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PE®EPAT

Ksamigikamiitna pob6ora: 105 c., 12 puc., 23 Tabn., 64 mirepaTypHHX
JUKEpeL.

OG’exTOM JOCHIKEHHSI € Tpolec OOJIiKy Ta aHalli3y BUKOPUCTAHHS
O0OOpPOTHMX aKTHUBIB MiIMTPHUEMCTBA.

[IpenmeToM JOCHIIKEHHSI € CYKYITHICTh OpraHi3allifHUX, METOJIOJIOTIYHUX
Ta MPaKTUYHUX 3acaj] 00Ky Ta aHalli3y 0OOpOTHHX aKTHBIB IMiITPHUEMCTBA.

Mera kBanmidikaiiiHoi podoTH — JOCHIIKEHHSI OpraHi3aliitHO-MeTOANYHUX
MIIXOMIB 0 OOJIIKY Ta aHalli3y OOOpPOTHHUX AaKTHBIB Ta BHU3HAUCHHS IUIAXIB iX
yIOCKOHAJICHHSI.

TeopernyHi acmekTu OOJIKY MOCHIKYBAJIUCS 13 3aCTOCYBAaHHSM METOIB
IHOYKIT Ta ASAYKIi, 3a JOMOMOIO SKHX BH3HAUEHO 3arajibHl TEHJICHIIIT
PO3BUTKY OO0JIIKY OOOpPOTHMX KOIUTIB. [l yTOUHEHHS Ta MOTIMOJICHHS CYTHOCTI
O0OpOTHUX KOMITIB BUKOPUCTAHO METOJU TEOPETUYHOTO  y3arajibHEHHS,
IpyNyBaHHs, MOPIBHAHHSA W KOHKpeTu3amii. JIOriYHMII METOJ, a TaKoX METOJ
MOPIBHSHHS, BUKOPUCTAHO JIJISl OIIIHKK CTaHy OOOPOTHHUX KOIITIB, MIPH YTOYHEHHI
MIIXO0MIB 70 BigoOpaxeHHs B OOJIiKy omepalliid 3 000pOTHHUMH KomTaMu. Metoau
KOHKpeTH3allii, J1aJeKTUYHUI METOJ, aHali3, CHHTE3, a0CTparyBaHHs MOKJIaJEHI B
OCHOBY YJOCKOHAJIGHHS OpTaHi3allliHUX W METOAMYHUX 3acall OyXraiaTepChKOro
00JIIKy Ta aHaJi3y omnepailiii 3 000pOoTHUMH KolTamu. Bukopuctanas rpadiqHoro
METOIY CIPHUSIIO HAOYHOMY IMPEJCTABICHHIO CTAaTUCTUYHHUX JAHUX 1 PE3yJIbTATIB
JIOCITIIKEHHS.

Pe3ynbpTaTu Ta 3HAaUUMICTh POOOTH MOJATAIOTh Y PO3POOII OpraHi3aliiiHo Ta
METOJUYHHUX TOJIOXKEHb II0J0 BJOCKOHAJIEHHS OOJIKYy Ta aHalizy OOOpOTHHUX
KOIITIB MMPUEMCTBA , 30KpeMa:

yIIOCKOHAJICHO:

— MIJX14 0 yIOpaBiaiHHS 00OOPOTHUMH aKTUBAMU 3 YpaxXyBaHHSIM BH3HAYEHOL

MOCJIIIOBHOCTI HOT0 €TamiB 3 METOI0 MiABUIIECHHS €(heKTUBHOCTI (YHKI1OHYBaHHS,
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3MIIIHEHHS ()IHAHCOBOTO CTaHy Ta 3a0e3NeyeHHs Oe3NepepBHOCTI iSIIBHOCTI
HiAIpUEMCTBA.

Halynu moganbioro po3BUTKY:

— 3aBJlaHHs 00JIiKy OOOpOTHHX aKTHBIB, 10 C(HOPMOBAHI B 3aJIEKHOCTI Bij
MOPSAIKY 1X BUKOPHCTAHHS B TIPOIECi YMIPaBIiHHSA 3 METOK YAOCKOHAJICHHS
00JIIKOBOT TOJIITUKHU IMATPUEMCTBA;

— knacudikarmiss 00OpOTHMX AKTHBIB 32 BH3HAYCHUMH KiacHu(DikaliiHUMH
O3HaKaMH, IO 3TPYHOBaHI B 3aJIEKHOCTI BiJ BIUIMBY Ha (piHAHCOBUM CTaH
Cy0’€KTIB TOCTHOJApIOBaHHsS, 3 METOK oOmNTUMi3alii 00JIKOBOI  poOOTH

H1JIPUEMCTBA.

OBOPOTHI AKTHBH, OBJIIK, AHAJI3, PO3PAXVYHKH, 3AIIACH,
JEBITOPCBKA 3ABOPI'OBAHICTD, I'POIIIOBI KOIITH, YITPABJIIHHA



SUMMARY

Qualification work: 105 p., 12 pic., 23 tables, 64 literary sources.

The object of the study is the process of accounting and analysis of the use
of current assets of the enterprise.

The subject of the study is a set of theoretical, methodological and practical
bases of accounting and analysis of the company's current assets.

The purpose of the qualification work is to study the features of the
accounting system and the analysis of current assets in order to improve the
theoretical and methodological aspects and develop practical recommendations for
the accounting and analysis of current assets at the enterprise to ensure their
effective functioning.

Theoretical aspects of accounting were studied using the methods of
induction and deduction, with the help of which the general trends in the
development of the accounting of working capital were determined. To clarify and
deepen the essence of working capital, methods of theoretical generalization,
grouping, comparison and concretization were used. The logical method, as well as
the method of comparison, is used to assess the state of current assets, while
clarifying the approaches to reflecting transactions with circulating assets. Methods
of concretization, dialectical method, analysis, synthesis, abstraction are the basis
for improving the organizational and methodological bases of accounting and
analysis of operations with working capital. The use of the graphical method
facilitated the visual presentation of statistical data and the results of the study.

