldbHOIO nisuibHICTIO Ha [IAT

«3amopi>KCTalb

dopMyBaHHS 3aKYIIBEJIBHUX YTOJl 3AIMCHIOETHCS HAa OCHOBI PIYHOTO IUIAHY
NPOJax, K 32 IOBFOTPUBAIIMMU YrOJlaMH, IKI MAalOTh TEPMIHU OLIbIIE HIXK OJHMH PIK,
TakK 1 32 KOPOTKOCTPOKOBUMH YTOJaMH, sIK1 31HCHIOIOTHCS OJJHOPA30BO, Mepe10ayaroTh
0OMe>KeH1 MTOCTaBKH OTPUMYBadyaM METATIOTPOYKITIi.

“3anopixkcTanb’ Mae TUIOBY (OpPMY 3aKyIiBelb KIIE€HTIB, K1 MOXKYTh IOJaBaTH
MOTIEPETHE 3aMOBJICHHSI HA TPOIYKII0 Yepe3 1HTEPaKTUBHY (OpMY pO3TAIlIOBaHY Ha
caiiTi KoMOiHaTYy.

[Ipy nmocTaBkax METAJONPOAYKII HAa PHUHKM  JAJEKOro  3apyOnkiKs
BiJBaHTaXKCHHS 37icHIoeThCS Yepe3: TOB "MerinBect - Inurepuemun SA" (Metinvest

International SA, SwitzerlandHead office).
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VYnpaBniHHA BUTpaTaMmH, SK CKJIaJ0Ba YMPaBIIHHS YrOJ0I0, Ha MIANPHUEMCTBI
“3amopixcTanp’ € CKIAJHAM 3a CTPYKTYPOIO MPOIIECOM, IO CKJIAMAETHCS 3 ACKUTBKOX
MEXaHi3MiB Ta PiBHIB:

- MEXaHI3M BHW3HAauY€HHS TNOTPeOW (TAaKTUYHUN Ta OMEPATHBHHM), IO BHU3HAYAE
IJIaHOBY (3BUYAIHY) Ta CUTYaTUBHY NOTpeO0y HECTH BUTPATH;

- MEXaHI3M OIepaliiHoro MjIaHyBaHHS BUTPAT;

- MeXaHi3M 3/iiiCHeHHs BUTpaT (mepenaya iHpopmailii Ta KacoBi ormepariii);

- MeXaHi13M KOHTPOJIIO (MOMEePeIHHOT0, MOTOYHOI'O Ta MiJICYMKOBOTO).

VYnopaBniHHS BUTpaTaMu 3A1MCHIOIOTBCS B paMKax JiHIHHO-(YHKIIOHATIBHOI
VIOPABIIHCHKOI CTPYKTYpH KOMOIHATYy, $IK HACKpI3HMH NpOLEC KOHTPOJIIO HaJ
BUTpaTaMu Ha MIJMPUEMCTBI HE PEaTI3yeEThCs, MPOTE MPUCYTHI OKPEMI E€IEMEHTH Yy
BUTJISA/II KOHTPOJIIO, IKUU 311MCHIOETHCS (DIHAHCOBOIO TUPEKITIEI0 KOMOIHATY.

KepiBHuK, BiJIMOBiaIbHUN 32 ypaBiIiHHS QiHaHCaMU — ()IHAHCOBUN TUPEKTOP.

Opranizaiiiiia cTpykTypa (h1HaHCOBOI JUPEKITIi:

Jo cknany ¢piHaHCOBOI IUPEKIIiT BXOJAATh HACTYIHI CTPYKTYpPHI MiAPO31IH:

- Oyxranrepis KoMOiHaTy — OOJIIK Ta ayIuT;

- IJJAHOBO-€KOHOMIYHUM B1JIIIJ1 — EKOHOMIYHE TUIAHYBaHHS,

- BIJI1J1 HOPM Ta CTaHJIAPTIB — BCTHOBJIIOE HOPMU Ta HOPMATHBH,

- BIJUILT QyIUTY Ta KOHTPOJTIO SKOCTI.

Ckuan i 4MCeNbHICTh AUPEKIN1 BU3HAYAETHCS ITATHUM PO3KIAIOM B TPAHUIIX
noBefeHoro (OHIY OIUIATH 1 3aTBEP/KYETHCS TUPEKTOPOM MIAMPHUEMCTBA 000B SI3KH 1
BIJIOBIJIHICTh M1 MEPCOHAJIOM YINPABIIHHSA PO3NOAIAETHCA (PIHAHCOBUM AUPEKTOPOM
1 pETyJIIOETHCS TOCAIOBUMHU IHCTPYKIISIMH.

VYropaBiaiHCBKI TIpOLIECH HAa MIANPUEMCTBI  BiIOYBAIOTHCS  IEHTPAII30BAHO
BIJIMOBIJTHO JI0 TOJITUKA TpPaBIiHHSA, sKa (OpMaNI3yeTbCsd LIOPOKY HA 3aciJaHHI
3arajbHUX 300piB aKI[IOHEPIB M AMPUEMCTBA.

CtpykTypa TIOOPHEMCTBA BijoOpaka€ CTPYKTYpPy JUPEKIii  XOJIUHTY
“MerTinBecT” Ta Horo cmemiamszamniio 3a (QYHKIIAM, K1 JEJIEryroThCsl 32 TOBApPHUM,

BUPOOHMYMM Ta CTPYKTypHUM TpuHIMnamu. [ligpo3minu, sxi 3aiMarOThCs 30yTOM
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OXOILTIOIOTH TEBHI PETIOHM CBITY, /A€ BiAOYBA€ThCS KOHTPAKTYBaHHS 32 OKPEMUMHU
TOBapHUMU MO3UIIISIMHU.

OcobOmuBicTio 30yTy B HOBI perionn IliBnenHo CximHy A3il0 € BHCOKa
KOHKYPEHI[iS 3 MICIICBUMH MOCTavYabHUKAMH, SIKI BUITYCKAIOTh CTAJIb 1HIIMX THITIB Ta
PO3MIpiB, aHDK MOTpeda, 110 ICHY€E Y MICIIEBUX CITIOKUBAYIB.

AKTHUBHE BUPOOHMIITBO CTasl 3JIHCHIOETHCA B TUX PETiOHaX CBITY, Ji€ 1CHYIOTh
OoOMeKeH1 3aXOqu 13 PEeryJlOBaHHA BUKUIIB IIKIJJIMBUX PEYOBHH Y HABKOJIUIITHE
cepenoBuire. Tak, 00CATH METaTypritHOTO BUpOOHUIITBA 3-4 mepe/iiiB (4aByH, ciisi0) B
Himeuunni, 3a ocranni 70 pokiB 3HM3WIMCh Ha 78% Ta ckmamaroTh Jmme (% Bif
BJACHOTO BHUPOOHUUITBA CTajll, TOOTO pPIBEHb 3arajJbHOr0 BUPOOHUUTBA CTall Yy
NepBUHHUX (HOpMax 3HU3UBCA JI0 MIHIMYyMY, HEOOX1THOTO JJI BIACHOTO CIIOKUBAHHSI.

CtpykTypa NiaIpUEMCTBA SBIsE€ COOOI0 CKIAAHY OpraHi3alliio, sika 3ade3nevye
Oe3nepepBHY B3a€EMOJIII0 MK BHUPOOHMYMUMHM, aAMIHICTPATUBHUMHU, 30yTOBHUMHU
MipO3/aiJIaMy, 5Kl 3a0e3MeUyr0Th BUTOTOBJICHHSI Ta peati3allild BChOIO COPTAMEHTY
NPOAYKIIi KOMOIHATY, B paMKax 3arajlbHOi YIPaBIIHCHKOI CTparerii KoMOiHaTy, Horo
noTped, alanTyloyuch A0 peallii BOEHHOTO 4Yacy B MPaKTHUIll MOOYJOBHU JIOTICTHUHUX
MEpEX Ta CTPYKTYPHUX NepeOya0B B KPU30BIN CUTYaIlll.

IcHye HeoOXimHICTh NU(EPEHIIOBATH TMOCTAYaHHS CHUPOBUHU 1 OO0JIaHAHHA,
IHCTPYMEHTIB, sIK1 HEOOXIJIHI JIJIsl 3aKyIiBeJIb OCHOBHUX 3aC00IB Ta 000OPOTHHUX 3ac00iB,
10 COPSIMOBYIOThCSI O€3MOCEepeIHBO Y BUPOOHUIITBO HA KOMOIHAT.

CrpykTypa IupeKIlii 3aKyIiBedb CHPOBHHHM Ta MaTepialliB, TOOTO 3arajibHOTO

MEHEKMEHTY KOMOIHATy 300pakeHa Ha puc 2.2.:
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Binnin norictuku, Takoxk 3abe3nedye KOHTPOJIb 3a CTAHOM paxyHKIB, 3araciB
MaTepiaiB 1 KOMIUIEKTYIOUUX BHPOOIB, ONMEPATUBHUM PETYIIOBAHHSAM BUPOOHHUYUX
3amaciB Ha MIANPHEMCTBI, JOJEpPKAHHAM JIMITIB Ha BIAMYCKaHHS MaTeplaibHUX
pecypciB, 1 X BUTpayaHHSIM Yy TiAPO3/LIax MANPUEMCTBA 3a MPSIMUM MPU3HAUYCHHSIM;

- Kepye pO3pOOJICHHSM 1 YNPOBAPKEHHSAM 3aXOJIB IIOJ0 IiBUIICHHS
e(EeKTUBHOCTI BUKOPUCTAHHS MaTepiajJbHUX PECYPCIB, 3HUKEHHSI BUTPAT, MOB'SI3aHUX 3
iX TpaHCHOPTYBaHHSAM Ta 30€piraHHSIM, BUKOPUCTAHHS BTOPUHHUX PECYpPCIB 1 BIIXOIIB
BUPOOHMIITBA, YOCKOHAJIICHHSI CHCTEMH KOHTPOJIIO 32 iX BUTPauYaHHIM, BUKOPUCTAHHSIM
MICIIEBUX PECypCiB, BHSBJICHHS Ta peamizaiii HaJJIMIIKOBOI CHUPOBHHH, MaTepiais,
YCTaTKyBaHHA Ta IHIIUX BUJIIB MaTEpialIbHUX PECYPCIB;

- opratizye po6oTy 00JIIKYy y CKJIaJCbKOMY T'OCIIOJIapCTBI, BXKUBAE 3aXO0/I1B 00
MIJBUIICHHS WOTO TEXHIYHOTO OCHAIEHHs, 3a0e3reueHHs] 30epiraHHs MaTepiaJbHUX
pecypciB, 1110 HAAXOATh HA MIIPUEMCTBO;

- 3A1MCHIOE OpraHi3allilo ONEPATUBHOTO OOJIKY MOCTadyalbHUIIBKUX OIepalliu,
Nepernucy MaTeplaJbHUX PECYPCIB, CKIaJaHHs BCTAHOBJICHOI 3BITHOCTI PO BUKOHAHHS
IIaHy  MaTepilaibHO-TEXHIYHOro  3a0e3neueHHs  mianpueMctBa.  Opranizaiiiiina
CTPYKTypa BIAJLIIB (piHaHCOBOI aupekuii mianpueMctBa [IAT «3anopixcTtans» (puc.
2.2).

3anaui 1 000B’SI3KM MPOBIAHOTO €KOHOMICTA JTUPEKITIT 3aKyIiBelb:

- 3M1iCHIOE poOOTYy MO 3a0€3MEUYEHHI0 OINEepalliHOl AISIBHOCTI MIJMPUEMCTBA
BCIMa HEOOXIIHUMH JUIsi MOrO0 BHPOOHHMYOI MISUTBHOCTI MaTepialbHUMHU pecypcamMu
(cupoBHHOIO, MaTepiajiaMy, HamiB(aOpUKaTaMy, MaJMBOM, KOMIUIEKTYIOUHMHU
BUpOOaMu, IHCTPYMEHTOM, 3amacCHUMH YacTHHAMH, CIICHOASITOM, TOCIOAApCHKUM
IHBEHTapeM 1 1H.) 1 IX parioHAJIbHOMY BUKOPUCTAHHIO.

- po3po0sie MPOEKTH NEPCHEKTUBHUX 1 PIYHUX IUIAHIB MIANPUEMCTBA, TOTYE
PO3paxyHKH 1 OOTPYHTYBaHHS 10 HUX.

[Tpu 3akymiBiIsIX pyX paxyHKiB-(akTyp BiIOYBa€ThCS B MeXaxX BiJl BUKOHABYOTO
piBHS (e BUHHUKae moTpeda), depe3 (PiHAHCOBY IUPEKINI0 A0 0cCo0l, 10 MpUiMae

pimenHs (puc.2.3):
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dopMmyTIOBaHHS €KOHOMIYHOI MMOCTAHOBKH 3aBJIaHb a00 OKpEMHX iX €TamiB,
IO BHPINIYIOTBCSA, BHU3HAYAE€ MOXKIMBICTh BHKOPUCTAHHS TOTOBUX IPOCKTIB,
AITOPUTMIB 1 TAaKeTIB MNPUKIAJAHUX MPOrpaM, IO JO3BOJSIOTH CTBOPIOBATH
€KOHOMIYHO OOIPYHTOBaHI cucTeMH o0oOpoOKku iHdopmMallli Mo maTrepiaabHO-

TEXHIYHOMY 3a0€3IEeUEHHIO B paMKaxX BUPOOHHUOI MPOTrpaMu KOMOIHATY.

2.3 CrpykTypa Ta quHamika 3akymiBenb Ha [TAT «3amopixcTanby

['onoBHUI HanpsiM 301MCHEHHS BUTPAT - BUKOPUCTAHHA MaTeplajbHUX
3ac001B MIANPUEMCTBOM 3 O€3MEPEPBHUM BHUPOOHUYMM IHUKJIOM BHU3HAYAETHCS
cnenudiyHO0 MOTPeOO y Oe3nmepepBHOMY MOCTayaHHI MaTepialliB HaJIeKHOI
aKocTi. B Oy/b-aKOMY 1HIIIOMY BHUIAJKY, III0 3yMOBJICHUM BIHCHKOBUMU JisIMU, a
TaKOXX HEHaJe)XHa SKICThb, HEJOCTATHS KUIBKICTh TOBAapy BiOyBarOThCs 3001 B
poOOTI TIANPHEMCTBA, IO CYTTEBO MOTIPIIyE pe3yJdbTaTh HOro (piHaHCOBO-
rOCIOAaPChKOI ISITBHOCTI.

AHani3 cTaHy OCHOBHUX IMOKa3HHUKIB JISJIBHOCTI MIANPUEMCTBA BKIIIOYAE:
aHai3 PiBHSA 1 CTPYKTYPU BUPOOHUYMX 1 30yTOBUX 3araciB, HOTO KPEAUTOPCHKOI 1
nebITopchkoi  3a00proBaHOCTI Ta 1HIN. Pe3ynbratu aHamizy BU3HAYAIOTh
MOXJIMBOCTI 3aJlydlTH HOBHUX [MPOJAABIIIB, 3aMOBHHKIB, 30UIbIICHHS 00’ €MIB
peamizaiiii TPOYKIlli, po3MIUpeHHsT cdep MISIIBHOCTI MO 3aKylKamM, peaizarlii
MPOAYKIlli, TOKpAIIeHHs BUKOPUCTAHHSI OOOPOTHUX 3aco0iB, CKJIAJICBKUX
MOTYXXKHOCTEH, TPaHCIOPTY, & TaKOX JJIsi BUSBIICHHS HOBHUX KaHAJIB 3aKyITiBIi
MPOYKITIi 1 HAWOLIBIT €PEKTUBHUX (POPM TOBAPOPYXY.

Exonomiunuii aHamni3 (hiHAHCOBO-TOCMOJAAPCHKOI MiSUIBHOCTI MiNPUEMCTBA
MOYMHAETHCS 3 OINIHKA (DIHAHCOBOTO CTaHy Tm0 jgaHuM Oanancy. [lporec
BUPOOHMIITBA 1 MPOAAXKY MPOAYKINi MOXKE 3aificHIOBaTHCS Oe3mepeOiiHuM 3a
HasABHOCTI y TIANPUEMCTBA HE TIIBKM HEOOXIJTHUX OCHOBHMX (POHIB,
HEMaTepiaTbHUX aKTHBIB, ajie 1 000pOTHUX 3aCO0IB.

Bapricte 000pOoTHUX aKTHBIB HiAnpueMcTBa 3pocia Ha 1571847 tuc. rpH.
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MokHa 3poOUTH BUCHOBOK, 110 BUPOOHHUITBO PO3LIUPIOETHCA, ajie 1€ CBIAYUTH
Ipo HE paliOHAIbHY TOJITHKY MIANPUEMCTBA TMPU TOCTIHHUX 00 emax
BUPOOHUIITBA (IO BITHOIIECHHIO M0 PO3IIMPEHHs 3amaciB). YacTka 00OpOTHUX
3ac00iB B CTPYKTYypl aKTHBIB MiAIpueMCTBA 3pocia Ha 35,6%. 3a 2020-2021 pp.

B11I0YJIMCSl HACTYITHI 3MIHM B CTPYKTYp1 OOOPOTHHMX aKTUBIB (Ta0i1.2.5):

Taomung 2.5
Orinka ckiaay 1 CTpYKTYpH 000OpOTHUX akTHBIB mianpuemcTsa 3a 2020-2021 pp.
2020 p. 2021 p. Bigxunenns

Hassa crarri Kon psiaka — % — % — %
IT O6opoTHI aKTHBH
BupoOuuui 3anacu 100 493292 | 21,94 | 476563 | 12,48 | -16729 | -9,46
IMorouni 6iomoriuui aktusu | 110 2516 0,11 3393 0,09 877 -0,12
Hesagepiiene 120 222961 | 9,91 268418 | 7,03 45457 | -2,88
BUPOOHHIITBO
["oToBa npoaykiis 130 6789 0,30 13472 0,35 6683 0,05
ToBapu 140 9799 0,44 9943 0,26 144 -0,18
Bekceni onepxani 150 70165 3,12 335057 | 8,77 264892 | 5,65
JlebGiTopchka 3a00proBaHiCTh
Yucra pearmizariitna | 160 110167 4,90 264627 | 6,93 154460 | 2,13
BapTICTh
[TepBicHa BapTiCTh 161 184205 8,19 337624 | 8,84 153419 | 0,65
pe3epB CYyMHIBHUX OOpriB 162 (74038) | (3,29) | (72997) | (1,91) (-1,38)
JlebiTopcbka 3a00proBaHiCTh 3a
pO3paxyHKaMH:
3 OI0JKETOM 170 244653 | 10,88 | 729563 | 19,10 | 484910 | 8,22
3a BHJIAaHUMU aBaHCAMH 180 63026 2,80 370189 | 9,69 307163 | 6,89
3 HapaxOBaHUX JOXOJIIB 190 - 5189 0,14 5189 0,14
I3 BHyTpimHIX po3paxyHkiB | 200 - -
Inma motouna neditopcrka | 210 19468 0,87 230482 | 6,03 4014 5,16
3a00pProBaHICTh
IToTouni ¢inancosi | 220 2904 0,13 1979 0,05 925 -0,18
1HBECTHIN]
["po1IOBI KOIITH Ta X €KBIBAJEHTH:
B HAI[IOHAJILHIN BaIIOTI 230 178494 7,94 112352 | 2,94 -66142 | -5,00
y T. 9. B Kaci 231 48 0 53 0 -

621798
B 1HO3EMHIN BAJIIOTI 240 801515 35,64 | 981232 | 25,69 | - -9,95
621798
111 000POTHI AKTUBU 250 23081 1,03 17218 0,45 -5863 -0,58
Ycworo 3a po3ainom 1 260 2248830 | 100 381967 | 100 157184 | -
7 7
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- sIK10 BUpOOHUYI 3amacu Ha KiHenb 2020 poky cknamanu 493292 tuc. rpH.,
To Ha KiHeub 2021 poky BoHM ckinaganu 476563 tuc. rpH., o Ha — 9,5% HUKuUe;

- 3aJIMIIKA HE3aBEPIIEHOTO BUPOOHUIITBA 3pOCIH, 1€ 00YMOBJIEHO POCTOM
0a3u omojaTKyBaHHS MPHUOYTKY MiANPUEMCTBA, a 1€ € HEraTUBHUM (HaKTOPOM,
SKUW TIPUBOJUTH JO0 HEOOXIAHOCTI 301IBIIEHHS CYMH OMOJAaTKyBaHHs MPUOYTKY,
Ha MOYaTOK POKY 3aIMIIKU cKiaaanu 222961 tuc. rpH., a Ha kiHelnb 2021 poky —
268418 tuc. rpH. mo Ha 2,9% Huxye;

- 3aJUIIKK TOTOBOI MPOAYKINi (IMMOTOYHI 3amacu TOTOBOI MPOIYKIIi), SIKI
3a0e3MevyI0Th MOTOYHY 30yTOBY AisUIbHICTH MIANMPUEMCTBA!