The results and importance of the work are to develop organizational and
methodological provisions for improving the accounting and analysis of working
capital of the enterprise, in particular:

improved:

- an approach to the management of current assets, taking into account a

certain sequence of its stages, with the aim of improving the efficiency of
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operation, strengthening the financial position and ensuring the continuity of the
enterprise.

Have further developed:

- the task of accounting for current assets, which are formed depending on
the order of their use in the management process in order to improve the
accounting policy of the enterprise;

- classification of current assets by certain classification characteristics,
grouped according to the impact on the financial position of economic entities, in

order to optimize the accounting of the enterprise.

CURRENT ASSETS, ACCOUNTING, ANALYSIS, CALCULATIONS,
HOLDINGS, ACCOUNTS RECEIVABLE, ACCOUNTS PAYABLE, CASH,
MANAGEMENT METHODS



[TEPEJIIK YMOBHUX ITO3HAYEHb, CUMBOJIIB,
OAMHUILb, CKOPOYEHDB I TEPMIHIB
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[1/IB — mojgaTok Ha 1oaHy BapTICTh

[1IT — mpuBaTHE MiAIPUEMCTBO
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BCTVII

Y cydacHHX yMOBaX TOCIOJAPIOBAHHS KOXKHE IMANPUEMCTBO POOUTH
TOJIOBHMM aKIEHT Ha BUPIIICHHI NUTaHb CTa0lIbHOCTI (YHKIIIOHYBaHHS Ta
MakcuMizaiii npuOyTky. s Toro, mo0 JOCIITH MOCTaBJICHUX IIUICH, MOTpiOHA
NpaBWIBHO TMigiOpaHa, YiTKa Ta e(eKTHBHA TOJITHUKA YIPaBIiHHA aKTUBaMHU
MIMPUEMCTBA, B SKUX 3HAYHY POJIb BIIITParOTh 000poTHI KomTH. HepaiionansHa
oprasizaiisi, Opak OOOpPOTHMX KOIITIB BIUIMBAE HA PE3YyIbTATUBHICTh Ta
€(EeKTUBHICTh MIANPUEMCTBA, HWOro (PIHAHCOBY CTAaOUIBHICTh, IHO 3MYIIYE
3aJlyMaTUCh HaJ| YJOCKOHAJICHHSIM CUCTEMH YIIPaBJIIHHS HUMHU.

[IpoGnema mMOKpalleHHs BUKOPUCTAaHHA OOOPOTHUX KOIITIB CTana wIe
aKTyaJbHINIO B yMOBax (OpPMyBaHHA pPHUHKOBUX BITHOCHH. IHTepecu
HIIPUEMCTB  BUMAaraloTh TOBHOI BIJMOBIJATBHOCTI 3a pe3yJjbTaTH CBOET
BUPOOHMUYO-(PiHAHCOBOT  AlsmbHOCTI.  OCKUIbKM ~ (DIHAHCOBE  CTAHOBHILE
HIIPUEMCTBA 3HAXOUTHCSA B MIPSIMIN 3aJI€KHOCTI BiJl CTaHY 0OOPOTHHUX 3aC00iB 1
nepeadavyae MOPIBHSHHS BUTpPAT 3 pe3yJbTaTaMu TOCMHOJAPCHKOI AISUIBHOCTI 1
BIINIKOYBAHHSAM 3aTpaT BJIACHUMH 3aco0aMM, MIANPUEMCTBA 3allikaBJeHI B
MO>KJIMBOIO CYMOIO JUIsl 3100y TTS HAO1JIBIIOTO EKOHOMIYHOTO €(DEKTY.

[pyHTOBHUIA aHaJi3 IOKAa3HUKIB €(PEKTHBHOCTI BUKOPUCTAHHSA OOOPOTHUX
KOWITIB JIO3BOJIUTh BU3HAUYMUTH, SIKUHA PIBEHb OOOPOTHUX KOIUTIB MOTPiOEH
NIAIPUEMCTBY, TOOTO JacThb 3MOTY 3IIMCHUTH HOPMYBaHHS, BU3HAUUTU iX
MIHIMQJIbHY KUJIBKICTh, PU BUKOPUCTAHHI SIKOT MiMPUEMCTBY OyJie 3a0e3neueHa
Oe3MepepBHICTH MPOIECY BUPOOHUIITBA, BUKOHAHHS TIJIaHy peatizaliii mpoIyKilii, 1,
SIK HACJIIJIOK, OTPUMAHHSI IPUOYTKY.

Oco6MBOi aKTyaJIbHOCTI HAO0yBa€ MpodseMa MOJANBIIIOT0 BJOCKOHAICHHS
METOJUKH OYyXTaJITepChKOrO0 OOJIKYy Ta aHajizy OOOpOTHHUX KOIITIB, SIKI €
HAaWUMOOUTHHINIAM  CKJIQJHUKOM  pecypciB  mianpuemMcTBa. Big  crymens

€(EeKTUBHOCTI BUKOPUCTAaHHS OOOpPOTHUX AaKTUBIB 3aJIKUTh CTaH Cy0’e€kTa
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TOCTIOJJaPIOBAHHS.

3 ©poro 1 BUIUIMBAE, IO TNHUTAaHHA JOCHIIKEHHA e(EeKTHUBHOTO
BUKOPUCTAHHS 0OOPOTHUX KOIITIB MIANPUEMCTBOM B YMOBAaX PUHKOBOI €KOHOMIKH
HaOyBae 0COOIMBOT aKTyaJIbHOCTI.