- TI0 OINEpPaTUBHHUM JaHWUM 30yTOBHX CTPYKTYp MIANPHEMCTBA 3aTHIIKH
roroBoi mpoxaykiii Ha 2020 pik ckimanu 6789 THC. TpH. 3alUIIKU TOTOBOT
npoaykmii Ha 2021 pik — 13472 Tuc. TpH., m0 Ha 6683 THC. TPH. BUILIE IHOTO
nokazHuka yum B 2020 poky;

- TOBapH, Kl MIAMPUEMCTBO 3aKyMOBYE 3 IIJUTIO 1X MOJAJIBINOI peaizaiii
BimoOpakaeThCsl Ha OyXTanTepChKHX paxyHkax «28» — ToBapu; Ha 2020 pik
3JIMIIKU 110 IbOMY BHJ1y OOOPOTHHUX aKTUBIB ckiana 9799 tuc. rpH., a Ha 2021 pik
— 9943, mo Hmxue Ha 0,2% MyHKTY;

- YHCTa peajizoBaHa BapTiCTh AeOITOPCHKOI 3a00proBaHocTi ckiana Ha 2021
pik - 264627 tuc. rpH., mo Ha 154460 tuc. rpH. 6ubIIe mboro 3anuimky 2020 pik;

- o po3paxyHkam 3 Oromkerom mianmpuemctBa Ha 2021 pik Mae
3a00proBaHICTh 31 CTOPOHH OFOKETIB 729563 THC. TpH.

OOGOpOTHUMHM aKTUBAMHU MIANPUEMCTBA HAJEKUTh OCOOJMBE MICIE B
CTPYKTYp1 MIINPUEMCTBA, TaK SIK TIEPEBAKHO BOHU OOYMOBIIOIOTHCA CTa0IIbHUM
(h1HaHCOBUM TOJIOKEHHSIM, KPEIUTOCTTPOMOKHICTIO, IHBECTHUIIIHY MPUBAOIUBICTD
rocrnoAapchbkoro cy0’ekra. A came IbOMY iX aHaji3 MOBUHEH OyTH B LIEHTP1 yBaru
KEPIBHUKIB, €KOHOMICTIB, JIOTICTIB 1 1HIIIMX 3aIllIKaBJIEHUX OCi0.

Jlyist omiHKM piBHS €(DEKTUBHOCTI BUKOPUCTAHHS PECYPCIB MIAMPUEMCTBA, SIK
paBUiIO, BUKOPUCTOBYIOTH PIi3HI TMOKa3HUKH OOOPOTHOCTI MAaIOTh BEJIMKE
3HAUEHHA IS OIIHKA ()IHAHCOBOTO TOJOKEHHS TMIANPUEMCTBA, OCKUIBKH

IMIBUJIKICTH  OOOpPOTHMX 3ac00IB  MMOKa3ylOTh O€3MOCEepeNHiil  BIUIMB  Ha
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MJIATOCTIPOMOXKHICTh. KpiM 110T0, 301TBINIEHHST MBUAKOCTI 000POTHHUX 3aco0iB,
OpU IHIIUX PIBHUX yMOBax, BigoOpaskae 301IbIICHHA BHUPOOHUYO-TEXHIYHOTO
MOTEHIlaTy mignpueMcTBa. [IpuckopeHHs 00OpPOTHHMX 3aco0IB Yy 3B’S3KYy 31
CKOpPOYEHHSIM 4Yacy BHUPOOHMIITBA TPUBOAUTH JO 301IBIICHHS MacIITaliB
CYCIUJIBHOTO BUPOOHHUIITBA HE 33 PAXyHOK JOJATKOBUX aBAaHCOBAHUX OOOPOTHHUX
3aco0iB, a B pe3yibTaTi OUIBII IIBHUIKOTO iX BIIMIKOJAYBaHHS 1 IOBTOPHOTO
BUKOPUCTAHHA, TaK SK TPHU IhOMY 00’€M BHUPOOHUIITBA T03BOJISE BUBLIBHUTH
JacTHHY 00OPOTHHUX 3aC00i1B. UuM MeHIa TPUBATICTH KPYroooiry
O0OOpPOTHHX KOIITIB a00 O1IbIIIE€ YUCIIO 3IHCHIOBAHUX HUMH KPYTOOOITiB IIPH TOMY
K 00’€Mi peali30BaHOi MPOAYKIli, TUM MEHIIIE MOTPIOHO KOIITIB 1 HABMAKH.

SAx npaBwio, po3Mip OOOPOTHHX
aKTHBIB, MpU SKOMY JOCSTA€TbCS MIHIMYM BHTpAT CYCIUIBHOI Tpami Ha
BUPOOHUIITBO TMPOJYKIIi JaHOI 00JIacTI MPOMUCIOBOCTI, MOBUHEH OYTH MEHIIE
000pOTHUX 3aCc001B, 3a0€3MeUyI0Ur CYKYITHICTh MIHIMyMY COO1BapTOCTI MPOMYKIIi1
1 MUTOMI KaIiTaJlbHI BUTPATH, TOOTO MpuBeAeHUX BUTpaT. Lle oOymoBieHO THM,
0 CYCIUIBCTBY BHTIJHO HE TIIbKM 3MEHIIEHHS MPUBEJIECHUX BUTpAT, ajie 1
3MEHILEHHS CaMOro po3Mipy OOOpPOTHHUX 3ac00iB, BUKOPHCTOBYBAHHMX IIpH
BUPOOHUIITBI (hiKCOBAaHOTO 00’ €My MPOYKIlli, OCKUIBKH BUBUIBHEHHS 00OPOTHUX
3ac00iB  30UIbIIye BUPOOHWYI MOXKIMBOCTI CYCHIJIBCTBA IO KamiTaJIbHUM
BKJIQJICHHSIM 1 TUM CaMUM CHOpUsSi€ POCTY HallOHAJIBHOrO aoxoay. st 1boro

BUKOPHCTOBYIOTh HACTYITHI MOKA3HUKH J1JIOBOT aKTUBHOCTI 110 HaBE/ICH1 HIDKYE.

Koediient o6opotHOocTi akTuBiB  (KoedimieHT TpaHcdopMallii) 3a
JIOTIOMOT'O0 SIKOTO OIIHIOETHCS €(DEKTUBHICTH BUKOPUCTAHHS TT1ITPUEMCTBOM BCIX
HAsBHUX PECYpPCIB HE3QJIEKHO BIJ JKepen iX 3almydeHHs. Po3paxyHOK LbOTro

Koe(dimieHTa po3paxoBYEThCS IO HACTYIHIN hopMyi:

_ Bupyuxa _eio _ peanizayii _npooykyii _ cmp.035_¢h2

2.1)

060.a.

Bapmicmov _matina _nionpuemcmea  cmp.280_ ¢l
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Ha 2020 p.:

9746545  cmp.035_ 2 _134
047248082 cmp.280 gl

Ha 2021 p.:

12554476  cmp.035_¢2 117
°04 10741453 cmp.280 gl

KoedimienaT Tpanchopmartii mokasye, mo 3a 2020 pik — 1,34 paszu, 2021 pomi
— 1,17 pa3 3ailicHIO€E MOBHUM ITMKI BUpoOHMIITBAa 1 3BepHEHHs. [llo mpuHOCHTH
BIJIMOBITHUN €QeKT y BUTIsAlI npuOyTKy, abo Biamosiano 1,34 1 1,17 rpuBeHb
peanizoBaHOl NPOAYKIIi MPUHECTA KOKHA TPUBHS aKTHBIB.

ITo koedimieHTy 000pPOTHOCTI Je0ITOPCHKOI 3a00proBaHOCTI OGadyUMoO,
CKUIBKA pa3iB B CEPEIHbOMY VY TMEpioJl 3BITHOrO Tiepiod Je0iTopchKa
3a00proBaHiCTh  MEPETBOPIOEThCST B TpuBHIO. KoedilieHT  000pOTHOCTI
nebiTopcbkoi 3aboproBanocti 'y 2020 poii po3paxoByeEMO MIISXOM JIIJICHHS
BUPYUYKHM BIJ peaii3alii NpOoAyKIli Ha pIYHY BapTICTh YHUCTOI Ae0ITOPCHKOT

3a00pProBaHoOCTI 32 TOBapH, poOOTH, MOCTYTH:

Bupyuxa _6io _ peanizayii _npooykyii
0603 . . . . . (2 2)
Bapmicmv _uucmoi _debimopckoi _ 3a60pe o6anocmi

Ha 2020 pixk:

_ cmp035_gp2 9746545
00 op3emp.160_p.1 110167

k 88,47

Ha 2021 pixk:
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K= emp.035_¢p.2 12554476 _ 4744
T epdemp 162 _ .l 264627

Jlna ananizy 000pOTHOCTI 1€01TOPCHKOI 3200PTOBaHOCTI BUKOPUCTOBYETHCS
MOKAa3HUK TPHUBAIOCTI 000poTy nebiTopchKkoi 3aboproBaHocTi. Ilepiog obiry
ne0ITOPChKOi 3a00pProBaHOCTI B JIHSIX MOXKJIMBO OTPUMATH SIK IpPUBATHE BIJ

JIJICHHS KUTHPKOCTI JHIB B TeEpiof Ha KOEQiIi€eHT OOOpPOTHOCTI Ae0ITOPCHKOT

3a00prOBaHOCTI:
Kinvxicms _Onie _ 6 _nepiodi
to6.0.3. = k (23)
00.0.3.
Ha 2020 pixk:
360
0603 oo A T 7
T 88,47
Ha 2021 pixk:
300 g6
T 4744

Lle#t moka3HUK TMoOKa3zye 1HGOPMAIIIO MPO PO3PaXyHKH KITBKOCTI JHIB JJIs
ToTaIeHHsT KpeauTy, y3saToro aebdiropamu, To6to B 2020 pomi — 4,07 mHiB, a B
2021 poui — 7,59 nHiB. TakuM YWHOM MOXJIMBO BH3HAYUTH €(DEKTUBHICTH
MEXaHI3MYy KPEJAWTHOTO KOHTPOJIO Ha MIANPUEMCTBL. A TaKOX OTpUMaTH
YSIBJICHHS O HaIIHOCTI Ae01TOPIB.

KoedirmienT o0iry kpemutopchbkoi 3a00proBaHOCTI JOMOBHIOE KOE(IIIEHT
o0iry nebitopchkoi 3aboproanocti. [[is Horo po3paxyHky HEOOXIIHO MOAUIATH
coOIBapTICTh peai30BaHOI MPOAYKIII Ha pIYHY BapTICTh KPEIUTOPCHKOI

3a00pProBaHOCTI:
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Cobieapmicmb _ peanizosannoi _ npooyKyii (2.4)

k

00.K.3.

Bapmicmv _wucmoi _ kpeoumopckoi _ 3abopeoeanocmi

Ha 2020 pik:

cmp.040_¢p2 _8ALTTIT 0 .

k = - -
0rt T op3_emp530h.l 412463

Ha 2021 pixk:

) _ omp040_gp2 11299446
0ot opd  emp530¢.l 1183412

Koedimient namae indopmariro, mo B 2020 pomi Oymo 3aiiicaeno 20,41
obopotiB, a B 2021 pori 9,54 0060poTiB HEOOXIAHO MIAMPUEMCTBY ISl OIUIATH
3a00proBaHoCT] Ha AaHuii nepioa. s anamzy 0OOpPOTHOCTI KpEeAUTOPCHKOT
3a00proBaHOCTI, TaKOX K 1 Ui aHamizy Jae0ITOpPChbKOi 3a00pProBaHOCTI,

BUKOPHCTOBYEMO IMOKA3HUK IEP10Ty 000POTY KPEIUTOPCHKOI 3a00proBaHOCTI:

_ Kinexicmo _ onie _ 6 _ nepioodi

Uores = K 25)
Ha 2020 pix:
Ha 2021 pik:
o = 0 —37.74

9.54
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Ie#t moka3Huk mokasye, mo y 2020 pori — 17,64 nuis, a B 2021 pori — 37,74
JTH1 17151 TIOTAIIeHHsT KPEAUTY, OTPUMAHOTO BiJI MOCTaYaIbHUKIB IMiIPUEMCTBA.

KoeoimienT 000pOTHOCTI BHUPOOHMYUX 3amaciB BUKOPUCTOBYETHCS TS
XapaKTePUCTUKH €(PEKTHUBHOCTI YIPABIIHHSA BUPOOHUUYMMM 3amacaMd 1 5K
MOKAa3HUK TPUBAIOCTI 000poTy. [l BU3HAueHHS KoedilieHTy 0OOpPOTHOCTI
BUPOOHUYMX 3amaciB HEOOXiTHO COOIBAPTICTh peani3oBaHOi MPOAYKIII MOALTUTH

Ha piyHYy BapTICTh BUPOOHUYHMX 3araciB HA MANPUEMCTBI:

_ Cobisapmicmb _ peanizosannoi _ npooykyii 26)

00.3. . . .
Piuna _eapmicme _ eupoonuuux _ 3anacie

Ha 2020 pixk:

_emp.040_¢h.2 11299446
““* emp.100_ gl 493292

=22091

Ha 2021 pixk:

_cmp.040_¢p.2 84177170 1

76,63
“ " emp.100_ gl 476563

KoedimienT nokazye, ckiibku 000pOTIB 3a piK 3poOUIM BUPpOOHMYI1 3aMacH, a
came B 2020 pori 22,91 pa3z, a B 2021 poui 176,63 pas.

KoedimienT 060poTHOCTI MOTOYHI O10JIOTIYHI AKTUBU BUKOPHUCTOBYETHCS
JUISL XapaKTePUCTUKU €(pEKTUBHOCTI MOTOYHUX O10JIOTIYHUX aKTHBIB 1 SIK MOKa3HUK
TpuBajocTi 00opoTy. Jlns Bu3HaueHHsS KoedillleHTy OOOPOTHOCTI TMOTOYHUX
010JIOTIYHUX AKTUBIB HEOOXIJTHO COOIBAPTICTh peaji3oBaHOI MPOAYKIII MOIIUTH

Ha PIYHY BapTICTh BUPOOHUYUX 3aMaciB Ha MIMPUEMCTBI:



41

Cobisapmicmb_ peanizo8anHoi _ npooykyii

k

06.3.

(2.7)

Piuna _eapmicms _nomouni _6ionociuni _axmusu

Ha 2020 pik:

_cmp.040_g.2 11299446

» _ = 449104
* " emp110_g1 2516
Ha 2021 pixk:
_ cmp.040_¢p2 _ BALTTITO _ 0 7

r T eompd10_gl 3393

KoedimienT mokasye, CKUIbKH 00OpOTIB 3a piK 3po0wiid 3amacu (IMOTOYHI
BUpoOHMUI akThBH), a came B 2020 pori 4491,04 pa3, a B 2021 pomi 24809,07
pasiB. KoedimieHT ~ 000pOTHOCTI  3amaciB  HE3aBEPIICHOTO  BUPOOHHUIITBA
BUKOPUCTOBYETHCS ISl XapaKTEPUCTUKK €(GEKTUBHOCTI YMPABIIHHS 3armacamu
HE3aBEPIIEHOTO0 BHUPOOHUIITBA 1 fAK TOKa3HUK TpUBAIOCTI obOopoTy. [l
BU3HAYCHHS Koe(DilieHTy O0O0OpOTHOCTI BUPOOHMYMX  3amMaciB  HEOOXITHO
coOIBapTICTh peaNi30BaHOi MPOAYKINi MOMIIMTH Ha pIYHY BapTICTh 3amaciB

HE3aBEPILIEHOT0 BUPOOHHUIITBA HA MiAIPUEMCTBI:

Cobisapmicmb_ peanizo8antoi _ npooykyii

(2.8)

00.3

" Piyna _seapmicmo _He3asepuieH02 0_ 8UPOOHUYMEA

Ha 2020 pixk:

cmp.040_ .2 11299446
= = =50,68
emp120 ¢l 222961

Ha 2021 pixk:
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_ cmp.040_¢p2 84177170
% empl20_ ¢l 268418

= 313,60

KoedimieHT mnokaszye, CKUIBKM OOOpOTIB 3a pIK 3pOOMIM  3amacu
He3aBepIlIeHoro BUpoOHuITBa, a came B 2020 porri 50,68 pa3, a B 2021 pomi 313,60
pas.

KoedimieHT 000poTHOCTI 3amaciB rOTOBOI MPOAYKITIi BUKOPUCTOBYETHCS IS
XapaKTepUCTHKU €()EeKTUBHOCTI yMPaBIiHHS 3amacaMd TOTOBOI MPOIYKINT 1 SIK
MOKAa3HUK TpUBaJIoOCTI obopory. i Bu3Ha4YeHHS Koe(ilieHTy OOOpPOTHOCTI
BUPOOHMYHMX 3araciB HEOOXITHO COOIBAPTICTh peasli3oBaHOi MPOAYKIII MOIIIUTH

Ha PIYHYy BapTICTh 3aIaciB rOTOBOI MPOAYKIIil Ha MiAMPUEMCTBI:

_ Cobisapmicmbo _ peanizo6annoi _npooyKyii

(2.9)

00.3.

Piuna _eapmicms _20omoeoi _npooykyii

Ha 2020 pixk:

_ cmp.040_p.2 11299446
% emp130_pl 6789

=1664,38

Ha 2021 pixk:

_ cmp.040_¢p.2 84177170
"t empl30_gl 13472

=10,91

KoedimieHT mokasye, ckiabku 0OOpOTIB 3a pik 3poOMSIM 3amacu TOTOBOT
npoaykiiii, a came B 2020 porri 1664,38 pa3, a B 2021 pomi 10,91 pas.

KoedimienT 000OpoTHOCTI 3amaciB  TOBapiB  BUKOPUCTOBYETHCS IS
XapaKTEPUCTUKU €(EKTHUBHOCTI YIpPABIIHHS 3amacaMyd TOBapiB 1 SK MOKa3HUK
TpUBAJIOCTI 000poTy. Jlnsi BU3HaueHHS KOE(iII€EHTy OOOPOTHOCTI BHUPOOHHUUX
3amaciB He0OX1THO COOIBAPTICTh peani30BaHOI MPOAYKINT MOAUIUTA HA PIUHY

BapTICTh 3aaciB TOBApiB HA MiANPUEMCTBI:
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_ Cobisapmicmu_ peanizo6anHoi _npooyKyii

k

(2.10)

00.3.

Piuna _sapmicms _moeapis

Ha 2020 pik:

_cmp.040_ .2 11299446

) _ _ =115312
00.3. emp.140 .1 9799
Ha 2021 pik:
_ cmp.040_.2 84177170 — 8465,97

7 ompl40_gl 9943

KoedirmienT mokasye, ckiabku 00OpOTIB 3a PiK 3pOOMIIM 3amacu TOBapiB, a
came B 2020 pomi 1153,12 pa3, a B 2021 porii 8465,97 pas.

KoedimienT 0060pOoTHOCTI BUPOOHWYMX 3aMaciB BUKOPUCTOBYETHCS IS
XapaKTEPUCTUKN €()EKTUBHOCTI yMPABIIHHSI BUPOOHUYMMHU 3amacaMu 1 SK
MOKa3HUK TPUBAJIOCTI 000poTy. s BU3HAUeHHS Koe(dilieHTY 0OOOpOTHOCTI
BUPOOHMUMX 3araciB HEOOXIJIHO COOIBAPTICTh Peasli30BaHOi MPOAYKIII MOIIIUTH

Ha PIYHY BapTICTh BUPOOHUYUX 3aIaCIB HA MIAMPUEMCTBI:

Cobisapmicmb_ peanizo8anHoi _ npooykyii

k

(2.11)

00.3.