VY po3poOKy muTaHb Teopii i MeToAoJorii 00Ky Ta aHajizy 00OpOTHUX
aKTHBIB BarOMHUM BHECOK 3pOOMJIM BITUM3HAHI Ta 3apyOixkH1 BUeHi: b.I. Anamos,
H.A. bacina, C.JI. bepeza, ®.®. byrunenp, M.1. byunes, /I.B. Bacunuues, ['nen
Bemm, [anien [opr, JILLA. Jemuyk, H.I. J[dopom, B.M. IBaneHko,
A .M .Kap6osuuk, M.M.Kopanenko, O.I. Kobmsucpka, H0.A. Ky3pmiHCBKHIA,
JLIL.Hapwxuuii, b. Hign3, B.®. Ilamii, [.I. Ilununenko, B.A. ITo3HaxoBChKHIA,
M.C. Ilymxkap, XK. Pimap, I.I.Caxapuera, I'.B.CaBunpka, JI.LK. Cyk, /I. CroyH,
H.B. Tapacenko, A.Jl.lllepemer, B.I". [1IBenup, b.C. KOpoBchkuii Ta iH1miIi.

Bignaroun HanexHe HAYKOBUM HaIlpaI[IOBaHHSM BYEHHUX, CIIIJI BIA3HAYUTH,
0 OKpeMi MUTaHHS YJOCKOHAJEHHS OOJIIKYy Ta aHajizy OOOpPOTHHX KOIITIB
MOTPEOYIOTh TIOIATTBIIIOTO HAYKOBO-TIPAKTHYHOTO AOCIIHKCHHS Ta YTOUHCHHS.

Mera kBamidikaiiifHoi podoTH — JOCTIKEHHST OpraHi3aliiiHO-METOIMIHUX
NIOXO0AIB A0 OOJIKY Ta aHali3y OOOpPOTHUX AaKTHBIB Ta BU3HAUEHHSA LUIIXIB iX
YIOCKOHAJICHHSI.

O0’eKTOM JOCHIJKEHHS € TIpoliec OOJiKy Ta aHalidy BHUKOPUCTAHHS
00OpOTHUX aKTUBIB MIANPUEMCTBA.

[IpeameToM AOCTIIHKEHHS € CYKYITHICTh TEOPETUYHHUX, METOJOJIOTTYHUX Ta
MPaKTUYHUX 3acaj 00JIIKY Ta aHajli3y 00OOpPOTHHUX aKTHUBIB MIAIPHUEMCTBA.

BianoBigHO A0 METH TOCTIKEHHS B pOOOTI MOCTaBEHI TaKl 3aBJaHHS:

— JOCTIANTH CYTHICTb MOHSTTS «O0OPOTHI aKTUBHY;

— YJIOCKOHAJIUTH KJacu(iKaliiiHi 03HaKH 00OPOTHUX KOIITIB;

—IOCHIAUTH OpraHizalilo OyXraiaTepchbKoro OOJiKy CKIaJ0BHX OOOPOTHHUX
aKTHBIB Ha I AIPHEMCTBI,

— YIOCKOHAJIMTH KJ1acudikailito 3aBJiaHb 00JI1Ky 000pPOTHUX aKTHUBIB,

— TMpoaHami3yBaTH CTaH Ta €QEKTUBHICTh BUKOPUCTaHHS OOOPOTHUX

aKTHBIB;
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— YAOCKOHAJIMTH MIIX1JT IO yIpaBIiHHA 00OPOTHUMU aKTHBAMM.

Teopetnuni acrnekTu OOJIKY TOCHITKYBaTUCS 13 3aCTOCYBaHHSIM METO/IB
IHIYKIIT Ta JACAYKIi, 3a JIOMOMOIOIK SIKMX BH3HAYEHO 3arajibHi TEHJICHIIIT
PO3BUTKY OOJIKY OOOPOTHMX KOMITIB. JIJIsi yTOYHEHHS Ta MOTIMOJICHHS CYTHOCTI
O0OpOTHUX KOMITIB BUKOPHUCTAHO METOAU TEOPETUYHOTO  y3arajibHEHHS,
rpynyBaHHs, MOPIBHAHHS W KOHKpeTu3auii. JIOTIYHMII MeToA, a TaKoX METOJ
MOPIBHAHHSA, BUKOPUCTAHO JIJIsl OLIHKA CTaHy OOOPOTHHUX KOIITIB, MPH YTOYHEHHI
MIIXO0MIB 70 BigoOpa)xeHHs B 0OJiKy omepalliii 3 000pOTHUMH KolmTaMu. Metoau
KOHKpETH3allii, JlaJeKTUYHUN METOJl, aHali3, CHHTE3, a0CTparyBaHHs MOKJIAJCH] B
OCHOBY YJIOCKOHQJICHHSI OPTaHi3allifHuX W METOJIUYHUX 3acaj] OyXrajaTepChKOro
OOJIIKy Ta aHaNi3y omepailiii 3 000poTHUMH KolTaMu. Bukopuctanas rpagpigyHoro
METOJy CHPHUSAIO HAOYHOMY IPEACTABICHHIO CTATUCTHYHUX JAHHUX 1 pPe3yJIbTaTiB
JIOCIIIKEHHS.

[ndopmariitHoo 6a3010 JOCTIIKEHHSI € CYy4acHOI Teopii OyXraaTepchbKOro
0OJIIKy 1 aHai3y, HOpPMAaTUBHO-IIPaBOBI1 aKTH Y KpaiHU, HAYKOBI Mpalll BITYU3HIHUX
1 3apyODKHMX YYEHHMX-€KOHOMICTIB 3 TNHUTaHb Teopli Ta opraHizarlii
OyXranTepchbKoro o0JIIKy 1 aHalli3y, MOHOTpadiuHi Ta neploAnYHi (paxoBl BUIAHHS,
MaTepiaiy BCEYKPATHCHKMX 1 MDKHApPOJHUX HAYKOBUX 1 HAYKOBO-TPAKTHYHHUX
KoH(pepeHIii, [HTepHeT-pecypcu ToIo.

Pe3ynbpTaTu Ta 3HAaUUMICTh POOOTH MOJATAIOTh Y PO3POOII OpraHi3aliiiHo Ta
METOJMYHUX TIOJIOKEHb I0J0 BIOCKOHAJICHHS OOJIKY Ta aHamizy 0OOpOTHHX
KOLITIB MIIPUEMCTBA , 30KpeMa:

YIOCKOHAJICHO:

— MIJX14 0 yIpaBiIiHHS 00OPOTHUMH aKTUBAMU 3 YpaxXyBaHHSIM BH3HAYEHOL
MOCJIIIOBHOCTI HOr0 €TamiB 3 METOI0 MIABUIIECHHS €()eKTUBHOCTI ()yHKLI1OHYBaHHS,
3MiITHEHHSI ()IHAHCOBOTO CTaHy Ta 3a0e3MedeHHs] Oe3MepepBHOCTI MiSUTBHOCTI
IIIPHUEMCTBA.

Halynu moganbmioro po3BUTKY:

— 3aBAaHHS 00JIIKY O0OOPOTHUX aKTHBIB, IO CPOPMOBaAHI B 3aJI€KHOCTI Bif

NOPSJIKY 1X BHUKOPUCTaHHS B TMpPOIEC] YHPABIIHHSA 3 METOK YJOCKOHAJIECHHS
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0OJIIKOBOI TTOJIITUKY TANPUEMCTBA;

— knacudikarmiss 00OpOTHUX aKTHBIB 32 BU3HAYCHUMH KIacH(iKaiHHUMU
O3HaKaMH, IO 3TPYHOBaHI B 3aJIEKHOCTI BiJ BIUIMBY Ha (piHAHCOBUM CTaH
CyO’€KTIB TOCITOIapIOBAHHS, 3 METOIO ONTHMI3allii 00JiKOBO-aHATITHYHOI pOOOTH
MIMPHUEMCTRA.

[IpakTidHe 3HAYEHHS OTPUMAHUX pE3YNbTATIB TMOJSITae B PO3poOIi
pEeKOMEH/IaIlli aBTOpa OO0 3allPOIIOHOBAHMUX YIOCKOHAJIEHb OOJIKY Ta aHai3y
o0opoTHux akTuBiB TOB «®b Tpancy.

KBamnigixkariitna po6oTa ckiiagaeTbes 31 BCTYIy, TPhOX PO3/1IiB, BACHOBKIB,
CIOUCKY BHKOpUCTaHUX Jpkepen. IloBHuit o0car kBamigikaniiHoi poOoTH
ctaHoBUTH 105 cTOpiHOK ApykoBaHOTO TeKcTy. PobGoTa mictuth 23 Tabmwmii, 12

pucyHkiB. CIMCOK BUKOPUCTAHUX JKEPEIT BKItouae 64 HailMeHyBaHHS.
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1 OPTAHI3ALIIMHO-METOJIMYHI ACTIEKTH BUKOPUCTAHHS
OBOPOTHUX AKTHUBIB

1.1 ExoHOMIYHA CYTHICTh OOOPOTHUX aKTHBIB

OO6OpOTHI KOWITH € CYKymHICTIO (OHAIB 00iry, a Tak0oX BUPOOHHYUX
OOOpOTHHMX aKTHBIB, BU3HAYEHUX Y TPOIIOBOMY BHpaxxeHHi. JlaHi CKJIagoBi mO-
pi3HOMYy OepyTh y4yacThb y MpOLECI BIATBOpPEHHs: nepui — y cdepi oliry, Ipyri
3aliHATI B rayry3i BAPOOHHUIITBA TOBapiB [2].

JUis  3piiicHeHHs ~— BJIacHOi  (PIHAHCOBO-TOCHOJAPCHKOI  AISIIBHOCTI
MIJIPUEMCTBO MOBUHHE MAaTH Y CBOEMY PO3MOPSHKEHHI BIAMOBIAHI BHUPOOHHUI
dbonau. 3a xapakTepoM CBO€I y4acTl y Mpolieci BUPOOHHUIITBA BOHU MOAUISAIOTHCS
Ha OCHOBHI 1 00OpOTHI. B OCHOBI Takoro mojily JE€XHUTh BIAMIHHICTH Yy PYCI
BapTOCTI 3ac001B Mpalli 1 MPEeIMETIB Mparil.

MarepianbHOIO OCHOBOIO BUPOOHMUTBA € BHPOOHWYI (POHIU y BHUIJISIAIL
3aco0iB 1 mpeaMmeTiB mparli. Y Tpoiieci (QYHKIIOHYBaHHS BOHHU IMO-PI3HOMY
MEPEHOCSTh CBOIO BAPTICTh HA BAPTICTh TOTOBOTO MPOIYKTY.

Ha BigMiHy BiJI OCHOBHMX BHpPOOHMYMX (OHAIB 0O0OpOTHI (GOHAU
CIIOKUBAIOTHCA B OJIHOMY BHUPOOHMYOMY IIMKJIl 1 iXHS BapTICTh IOBHICTIO
NEPEHOCUThCSI HA BapTICTh BUTOTOBIEHOI mponykuii. Ilpu 1mpomy onaHa ixHA
YacTUHA B peyoBii (hopMi BXOJUTH A0 CTBOPEHOrO MPOAYKTY 1 HaOHpae TOBApHOI
dbopmu, B sKiH i1 Oy/ie BUKOPHCTAHO CITOKMBadeM. [HIIIa YaCTHHA TaKOX MOBHICTIO
CTIOKUBAETHCSI Y TpOIleCi BHUPOOHUIITBA, ajie, BTPAyalOYM CBOIO CIIOKHUBHY
BapTICTh, Y PEUOBIiil (popMi 10 MPOAYKTY Tparli He BXOIUTH (TIAJIMBO).