Piuna _eapmicms _ 3anacis

Ha 2020 pixk:

cmp.040 _ .2 11299446

k. = = =15,37
7 op 3(emp.100+140 _¢h.1) (493292 -+ 2516 + 222961+ 6789 +9799)

Ha 2021 pixk:



44

emp.040_ .2 84177170

=10,91

k = =
o Memp100+140 1) (476563 + 3393 + 268418 + 13472 + 9943)

KoedimieHT mokasye, CKUIbKH OOOpOTIB 3a piK 3poOMIM 3amacu, TOOTO

ckinbku pa3( B 2020 pomi — 15,37, B 2021 pomi — 10,91). 3 tabnwmi 6adumo, 1o

KoedilieHT 00OpOTHOCTI akTHUBIB (kKoedimieHT TpaHchopmMallii) CBIAYUTH PO

3MEHIIIEHHS €(PEKTUBHOCTI BUKOPUCTAHHS MIAIMPUEMCTBOM BCiX HasIBHUX PECYPCIB

Ha 0,17 (Tabnwmis 2.6):

Tabmuis 2.6

Jlmaamika moka3HUKIB AioBoi akTHBHOCTI 3a 2020-2021 pokn

Koedirmient 2021 p. 2020 p. Binxunenns %
OOGOpPOTHOCTI AKTUBIB 1,17 1,34 -0,17 87,31
Ob6opoTHOCTI 1e0ITOPCHKOT
3a00proBaHOCTI 47,44 88,47 -41,03 53,62
O060poTH KPeAUTOPCHKOL
3a00proBaHOCTI 9,54 20,41 -10,87 46,74
O060pOTHOCTI 3amacis: 10,91 15,37 -4,46 70,98
- 000pOTHOCTI BUPOOHHYUX
3aracis 176,63 22,91 153,72 770,97
- 00OpOTHOCTI 010JIOTIYHUX
aKTHBIB 24809,07 4491,04 20318,03 552,41
- 00OpOTHOCTI HE3aBEPILIEHOTO
BUPOOHUIITBA 313,6 50,68 262,92 618,78
- 00OpPOTHOCTI TOTOBOT MPOTYKITIi 6248,31 1664,38 4583,93 375,41
- 00OpOTHOCTI TOBapiB 8465,97 1153,12 7312,85 734,18

3 Ttabmumi Oaynmo, MO Koe(DimieHT OOOPOTHOCTI aKTUBIB (KOEQIIIEHT

TpaHcdopmariiii) — 3MeHIIMIach €HEKTUBHICTh BUKOPUCTAHHS MIAMIPUEMCTBOM BCIX

HasiBHUX pecypciB Ha 0,17 Tuc. rpu.;

- Koe(ilieHT 000POTHOCTI 1e0ITOPCHKOT 3a00PTOBAHOCTI 3MEHIINIIACH

Maiike B JiBa pasu, npu oMy Yy 3BiTHUH nepion 2021 poky iHma aediTopchka

3a00proBaHicTh CyTTEBO 3pocia (134 MiaH. Ha MOYATOK pOKy Ta 724 MIH. Ha

KIHeI[b POKY ) — MPaKTUYHO 1HIIA AeOITOpChKAa 3a00proBaHICTh MPU3BOJIUTH [0

301JIbIIIEHHSI CyMHIBHUX OOPTiB;

- e(peKTUBHICTH YIIpaBJIIHHS 3aMacamMy TaKOK 3MEHIIIach Ha 4,46 000opoTu
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(puc. 2.4):
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Puc. 2.4 Anani3 noka3HukiB aAu10Bo1 akTuBHOCTI 32 2020-2021 poku

VY cBoto yepry, 6auuMo 1o 00OPOTHICTh BUPOOHUYHUX 3aMaciB 301IbIINIACH
Ha 153,72 Tuc. rpH., 000poTHICTh Olosoriyaux akTuBiB Ha 20318,03 Tuc. rpH.,
O0OOpOTHICTh HE3aBEPILIEHOr0 BUPOOHUITBA Ha 262,93 TuUC. TpH., a 0OOOPOTHICTh
rotoBoi npoaykuii Ha 4583,93 twuc. rpH. 1 000pOTHICTH TOBapiB Ha 7312,85 Tuc.
TPH.

3pocTtaHHsT OOOPOTHTCTI € TO3UTUBHUM MOMEHTOM Ta 30UIbIIYE TEeMIH
oTpuMaHHa TpuOYTKYy (puc. 2.5). OmgHak B pa3l HETaTUBHOI JMHAMUKHA B

JISTTBHOCTI IMATIPUEMCTBA BiIOYBA€ETHCA i1 I0AATKOBE CTUMYJIFOBAHHS:

30000
24809
25000 ===
20000 - HHH
15000 - HHH
10000 - HH 6248 8465
5000 - i 1664
177 HH 501 3136 ?7% 1153
23 ,
0 T f---- T T
ob6op. Bup. 06op. Gion. obop. HesaB.  obop. obop.
3an. 3an. BUP. roT.npog. TOBapiB

Puc. 2.5. Anani3 nokazuukiB ooopoTHocTti 3anaciB B 2020-2021 poku
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[Toxa3HUK TPUBAIOCTI 00OPOTA 3aMaciB BU3HAYAETHCS HACTYITHUM YHHOM:

Kinvkicme _Onie _6 _nepiooi

t
00.3. k06_3_ (212)

Ha 2020 pixk:
to,q = ﬂ = 23,42

15,37
Ha 2021 pixk:
(SIS @ = 33,00

— 10,91

[To piBHIO AaHOTO MOKa3HWKAa BHU3HayaioTh mepion vacy (B 2020 pori —
23,42, a B 2021 pomi — 33,00 nHiB), MPOTATOM SIKOTO 3aracy MEPETBOPIOIOTHCS Ha
roroBy mnpoaykuito. [Ipm npomy o00’eMu BUPOOHMYMX 3amaciB MiANPHEMCTBA
MOBUHHI OyTH CHIBCTaBJieHI 3 MOTPeOOI0 y 3amacax Ha JaHWW (3arIaHOBaHMA)
00’€M BUITYCKY HPOIYKIIIi.

VYrpaBiaiHHS OOOpPOTHMMH aKTMBAaMU MIANPUEMCTBA TICHO TIOB'I3aHE 3
KOHKPETHUMH OCOOJMBOCTAMH (OpMYBaHHS HOTO omnepariitHoro mukiay. Ilo
MOKA3HUKY TPUBAJIOCTI OINEPAIifHOTO LMKIYy BHU3HAYalOTh, CKIJIbKM JHIB B
CepeHbOMY TOTPIOHMI JIs BUPOOHUIITBA, TPOAAXKY 1 OIUIATH TPOIYKIT
nianprueMcTBa. Po3paxoByeThCsl MOKA3HUK TPUBAIOCTI OMEPALIIMHOTO LIUKITY TAKUM

YHUHOM:

To6.14. = t06.3. + t06.0.3. (2.13)
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Ha 2020 pixk:

T 5y = 23,42+ 4,07 = 27,49

Ha 2021 pik:
sy, = 33,00+ 7,59 = 40,59

Tpusanicts onepariitnoro mukiay B 2020 pori cknas 27,49, a 8 2021 porri —
40,59 nuiB. ITignpueMcTBY HEOOX1THO MPArHyTH JO 3MEHIIEHHS 3HAYEHHSI I[bOTO
NOKa3HUKA, TOOTO IO CKOPOUYEHHSI TPUBAJIOCTI ONEPALifHOTO IIUKITY.

Jlorika poO3paxyHKy TpHUBAJIOCTI OOOPOTHOCTI OOOPOTHOIO KamiTamry
3BOJIUTHCA JI0 HACTYITHOTO: Ha BIAMIHY BiJl TPUBAJIOCTI 3BOPOTY A€OITOPCHKOT
3a00proBaHOCTi, fAKa Ma€e OyTH SKOMOTa MEHIIEe, KOXXHE MiAMPUEMCTBO
3alliKaBJIieHe B TOMY, II00 TPUBAIICTh 3BOPOTY KPEAUTOPCHKOI 3a00proBaHOCTI

Oyna Ounbia. Lleit moka3HUK CKIagaeThes 3 HACTYITHHUX €JIEMEHTIB:

T06.14. = t06.3. + t06.().3. _ t06.1<.3. (2.14)

Ha 2020 pixk:
ToGay.q =27,49-17,69 =985

Ha 2021 pixk:
To64y., =4059—37,74=285

OkpiM pO3MISIHYTUX OCHOBHHMX KOE(DIIIEHTIB JIJI0BOI AKTUBHOCTI 4YacTo
PO3MIAAAIOTh TaKOXK KOe(diIlieHT OOOpPOTHOCTI OCHOBHUX 3ac00iB. 3HAYCHHS
JTAHOTO TOKAa3HWKA BU3HAYAETHCS K MPUBATHE BIiJ IUIEHHSA 00'eMy peasizoBaHOi

MPOIYKIIi Ha PIYHY BapTICTh OCHOBHUX 3aCO0I1B:
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_ Bupyuxa _e6io _ peanizayii _npodykyii

(2.15)

06.3. . . .
Pl'{Ha _eapmicmbsb _ OCHOBHUX _ 3aC0616

Ha 2020 pik:

_ cmp035_¢2 9746545
06.3.1 ep3_cmp.030_¢.1 12490505

Ha 2021 pixk:

K

cmp.035_h2 12554476

kK _ = = =
32 opd _cmp.030_@l 2314683

3aKOHOMIPHICTh BIUIMBY LIOTO MOKa3HWKA Taka: YUM Buille (HOHAOBIAIaya,
TUM HWXKYl BUJIATKH. BHUKOpHCTaHHA OCHOBHHMX (OHTIB  IIJANPHUEMCTBA
BIJIOOPAKAEThCA CTAaHOM PHUHKY Ta (PAaKTUYHUM CTAaHOM OOJIaJHAHHSA, MHOro
bBBUYHUM Ta MOpadbHUM 3HOCOM. DakTh4Hi KOeiIlieHTH O0O0OpPOTHOCTI
MOKa3yroTh, 110 3a 2021 pik miANpUEMCTBO aKTHBI3yBaJIO MISUTBHICT B IJIOMY Ta
32 OKpEMHMH HaIPSIMKaMH.