O6opoTHI BHpOOHNY1 (OHIU CTAHOBIATH COO0I0 MIHIMAJIBLHO HEOOXITHI JIJIs
BUKOHAHHS BUPOOHMYOI MpOrpaMu 3amacd CHUPOBHHM, OCHOBHUX MaTepialiB,
MOKYyMHUX HamiB(paOpuKaTiB, JOMMOMDKHUAX MaTtepiaiiB, MajnuBa, 3alMacHUX YaCTUH

1t peMonTy, MIIIII, a Takox He3aBepIIEHOTO0 BUPOOHUIITBA.
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®onau o0iry, xou 1 He OepyThb ydacTi Oe3mocepelHbO y BHPOOHUYOMY

IpoIeci, € HEOOXITHUM €JEeMEHTOM sl 3a0e3MeueHHs] €THOCTI BUPOOHUIITBA 1

o0iry. Cdepa ixHpOro (GyHKI[IOHYBAHHS CTBOPIOE NIEPEAYMOBH JJIsl BUAUICHHS iX Y
camocTiiiHe MOHATTS «pouan 06iry» [22, c. 67].

®doHan 00ITy CKIaJaroThCs 13 3amaciB TOTOBOI MPOAYKII Ha CKIIaJIl
HIIPUEMCTBA; TOBApiB, BIABAHTAKEHUX MOKYIISM; 3aJMIIKY T'POIIOBUX KOIITIB
Ha paxyHKy B OaHKYy 1 Kaci MiJIpueMCTBA.

Cepen BIiIOMUX HAyKOBIIIB, fKI B CBOIX Mpalsix AETAJbHO PO3IJIAIaiIu
MUTAHHS aHai3y 00OpOTHUX aKTUBIB CIiJl BIA3HAUUTH TaKUX 3apyO1KHUX BUCHHX
ak Benmu I'men A., Curen [x., lum JIx, E.C. XenapikceH , a Takox
BiTum3HsHux @.®. byrunens, H.M. [I'pabora, IO.K. I'pumkyHnaire,
H.B. y6enko, A.I'. 3aropoaniii, A.Ill. Maprysic ta iHmmx. @iHaHCOBUI acneKkT
dbopMyBaHHS Ta BUKOPUCTAHHA OOOPOTHHMX AaKTHMBIB BHUCBITIEHI B Mpalsx
[.A. bnanka, O.l. Bacwmuka, mpod. H.B. Komuuna, [.C. MonskoBa Ta iH.
[IuTaHHA ynpaBiiHHA Ta KOHTPOJIIO OOOPOTHHUX akTUBIB po3risigarots JI.B. Ilan,
P.C. Copoxa. ExoHOMIUHUI acnieKkT (opMyBaHHS Ta BUKOPUCTaHHS OOOPOTHHX
akTuBiB BUCBiTIIeHI B mpausix A.H. bopomaskina, Kpamapenko I'.O. Ta iHmmx
BUYCHUX.

Cepen mnyOmikaiiii OCTaHHIX pOKIB JOCHTh Mall0 Takux, skl O Oynu
MOBHICTIO TPHUCBSIYEHI JIOCHII)KEHHIO CYTHOCTI TOHSTh «OOOpPOTHHI KariTaim,
«O0OpOTHI KOIITH» Ta «OOOPOTHI aKTUBWY», a TOHATTSA B MEPEBAXHINA OUIBIIOCTI
nyOJiKalii po3riasgatoThCsa Y KOHTEKCTI YIPaBIiHHSA Ta KOHTPOJIIO.

[Ipoanaini3zyBaBUIM MOHATTS «OOOPOTHI AKTUBW» B PI3HUX JIITEPATYPHUX
JoKEpeNiaX, MOXKHA BHUIUIUTH YOTHUPH MIAXOAM EKOHOMICTIB JO TpaKTyBaHHS
CYTHOCTI1 JaHOTO TIOHSITTS:

— CYKYHHICTh 0OOpPOTHHUX (POHIB Ta POHIIB 00Iry;

— 000poTHI 3aco0M MANPUEMCTB, IO BigOOpa)KarOTbCI B AaKTHBI iX
OyxraaTepchbKoro OanaHcy;

— aKTWBH, 10 BUKOPUCTOBYIOTh B OJHOMY OIEpaIliiHOMY IMKII, 000pOTI

ab0 OyIyTh MEPETBOPEH1 HA TPOIIII MPOTATOM OAHOTO POKY;
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— Trpomi, 3amacu, OOpru TpeTix ocid, KOPOTKOCTPOKOBI (piHAHCOBI
BKJIAJICHHS.

Cepen BUCHHMX HaMOUIbIIE MPUXUIBHHUKIB MEPIIOTO0 Ta JIPYroro IMiaXomy.
I'men A. Bemm, H.M. I'paboBa, A.I'. 3aropomuiii, H.B. Komumna, A.D.
KonnpareeBa, E.C. Xennpukcen, P.JI. Xom’sk Ta iH. mija oO0pOTHUMHU KOIITaMHU
PO3YMIIOTh TPOIIOBI PECYpPCH, IO aBAHCYIOThCS B 00OPOTHI BUPOOHUYI (OHIM i
douam o0iry mms 3abesneueHHs Oe3MepepBHOCTI BUPOOHUIITBA Ta peaiizarlii
npoaykilii. Take TpakTyBaHHS, Ha MEPIINNA MO, ICTOTHO BIAPI3HAETHCA B1J] THX,
10 HABOASTHCS B 3aX1AHUX BUJAHHIX 3 (piHaHCOBOTO MeHekMeHTY. Hacmpasni, B
HUX € 0araTo CIUIBHOTO SIK 3a 3MICTOM, Tak 1 3a METOJaMU BIUIMBY Ha 00 €KT
YIPaBIiHHS, B PO SIKOTO B JAaHOMY BUITQ/IKy BUCTYIIa€ BIACHUN KamiTall.

YacTto y BITUM3HSHIN JITepaTypl MOHATTS «OOIrOBI KOLITH», «O0OpPOTHI
KOIITH» Ta «00OpOoTHUH Kamitaim» oToToxHIoTheS (A.H. bopomaskin, [I.C.
MousixoB, P. Copoka) 1ie CBIIYUTH MPO 1JACHTHYHICTh HAa IXHIO TYMKY JaHHUX
TTOHSTb.

3 MOMITEKOHOMIYHOI TOYKH 30py PpO3IJISAAINCH TMOHATTS OCHOBHOTO
(moctiiHOTO) 1 00OPOTHOTO KamiTany. ButTpaTu rocnomaps Ha MOCTIHHUHM 1
00OpOTHUH KamiTajlu pi3H1, BBA)KAJIW BUYCHI: BUTPATH HA OCTAHHIN BIJHOBISIOTHCS
MICTsl KOYKHOTO 00O0pOTY, a KariTaja MOCTIMHUM, CIy>Kauu JJig 0aratbox 00OpOTiB,
BUMarae TUTbKH BUTIPABJICHb, HAJATOKCHHS, 110 O0XOIUTHCS HabaraTo JCIIeBIIe,
HI’K TIOBHE OTO MOHOBJICHHS.

B momitmyHiii exoHOMIi KamiTajJoM Ha3WBalOTHCA IIEBHI MalHOBI OJjara,
CTBOPEHI ~BHpPOOHMIITBOM Ta NpPHU3HAYEHI CIYyryBaTh A  MOAAJIBILIOTO
BUPOOHMIITBA. Y BUEHHI NPO OKpEeMe TOCMOJAPCTBO KamiTan — Iie  abcTpakTHa
LIHHICTh BCIX 310paHuX MIAMPUEMCTBOM pecypciB. B 00Ky kamitan — 11e 4acThHa
MacuBy, IO TOKAa3ye OO0 BIAaCHUKA B 3aco0ax migmpueMcTBa. ToOTO Kamitan €
BJIACHUM J[KEPEJIOM KOIIITIB, PECYpPCiB MIAMPUEMCTBA.

Takum 4rHOM OOOPOTHMH KamiTaa — Ii¢ YacTHUHA KariTaay MiANpUEMCTBA,
sgKa HaJeXHUTh BIIACHUKY Ta CHPSIMOBYETHCS Ha 3a0€3MEUYEHHS IMiANPUEMCTBA

obopoTHUMU Komtamu [17, c. 414].
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O6opoTHMIT KamiTal i 00OPOTHI KOIMITH — B3a€EMOTIOB’sI3aHI MOHATTS, MPOTE
BOHM HE € aHaJoriYHMMH. BennymHa 0OOpPOTHOTO KamiTaldy CBITYUTH MPO TeE,
HACKUIBKM  OCHOBHA  JISJIBHICTh  MIJNPUEMCTBA  3a0e3MeueHa  BIACHUMU
¢dinancoBumu pecypcamu. OJHaK, 3a HEIOCTATHICTIO BJIACHUX, B OOIT MOXYTh
OyTH 3ajydeHi CIelialbHO JUIS IIbOT0 MO3WYeHI KOITH (KpeauTu), ado KOIITH,
NpU3HAYEeH1 IS TOTalleHHs 3a00proBaHOCTI 3 MOTOYHMX 3000B’si3aHb, L0 €
IIIJTKOM HOpMalibHUM [23, c. 237].

OOGopoTHMII KamiTaJl PO3KpHUBAE IPOIEC MOIIYKY JpKepen (iHaHCyBaHHS
00OpOTHUX aKTUBIB. 3 TOYKU 30pYy OYXTaJlITepChKOTO OanmaHcy 0OOpPOTHUN KarmiTal
— 1€ TepeBUIICHHA OOOpPOTHMX  aKTUBIB  MIANPUEMCTBA  HAJ  MOro
KOPOTKOTEPMIHOBUMH 3000B’I3aHHSIMHU.

OO0OpOTHI KOLITM — aBaHCOBaHAa MIJIPUEMCTBOM B OOOpPOTHI BUPOOHUYI
dbonau ta dhoHAM 00Iry (32 MIHYCOM aMOPTH3AIIMHUX BIIpaxyBaHb) CYKYIHICTh
KOIITIB, fKa OIOCEPEAKOBYE IX pyX Yy TIpoleci KpyrooOiry, 3abesrneuye
Oe3nepepBHUIT TPOIIEC BUPOOHUYO-TOCTIOIAPCHKOT A1STILHOCTI.

Ha Hamy nymKy, OTOTOXXHEHHSI OOOPOTHOTO KamiTally 3 OOOpPOTHUMH
KOILITaMHM HE € BUIIPABJIaHUM, BPaXxOBYIOUH, 110 I'POIll MAalOTh BapTicHy Gopmy, a
KaImTall Ma€ He TUIbKU BapTICHY, ajie il HaTypaJibHO-PEUYOBY (HOpMYy.

[Tinxogu 10 BU3HAYCHHS TIOHATTSA «OOOPOTHI KOIITH» TIPEJCTABICHO B
tabymmi 1.1.

OTtxe, mpoaHali3yBaBIIM ICHYIOU1 MOTJISIIA, MOKIIUBO, 3 HAIIO1 TOYKH 30Dy,
BU3HAYWUTU OCHOBHI TPH MIAXOU JO BUZHAUYECHHSI 0OOPOTHUX KOIITIB:

— BapTICHUN (KOILUTH, SIKI aBAaHCYIOThCA Y BHUPOOHMYI OOOpOTHI (poHIM Ta
dbonIU 001rY);

— MaliHOBUH (CYKYITHICTh MAaifHOBUX LIIHHOCTEN);

— (piHaHCOBUM (AKTUBH, SIKI IEPETBOPIOIOTHCS y TPOIIOBI KOMITH (TOTIBKY)
MPOTATOM OJTHOTO POKY).