Cepen Butpar, mo kiacugiKoBaHl 3a MPUPOJIOI0 HANWOUIBIY MUTOMY Bary
MalTh MaTepianbHl BuUTpatu (pazom 68—73%): 3amizopyaHa CHUpPOBHHA,
METaJIo00pyXT, KOKC, BalHAK, (epocCIiaBu; MPUPOIHUMN Ta3, rpadiToBaHa Maca,
TEXHOJIOTIYHUM KHUCEHb, KOKC; BOJa, (PPEOHH, MACTUIbHI MaTrepiajid TOIIO.
HasiBHOIO Tpo0JIeMOI0 MIANPUEMCTBA € Te, 110 YNPABIIHHSA KOXXHOK TPYIOIO
BUTPAT 31HCHIOETHCS OKPEMIM MiIPO3ALIIOM 32 OCHOBHUM KPUTEPIEM HASIBHOCTI
HeoOximHux pecypciB. 3 2021 poxy miImpHEMCTBO BiIMOBISETHCS BiJl CUCTEMH
TOBAapHOTO  KPEOUTYBaHHA  MOKYIIIB Ta  CKOPOYEHHS  TOPTrOBEIbHUX
IPEICTaBHUITB, MPOJAXy METAJIONPOAYKII Ha yMOBaxX KOHCUTHaLIi uepes3
Mepexy KoMmmaHiii MertinBecT-IcTeiT, ska BUcCTynana y SIKOCTI TOPrOBEIbHOTO
areHTa, 110 MPU3BOAMUTH O cTadLII3alli] BXIJHUX IPOIIOBUX MOTOKIB y Yaci.

Bunatku mianpueMcTBa KOHTPOJIOKOTHCS MUIXOM TOCTIHHOTO ayauTy Ta

BCTAHOBJICHHSI TIOCIIITOBHOTO KOHTPOJIIO 32 MPOIIEAypaMH 3aKYITiBEb.
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2.4. CtaH KpU30BOTO PUHKY CUPOBUHU Ta MEPCIEKTUBU

AHTUKpU30Ba MJISUIbHICTh Ha MIJOPUEMCTBI € CHUCTEMHHM MEXaHI3MOM
nojoJiaHHs Kpusn. Kpuza Ha MeTanypriiHOMY HiANPUEMCTBI SBJIsI€E COOOI0 CTiHKe
MaJiIHHS BUPYYKH, 3YITMHKAa BUPOOHUIITBA, HECTaya KBaIi(hiKOBAHOTO TMEPCOHAIY,
eKOJIOT1YH1 TpobseMu, TOOTO HHU3KA SBUI, SKI CYNPOBOIXKYIOTh MPOIECH
BIITBOPCHHS TOBApPiB Ta MOCHYT.

[TpobGaemMoro MeTamypriifHOTO MiAMPUEMCTBA € AUCOATIaHC MIXK BXITHUMU Ta
BUXIJTHUMHU MaTepialbHUMHU NOTOKaMHU. BU3HaUMMO CTPYyKTYypy cOO1BapTOCTI
OCHOBHOI MPOJIYKIIIi MiAMPUEMCTBA: TUCTOBOI XOJIOAHOKATaHOT cTali 3a 1 M.T.:

Tabmus 2.6.
CrpykTypa cobiBapTOCTI JUCTOBOI X0J0JHOKaTaHoi ctaii Ha [TAT

“Sanopixctans” y 2021 pori

CrarTs BUTpar JIOJL.

3anizopy/JHa CUpOBHHA 69
Kokc 14
Bamnnsk 9
Tennopecypc (ra3) 17
[ goMimku 10
Enextpoenepris 11
3apriaTHs 18
IlexoBull TpaHCIOPT 9
AmMopTH3artis 6
AJIMIHICTPAaTHBHI BUTPATH 34
Pazom 197

HaiiGinpm Baromoro CKi1aJ0BOI0 COOIBAPTOCTI € 3ai30py/JAHA CHPOBUHA Ta
3arajbHa YacTMHA MAaTeplajJbHUX BHJATKIB, AKI 3a0€3MeuyloTh OLIBIIY YacTKY
BUTpAT MIANPUEMCTBA Ta BIUIUBAIOTH HA HOTO ILIHY.

Ha pucynky 3.1 300pakeHa CTpyKTypa BUTpaT MiANPUEMCTBA, SKa
BU3HAYAETHCSI TIOTOYHOIO PUHKOBOIO KOH IOHKTYpOIO Ha PHUHKY CHPOBHHU Ta
mpari Tomo, TapudamMu Ha TOCTA4aHHS pOOOYOi CHUIM Ta MOMIMBOCTIMH

IpaIliBHUKIB.
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Kpu3oBuil craH Ha MIANPUEMCTBI YOPHOI METANyprii BHHUKAE B pasi
nucOaiancy MK BXIIHUMH Ta BUXIJHUMH MOTOKaMH, TOOTO KJIFOYOBE 3HAUYCHHSI
JUTSl TIOTIEPEKEHHS KPU3U € PO3YMIHHS Ta aHaJll3 PUHKY.

Ananiz nyOmikamiii 3MI nokasye, 1o NpakTMYHO OJHI U TiI cami
MPEACTAaBHUKU BITYM3HSHOT METATypriiHOT IPOMUCIOBOCTI Jal0Th, MO CYTi, Pi3HI
MPOTHO3U 00CATIB BUpOOHUIITBA cTam B Ykpaini y 2020 p. Tak, komu mocrtae
MUTAHHS PO MOCTAaBKU METANIOOPYXTY Ha YKpaiHChKI METATypriiiHI MiANPUEMCTBA
i OOMeXeHHsI oro eKCIopTy, TO y TaKOMY MPOTHO31 (PIrypyroTh TIOBOJII BHCOKI
(K 17 HUHIMIHBOI cuTyaulli B YKpaiHi ¥ y CBIT1) MOKa3HUKH. A KOJU IOCTA€E
MUTAaHHS TPO OTPUMAHHS  SKUXOCh TpedepeHIid aims  MeTadypriiHux
HIJIPUEMCTB, TO 3TAaIYEThCS MPO MOTIPIIEHHS KOH IOHKTYPH CBITOBOTO PHHKY
YOPHUX METaJiB, HAJJIUIIOK MOTYKHOCTEN 3 BUIUIABKU CTal y CBIT1, 3arOCTPEHHS
KOHKYpeHIIii Tomo. ToMy momiOH1 MPOTHO3H, K HAJTO ONTHUMICTHUYHI, TaK 1 HAJTO
MEeCUMICTUYHI, CHPUIUMAIOTHCS TIOBOJII CKENTHUYHO.

YTiM, SK 3acBIIYMB TPOBEACHUI BHINE aHali3, Te, IO 1 CBITOBa, 1
yKpaiHChKa YOpHA METaNypris HUHI B JOBOJII CKPYTHIM CHUTyallli, CYMHIBIB HE
BUKJIMKae. ToMy HeapMa BUKOHABUMM qupekTop MixkHapoHoro Gonny brelizepa

O. YCTeHKO BHCIOBUB AYMKY, 11O BHUPOOHMIITBO METATYPTiMHOI MPOIYKIli B
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VYkpaini He mpoaeMOHCTpye icToTHOro 3poctanHs y 2020 p. depe3 morany
CUTyaIlll0 Ha BIAMOBIJIHUX CBITOBUX pHUHKaX. Xo4ya W MpPO CKOPOYEHHS YH
CTarHaIliro BUpoOHMIITBA B METAyprilHIN MPOMMCIOBOCTI 1IEH €KCIEePT TaKOXK HE
TOBOPHB.

[IpukmeTHO, 10, SK 3a3HA4ae€Tbcsi B JOKyMeHTax CBITOBOI acoriarii
BUPOOHMKIB CTaji, Yy CIYHI I[OTO POKY YKpaiHa 30UiblINa BUPOOHHUIITBO CTai
MOPIBHAHO 3 AQHAJIOTIYHUM MEPiOIOM MHUHYJOro poky Ha 3,6 %, ToAdl sIK pemrTa
KpaiH-MPE/ICTaBHUKIB  TIEPIIOI  JIECATKM CBITOBUX BHUPOOHUKIB cTaimi (3a
BuKiroYeHHsIM Typeuunan — +0,8 % 00csTiB BUpOOHHUIITBA) 3MEHIIIIA BHUITYCK
uiei npoxykuii. Takox, 3a 1Hhopmariero 3MI, MapiynonbcbKuid MeTaTypriiHUii
KoMOiHaT iM. limmiva, 1m0 BXOAUTH y TIpHUYO-METANYpTriHy rpymny «MeTiHBecT»,
32 ONEPATHUBHUM JAaHMMH, y CiuHi — JoTomy 2016 p. HapocTHUB BUPOOHHUIITBO
metaiomnpokary Ha 10 % y nopiBHsiHO 13 ciyHeM — ioTuM 2021 p. — 10 0,39 muH T.
[ToBimomutsitoTh BiTun3HsAH1 3MI ¥ po 3HaYHE HapoIllyBaHHS BUPOOHUIITBA B CIUHI
nporo poky Ha  KpuBOpI3bKOMY  TipHHYO-METAIYyPriiHOMY  KOMOIHATI
«ArcelorMittal Kpuswuii Piry.

3a3HaueHa CTATHCTHKA, SK 1 B IIJIOMY NPOBEACHUN BUILE aHaNi3, JTalOTh
M1JICTaBU MPUITYCTUTH, 110 MMOTOYHOTO POKY IIUIKOM IMOBIPHE TIEBHE 301IBIICHHS
00cATriB BUPOOHUIITBA Y BITUYM3HIHIN YOPHINA MeTanmyprii. 30KpeMa, He BUKITIOUCHO,
10 CYKyITHE BUPOOHHUIITBO cTami B YkpaiHi 3a miacymkamu 2020 p. mormo 0
csarHyTd 25-27 miH T. [Iprdomy O1IbII IMOBIPHOIO BUAAETHCS HUKHS MEKa 1IOTO
MPOTHO3Y, OCKUIbKM 30BHIIIHI W BHYTpIIIHI 3arpo3d BITYM3HSHINA YOpHIH
MeTtanyprii e 36epiratotees. 1o K cTocyeThes 0OCSTIB BUPOOHUIITBA CTajli B
VYkpaini y 2016 p. Ha piBHI 29,65 MIH T, K1 Oyau 03By4YeHI MpeACTaBHUKAMHU
YKPATHChbKUX METANypriiHUX MIANPUEMCTB, TO SK OyJIO OOIPYHTOBAHO BHIIIE,
TaKUil MPOTHO3 HE BAPTO BBAYKATH PEATICTUYHUM.

Boanodac cuMnroMatiyHUM MOXKHA BBa)KaTH M HEMIOJaBHE TTOBIJOMIICHHS
B 3MI npo Tte, mo kommanisi ArcelorMittal BBakae YkpaiHy NpIOPUTETHUM
HampssMOM ~ cBoro ©Oi3Hecy. HuHImIHI CKJIagHOCTI B KOMIMAHIi HAa3UBAIOTh

TUMYacoBuUMH, 1 A0 2021 p. muiaHye IHBECTYBaTH B PO3BUTOK CBOro Oi3HECY B
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VYkpaini 1,2 mapa gon. Amxe 1me B cepeuni MUHYI0ro poky 3MI nmosizomisiim
HiIOMTO Tpo Hamipu ArcelorMittal mpogaTé psini CBOiX aKTHBIB, BKIIOYAIOUH
«ApcenopMirran Kpusuii Piry.

Takum dYHMHOM, HE BHKIIOUEHO, IO AKIMO KOHGIKT Ha JlomOaci He
nepexouTuMe y «rapsuy» ¢azy W Oyme 30epiraTucs TpuHAMHI B
«3aMOpPOKEHOMY» CTaHi, a KOH IOHKTYpa CBITOBOTO PUHKY YOPHUX METAIIIB IMiCIIs
2021 p. mMOCTYMOBO MOJIIIITYBATUMETHCA, TO YKpaiHa 3MOXKe HE JUIIe 30eperTu
ceoe 10 Miciie y CBITOBOMY PEWTHHTY BUPOOHHUKIB CTajil, a W BUPOOUTH IS
30BHIITHBOTO Ta CBOTO BHYTPIMIHBOTO pUHKY O1u3bko 30 muH T crani. [Ipu ipomy
Iy’)Ke MWMOBIPDHO, IO BITYM3HAHI METaNypridiHl MOIANPUEMCTBA MPOTITOM
3a3HAUYEHOr0 Mepioay MOCTYHOBO 30LIbIIYBATUMYTh MUTOMY Bary MNpORYKIIi 3
BHCOKOIO) YacTKOIO JOJAHOi BAapPTOCTI B CYKYNHHX oOcArax BHpPOOJEHOI HHUMH
npoaykuii. Cepiio3HO 3aBaIUTH MOAI0HOMY TPEHY PO3BUTKY YKPaiHChKOI YOPHOT
MeTaxyprii MOKyTh a00 3HauHE MOTIPIIEHHS KOH IOHKTYPH CBITOBOTO PUHKY CTai
Ta 1HIIMX YOPHUX MeETajiB, ab0 X PO3rOpTaHHS MacIITa0HWX BOEHHUX I Ha
Honb6aci. [Ippuomy MMOBIPHICTh aKTHUBI3AIlli OCTAHHHOTO YMHHUKA HUHI BUIAETHCS
OUIbII BIPOTITHOIO, MPUHAWMHI 3 TOYKH 30py CHJIM BIUIMBY Ha PO3BHUTOK
YKpaiHCHKOI YOPHOT METaIyprii.

[TinBoasium TIACYMKH aHaIi3y HWMOBIPHUX aHTHUKPHU30BUX 3aXOJiB Ha
HIAIPUEMCTBI 3a3HAYMMO HACTYIHI IPOLIECH, SIKI HEOOX1AHO peai3yBaTH:

1. Po30ynoBa KuCHEBUX KOHBEPTOPIB, MOTYXKHICTIO, sIKa 3aMiHUTH 7
MapTEeHIBCbKUX Tedeil. BapTicTh Takoro mpoekty ckiajnae 2,2 MIpHA JA0Japis,
OKYTHICTh CKJIaJAaTUMe 8 POKiB, BpaXOBYIOUH 3HOLIEHICTh J1H04OT0 00Ja HAHHS.

2. 3aMiHa ra3y NWIOBYTUIBHOIO CYMIMIIIIO, 110 JIO3BOJIUTH 3HU3UTU MTUTOMY
Bary najuBa y coo6iBapTocTi mpoaykrty 3 6 1o 3,5%.

3. CrBOpeHHsI BIIaCHOI MepeXi 3aroTiBelb METaJo0pyxTy, sika Oyze
po3TanioBaHa MmooJM3y KIFYOBUX MICIIh HOTO 3aroTiBelb B yCiX MicTax Y KpaiHU.

4. CTBOpeHHsI BJIacHOI 3aJi3HUYHOI KOMIIaHII — BJIaCHMKAa BaroHiB Ta

JIOKOMOTHBIB.
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5. Po30ynoBa BIacHUX BaHT@XXHUX TEPMIHANIB y mopTrax YepHOMOPCHK Ta

bepasHChK, micis 3BITbHEHHS .
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BHUCHOBKHA

HumiomHa po6ora “Opranizamis 3akymniBenb [IAT «3anopixcrans» B
YMOBaX pECYpCHHX OOMEXEHb € KOMIUIEKCHUM HayKOBUM JOCIIIKEHHSIM
npoOjieMr  MaTeplaJbHO-TEXHIYHOTO  3a0e3MeueHHsT Ha  MeTaaypriiHOMY
MIPUEMCTBI.

Crenugika BUCOKOKOHKYPEHTHOI METaypridHOi raiy3i MOJsrae y Tomy,
o e(GeKTUBHICTh MIANPUEMCTBA 3aJIGKUTh BIJ CIPOMOXKHOCTI YIPABISITH
BUJIaTKaMH (COOIBapTIiCTIO) Ta Aoxomamu (mpojaxkamu). [Ipu mpomy BuUgaTku HE
NOBUHHI TMEPEBUILYBATH “KPUTUYHOI TOYKH , $Ka JO3BOJSIE MIIMPUEMCTBY
[paLoBaTH MPUOYTKOBO 3a YMHHOIO LIHOBOK KOH IOHKTYPOIO, SIKa Y CBOIO Yepry
3aJIEKUTH BIJl PET1IOHANBHUX, OJITUYHUX Ta 3aTalIbHOEKOHOMIYHUX (DAKTOPIB.

ToOro, kpu3a Ha METAIypPriiHOMY MIJIPUEMCTBI BHUHUKAE Yy pasi
qucOaiancy MK BXIJIHUMH Ta BHUXITHUMHU (DIHAHCOBHUMH TOTOKAaMU 1 CYTHICTb
AHTUKPHU30BUX 3aXO/IIB MOJISATAE Y BITHOBJIECHHI TAKOTO OalaHCy.

Mera quIiIoMHO1 poOOTH MOJSATAE Y BU3HAYCHH1 HANPSIMKIB aHTUKPU30BHUX
3ax0/IiB 10 MIOTIEPEIKAIOTh BUHUKHEHHS KpU30BHX  SIBHII Yy
30BHINIHBOEKOHOMIYHIN AiSUTHHOCTI HA METaTypPriiHOMY MiITPUEMCTBI.

JIns fOoCSITHEHHST METH HEOOX1/THO BUKOHATH HACTYITHI 3aBJIaHHS:

- [poaHali3yBaTW TMOHATIMHUMKA amapaT y c@epi 30BHIIIHbOEKOHOMIYHOI
JUSITBHOCTI,

- BCTAQHOBUTU MPUYUHO-HACIIAKOBI 3B’SI3KM y cdepl 30BHIIMIHBOEKOHOMIYHOI
JISITBHOCT1 Ta KPU30BUX SIBUIIAX;

- BU3HAYUTH OCHOBHI O3HAKU KPU3H Ta CIIOCOOU OOPOTHOM 3 HUMU;

- MpoaHaJi3yBaTH OpPraHi3aliifHy CTPYKTYpYy Ta €EKOHOMIYHUHN CTaH MiANPUEMCTBA;
- IPOaHaIi3yBaTH CTPYKTYpPY COOIBapTOCTI;

- MPOBECTH JAOCIIHKCHHS BHYTPIITHBOTO Ta 30BHINTHBOTO PUHKIB CTaJIl;

- 3aMpoNOHYBATH HANPSIMKHU PO3BUTKY KOMOIHATY, AKI HalaayTb HOMY 3MOTY

TOTIEPEIKYBAaTH KPU30BI SIBUIIA Y €KCIIOPTHO-IMITOPTHIM MisUTBHOCTI;
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O6’extT gochimkeHHs B AUIUIOMHIN pobOoTi — IlyOmiyHe akiioHepHe
TOBapUCTBO ‘“3amopiXCTallb’ — OJAWH 3 HAHOLIBIINX B YKpaiHi BUPOOHUKIB CTai.

[IpenMer nmociimpkeHHsS — 3aKyliBelbHA AISJIBHICTH mignpuemctBa [IAT
“3amopixkcTanp” 13 3a0€3MeUeHHs MaTepi1albHO-TEXHIYHUX IIHHOCTEH.

B sxocti 1H@opmariiiinoi 0a3u JUIIIOMHOI POOOTH BUKOPUCTOBYBAIHCH
MIJPYYHUKA Ta HaBYaJIbHI TMOCIOHMKHA 3 30BHINITHBOSKOHOMIYHOI iSIBHOCTI,
CKOHOMIKH 3apyODKHHUX KpaiH, MEHEDKMEHTY MiANPUEMCTBA, CTaTUCTHUYHA
iHopMmalris, myOaiyHa 3BITHICTh AaKI[IOHEPHOTO TOBAPUCTBA, JIaHI BJIACHHUX
JOCTIIKeHb, aHaITHYHA 1H(QopMaris cremiaitizoBanux 3MI.

B po00Ti BHKOPHUCTOBYBAJIMCh 3arajbHOHAYKOBI Ta CHEHU(IYHI METOIU
JIOCIIHKEHHS

- MOHOTpaiuHuid — Ui MOCTIAOBHOTO OMNHUCY SBUII Ta (HOPMYITIOBaHHS
MOHATIMHOTO anapary B MEPIIOMY pO3/Iiii poOOTH;

- CTaTUCTUYHUYN — JIJIS1 PO3YMIHHSI POOJIEMHU y TUHAMIIL;

- MOPIBHUIbHUN Ta rpa1yHUN — JJI1 BCTAHOBJIEHHS MPUYUHO-HACIIIKOBHX
3aJIC)KHOCTEM;

- a0CTpPaKkTHO-JIOTIYHUM — JJis TOUIYKY HENONIKIB Ta (HOPMYITIOBAHHS
pPEKOMEHAAITIN SIS TIOJIIMIIICHHS CTAaHOBHIIIA.