[IpoananizyBaBUIM OCHOBHI MOHATTS CYTHOCTI OOOPOTHUX KOUITIB,
00OpOTHOTO KamiTaly Ta OOOPOTHUX AaKTHBIB, BBAXKAEMO, IO HEOOXIIHO

PO3PI3HATHU 1Ii TPU KaTEropii, BpaXOBYIOUH, 110 OOOPOTHI KOIITH — II€ KOIITH, SKi
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COpsAMOBaHI Ha (iHAHCYBaHHS BHUPOOHMYOTO LHUKIY 3 METOK OTPUMAaHHS

JIOTATKOBOTO TIPHOYTKY, a 00OPOTHHUH KarmiTan — 00’efHy€e B OO0l sIK MaTepialibHY-

peuoBy, Tak 1 BapTicHy ¢opMmy Kamitajay, MNpU TOMY, IO OOOPOTHI KOIITH

BiIOOpaKar0Th TUTBKH BapTiCHY (hopmy.

Tadomus 1.1

[Tigxoau 10 BU3HAYCHHS TOHATTS «OOOPOTHI aKTUBH

ABTOD

Busnauenus

C. IlokponuBHMit

«...000pOTHI KOIITH — II€ CYKYITHICTh IPOIIOBUX KOIITIB MiAMPHUEMCTBA,
HEOOXiTHUX Ut (hopMyBaHHS U 3a0e3MedeHHs] Kpyroooiry BUpOOHUYHX
obopoTHuX GoHAiB Ta GoHaiB 06iry» [15, c. 149].

C. CupotkuH

«...000pOTHI KOIITH — II€ TPOIMIOBI KOIITH, IO 3HAXOISATHCS Yy
pO3MOPSKEHHI  00'€IHAaHHs. JUIS CTBOPEHHS 3amaciB  CHPOBUHH,
MaTepiaiiB Ta iHIIMX MaTepialbHUX I[IHHOCTEI» [44, c. 66].

I'. AzapenkoBa

«...000pOTHI KOIITH — LI TPOIIOBI PECypcH, sIKi BKIAJEHO B 0OOPOTHI
BUpoOHWYl GoHIM Ta QoHaU OO0Iry Ans 3a0e3rneueHHs O6e3mepepBHOTO
BHPOOHUIITBA Ta pealti3alii BUTOTOBJICHOI MPOIYKIIii, sIKi OEpyTh y4acTh
y BUPOOHMYOMY TIpOIECi OAMH pa3 1 MOBHICTIO MEPEHOCATH CBOIO
BapTICTh Ha COOIBApTICTh MPOAYKII» [2, c. 126].

A. KoBairoBa

00OPOTHHMIA KaIlTAl «...HAJICKUTH JI0 MOOITbHUX aKTUBIB MiANPUEMCTBA,
SKi € TPONIOBHMH KOIITaMH a00 MOXYTh OYTH TMEpPETBOPEHI Yy HUX
MPOTSATOM POKY ab0 OHOT0 BUpOOHMUOT0 HUKIy» [23, ¢. 130].

M. Binuk

«...000pOTHI aKTHBM BHPOOHHYOTO MIANPHEMCTBA — Ipyna MOOUIBHUX
aKTHUBIB 13 TIEP10IOM BUKOPHUCTAHHS JI0 OJTHOTO POKY, 110 Oe3MmocepeHbO
00CITyTrOBYIOTH OIEpaIliiHy AiSUTBHICTH MIANPUEMCTBA 1 BHACIIIOK
BHUCOKOI'O pIBHS IXHBOI JIIKBIAHOCTI MarOTh 3a0e3rneyyBaTH HOTro
IUIATOCIIPOMOXKHICTh 328 TIOTOYHUMH (HiHAHCOBUMH 3000B'sI3aHHSAMIY [4,
c.161].

I. brank

«...000pOTHI (MIOTOYHI) aKTHBH SIK CYKYIHICTh MaWHOBHUX IIIHHOCTEH
MIJIPUEMCTBA, 0 OOCIYrOBYIOTh MOTOYHUN TOCHOJAPCHKHI IMpolec 1

HOBHICTIO CIIOKMBAIOTBCSI POTATOM OJJHOTO ONEPALliiHOTO LUKIY» [5,
c. 62].

B. CaBuyk

«O060pOTHI 3aCO0M MiIIPUEMCTB - 1€ TPOIIOBI KOIITH, 1110 epe0yBaroTh
Yy PO3MOPSIHKEHH] Il YTBOPEHHSI 000pOoTHUX (DOHMIIB 1 (GOHAIB 00ITYy»
[43].

[TopiBHIOIOYM OOOpPOTHI aKTUBM 3 OOOPOTHUMHM KOIITaMH, HEOOXITHO

BUJIUIUTH, 1110 OOOPOTHI aKTUBH — 1€ IIHUPIIE MOHSITTS, OCKUIBKU T'POIIOB1 KOIITH €

OJIHMMH 13 €JIEMEHTIB OOOPOTHHUX aKTHUBIB.