B nepmomy po3aini po6oTH BUALISIOTECS OCHOBHI OHATTS, SIK1 CTOCYIOThCS
30BHIIIHBOEKOHOMIYHOI JISUIBHOCTI MiANpUeMcTBA. EKCHoOpTHa AisUIBHICTD —
MpOJIaXX TOBApiB 3a KOPJAOH Ta IMIOPTHA MISUTBHICTH - KYMIiBIS BIAOBIIHUX
TOBapiB 3a KOPJAOHOM € OCHOBHHUMH CKJIQJIOBUMH 30BHIIIHbOCKOHOMIYHOI
TISUTBHOCTI.

VY apyromy posaim anamizyerbes mianpueMctBo — [TAT “3anopixkcrans” —
OJIMH 3 YOTHPbOX HAMOUTBIINX BUPOOHUKIB CTAJIl B Y KpaiHi.

[TixmprueMCTBO pO3TAIIOBAHO y M. 3amopioKsi, Ma€ KOMOTHOBaHUI TTOBHUMN
IIUKJI BUPOOHMIITBA CTall MApTEHIBCHKHM CIOCOOOM, a TAaKOX J[Ba MPOKATHUX
CTaHH Ha SIKUX BUPOOISAETHCSA TOTOBUH TIPOKAT.

Kom0inat BupoOiisie 6;im3bk0 4 MIIH. TOH CTalli HAa PiK y BUIISIAL CIAAOIB,

MPOKaTy pi3HUX pO3MipiB, TpodimiB Tomo. BupobHM4a NOTYXHICTh MIAMPUEMCTBA
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cKianae: 6 armoMepariiHuX MalvH Ta 6 MJIH TOH arjoMmeparty; 4 JOMEHHUX Medi
Ta 3,8 MJIH TOH 4YaByHY; 5 MapTCHIBCHKHX I€UeH, 0 BUPOOISIOTH 4 MIH TOH
CTaIl.

[IpokatHe BUPOOHUUITBO SIBJISIE COOOIO 3aKIIOUHY CTail0 METaTypriiHOTO
nepeauty. Llelt nponec € HaltMEeHI MKIJUIMBUM 3 TOUYKH 30pYy BIUIMBY Ha JOBKIJUIS
Ta HaWOUIBII BWTIIHUM 3 TOYKH 30py OTPHMaHHS JOJIaHOi BapTOCTI.
[TignpuemcTBO BUIycKae 4 OCHOBHHUX BHIM NPOKaTy, PI3HOI TOBLIMHH, SKi
BUKOPHUCTOBYIOTBCS, K KOHCTPYKIIIMHI Matepiayii y OYyMIBHUIITBI, TPAHCIOPTI,
MAaIIMHOOYyBaHHI.

CrtpykTypa co0iBapTOCTI TOHU XOJIOJHOKATAHOT MPOIYKIIi TaKa:

- Marepianu (3aii3opyaHa CHUpPOBHUHA, (EpOCIUIaBU, €JIEKTPOJU, BaITHSIK,
aJIIOMIHIM, TEXHIYHA BOAA, KOKC) — 95%0;

- eHepris (eNeKTpUYHa eHeprid, ra3, Byruuis) — 10%;

- amopTu3allisg oonaaHaHHsg — 3%;

- 3apo0itHa ruiatHs — 12%;

- aaMiHICcTpaTUBHI BugaTtku — 11%;

- 3arajbHO3aBOJCHKI BUTpaTH— 9%.

OdyeBugHUM € (pakT, 1O PIBEHb AJAMIHICTPATUBHUX BUJATKIB € TPAHUYHO
HU3BKUM, 3arajJlbHO3aBOJICbKI BUTPATH MOXYTh KOJMBATHCh B Mexax 2-3%, 3
TEHJICHIIIEI0 0 3POCTAaHHS Y 3B’S3KY 13 3araJIbHUM MOJIIMIICHHSIM MaTepiaabHOT
0a3u, HaJaHHAM OUTBIT KOM(DOPTHUX YMOB B pOOOTI Ta MOOYTI TOIIIO.

3apobiTHa TaTHS Ta ii mUTOMa Bara Oyje 3pOCTaTH, OCKUIbKM B MPAKTHUII
CBITOBUX KOMMaHIiH, L CTaTTs BUTpAT pocsarae 29% y 3B’SA3Ky 13 BUCOKMM pPIBHEM
COIliaJIbHUX CTaHAPTIB.

AMopTu3alis 00JIalHaHHS 3aJIeKUTh BiJ PIBHSA 3HOCY OCHOBHUX (OHIIB.
BiamosinHo, MiANPUEMCTBO 3 BUCOKMM PIBHEM TAaKOTO 3HOCY OyJie MaTh HHU3BKIH
piBeHb aMOPTHU3ALIMHUX BiJpaxyBaHb, MIANPUEMCTBO 3 BHCOKHM pIBHEM
aMOPTHU3aIITHUX BiJipaxyBaHb OyJie MaTH HOBE 00JaHAHHS, OCKIJIBKH CyMa TaKUX

BiJIpaXyBaHb 3aJICKUThH Bl BAPTOCTI 00’ €KTa OCHOBHUX (POH/IIB.
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TakuMm 4MHOM, KJIIOUOBOIO TO3MIIEI0 3HI)KEHHS BUTPAT € 3MEHIIEHHS LIHU
CUpOBMHU Ta MarepiamiB. OCHOBHOIO CHPOBHHOIO JJIsi MIANPUEMCTBA €
3Q1I30PYIHUM KOHIIEHTpAT a00 MeTajoOpyXT. Bulblll BUTITHUM € METaIOO0PYXT,
OCKUIbKM TEXHOJOTIYHHUN MpoIec HOro mepepoOKHd € IIBHIIINM MPH HIDKYUX
BUpOOHMUKX BUTpaTtax. OKpiM TOTrO, 1iHA Ha METAJOOPYXT HE 3aJEKUTh BiJ LIHU
Ha 3aJ1130pyAHY CHPOBHUHY Ta 3MIHIOETHCS 3a IHIIMMHU TCHACHIISMH, K1 OB’ sI3aH1
13 (hopMyBaHHSM TEXHOTEHHUX 3aIlaciB CHPOBHHU.

3MEHIIICHHS [[IHU Ha CHPOBUHY MOKJIMBO 3a0€3MEUUTH 33 PaXyHOK:

- oprasi3ailii BJacHOI Mepexi 3aroTiBejb METaJo0pyXTy, OCKUIbKA OCHOBHI
JKepesa Horo moXoHKEHHS — B1JIOMI;

- 3aKyMiBeIb 3aJ1130PYy/IHOT CHPOBUHHM 3 1HIITUX JKEPEII, aH1K 1Ie ICHY€ 3apa3.

B34TT4 mig KOHTPOJIb JKEpea CUPOBUHU B1IOYBAETHCS 32 YMOB CTBOPEHHS
BIIMOBIIHOT  1HPpacTpykTypu abo  acoliiioBaHOi  ydacTi  BHUPOOHHUYOTO
HOIIPUEMCTBA Yy aKI[IOHEPHOMY KamiTaji BHJIOOYBHOIO Ta 3aCTOCYBaHHI
BIJIIOBIIHOI IIIHOBOI ITOJIITHKH.

ToOro mnepmmm, Ta HAWOUIBII BaXKIMBUM HAIMPSMKOM aHTHUKPU30BOI
JUSTBHOCTI € 3a0e3NeyeHHs CTaOlIbHUM IOCTAaYaHHSIM CUPOBHHHM — YKJIQJEHHS
JOBrOTPUBAJIMX KOHTPAKTIB a00 CTBOPEHHS BJIIACHUX MIANPHEMCTB 13
3a0e3reyeHHs Ta BUJOOYTKY CUPOBHHHU.

Hpyruii HanpssMok mosisirae 'y (OpMYBaHHI I[IHOBOi TOJITHUKH, siKa O
BI/IMOBiZJala PUHKOBOMY CTaHOBWIIY, TOOTO I[iIHOBa TEHJCHIISI HAa CHPOBUHY
BI/IMOBIA€ I[IHOBIM TEHACHIIIT HA TOTOBUM MPOIYKT.

Tpertiif HanpsAMOK MOB’sI3aHUM 13 POPMYBaHHAM CTaJI0i MEpEX1 MOCTaYaHHS
— BCTAHOBJICHHSIM aJIbTEPHATUBHUX KaHAIIB YYacTi y JEp’KaBHUX 3aKyMHiBJISAX
CUPOBHMHHM y 1HIIUX perioHax. J[yis peanizaiii nboro mjiany Heo0XimHo chopmMyBaTH
NOTY)KHOCTI 'y TOpTax, I1HQpacTpyKTypy, ska 3abe3nedye oOOpoOKy Ta
BiJIBAHTQXKECHHSI KOpaOeThbHUX MapTil.

KitouoBe 3HaueHHs y aHTUKPHU30BIM IISJIBHOCTI MIJNPUEMCTBA Ma€ came

3a0e3nedeHHs 0e3nepe0iifHNM MOCTaYaHHIM 3aJ1130Py/THOT CUPOBUHHU.
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B ymoBax Mopchkoi Onokaau iCHye HEOOXIJHICTh TMOBHOI MepedyaoBH
JOTICTUYHUX MAapUIPyTiB TOCTAYaHHS CHUPOBHHU Ta BIABAHTAXKEHHS TOTOBOT
OPOAYKII MocTayagbHUKaM. €MHUM peaJlbHUM MEXaH13MOM I00JIaHHs IPo0IeM
MOKe OyTH aKTHBI3allil albTepHATHUBHUX MAapUIPYTiB MOCTAYaHHS MPOTYKIIT
3aJi3HUYHUM TpaHCIOPTOM abo mepeBasiku npoaykuii B moptu Koncranma abo

Kuaitnena, siki moOyaoBaH1 JjIsl IPUHOMY Ta BiJIBAaHTXKCHHS METAJIOMPOTYKITIi.
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