OOGOpOTHI KOIITH KIIBKICHO BiANOBIIAIOTH OOOPOTHOMY KamiTady, BCE XK

TaKd BOHM JIOKOPIHHO BiJ3HAYAIOTHCSI THUM, 1110 OOOPOTHI KOILITHU — 1€ (PpiHAHCOBI
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pecypcH, IO TMpPU3HAYEHO MJig OOCIYrOBYBaHHS TIPOIECY CTBOPEHHS Ta
¢dbyHKIiOHYBaHHSI 000poTHOrO Kamitamy. DiHAHCOBI peCcypcH, BiAMEKOBaHI1 Bif
00OpOTHOrO KarmiTaily, SK CaMOCTiiiHA €KOHOMIYHa KaTeropis, MamTh TaKOX 1
CBOIO, 0COONMBY, ¢GopMy iCHyBaHHs. SIKImIO il Kamitaimy (GOpMOI0 iCHYBaHHS
BUCTYIIA€ HOTO Kpyroodir, To ¢GhopmMor iCHYBaHHS OOOPOTHUX KOIITIB MOYKHA
BBAXATH iX (YHKIIOHATBHUN IMKJ, BOPOJOBXK SIKOTO BOHM BUKOHYIOTH BECh
KOMITJIEKC CBOIX (DYHKITIH 11010 00CITyrOByBaHHS KPyroo0iry KamiTany.

Busnauennss mxepen (GopmyBaHHS OOOpPOTHHX KOIITIB € BaKIMBHUM
3aBIaHHSAM I TIANPUEMCTBA, OCKIJIBKA BOHH 3a0e3MeuyroTh Oe3lnepepBHUIA
nporec BUPOOHUIITBA, a IX HeCTa4a MOXKE MMPUBECTH J0 CKOPOUYCHHSI BUPOOHMIITBA,
a sIK HaCJIJJOK /10 3MEHIICHHS IPUOYTKY.

TpanuuiiHO BUAUISIIOTE BJACHI Ta 3alydyeHl JiKepena (IHaHCYBaHHS
00OPOTHUX KOIITIB MiAMPUEMCTB.

BracHi komTu MANPUEMCTB BIAITPalOTh TOJOBHY pOJIb B OpraHizaiii
Kpyroo0iry (oHAiB, Tak $K NIAOPHUEMCTBA, IO MPALIOTh Ha OCHOBI
KOMEPLIMHOTO pO3paxyHKY, IOBUHHI BOJIOJIITH MEBHOIO MAlHOBOI Ta ONEpPaTUBHOI
CaMOCTIMHICTIO 3 TUM, 1100 BECTH CIPaBYy PEHTAOETBHO 1 HECTU BIAMOBIJAIBHICTh
3a npuiHsATI pitneHHs [14, c. 110].

3a paxyHOK BJIACHMX KOIITIB TOKPUBAETHCS MiHIMaIbHA TOTpeda
NIAIPUEMCTBA B OOOPOTHUX KOLITaX, CEpel] HUX BUIUISIOTH TaKi: CTAaTyTHUUA (POH]
(mafioBi BHECKH 4JICHIB 3aCHOBHUKIB, BHECKHM 1HO36MHHUX YYaCHHUKIB, HAIXOHKCHHS
BIJl €MiCil IIIHHUX TNamnepiB); BiIpaXxyBaHHs BiJ MPUOYTKY; LIJIbOBE (piHAHCYBAaHHS
Ta UUIbOBI HAAXOMKEHHS (3 OmKeTy, 3 Tally3eBUX 1 MDKIaly3eBUX
no3abrokeTHUX  (OHMIB); MOPUPICT  MOCTIMHMX  TacuBIiB  (MiHIMaJbHA
3a00proBaHICTh 13 3apOOITHOI MJIATH MpalliBHUKAM, BlIpaXyBaHHS Ha 000OB’A3KOBE
NEHCIIIHe CcTpaxyBaHHS), pe3epB MaHOyTHIX IJIaTEXiB, aBaHCYBaHHS MOKYIILIIB)
[53,c. 176].

3anmydyeHi KOIITH BUKOPHUCTOBYIOTHCS ISl TIOKPUTTS TUMYACOBUX TOTPEO
nignpueMcTBa. Jlo 3aydeHux KOIITIB BITHOCITh OAHKIBCHKI KPEIUTH, KOMEPITIHHI

KPEIUTH Ta KPEIUTOPCHKY 3a00proBaHICTb.
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Cepen 3allydeHUX KOIUTIB 3/A€01IBIIOTO 3yCTPIYAIOTHCS KOPOTKOCTPOKOBI
OaHKIBCBKI ~KpEAWTH, IO 3 TEpexoJOoM KpaiHM Ha PHUHKOBY CHCTEMY
roCrofiapioBaHHsd CTajo OJHUM 3 BaXJIUBUX MHTaHb, SKE€ BUHHUKIO TIEpen
rocroaapiorouuMu cy0’exktamMu. OOMEXEHICTh KPeAUTOCTIPOMOXKHOCTI OaHKIB Ta
BUCOKHM CTYMIHb PU3UKY MPHU HAJAHHI MO3UK TOPOJAWIIM Ha BHYTPIIIHBOMY PUHKY
JIe(IuT KpeTUTHUX PeCypCiB.

OCHOBHMMHM HAIPSIMKaMU 3aJTy4eHHsI KpEAUTIB A5l (GOpMyBaHHS 000POTHHX
KOIITIB €:

— KpeIWTyBaHHS CE30HHHUX 3alaciB CHUPOBHMHHU, MaTepiaiiB Ta BHTpaT,
OB’ SI3aHUX 3 CE30HHUM MPOIIECOM BUPOOHUIITBA;

— TUMYacOBE 3allOBHEHHS HECTaul BJIaCHUX 00OPOTHHUX KOIITIB;

— 3M1MCHEHHS] PO3PAXYHKIB 1 ONOCEPEIKYBAHHS IJIATLKHOTO 000poTy [3, c.
228].

BusHaueHHs1 MeXI1 BIaCHUX Ta 3aJIy4E€HUX KOIUTIB € MPOOJIEMHUM MUTAHHAM,
HABKOJIO SIKOTO TPUBAIOTh JUCKYCli eKOHOMICTIB. [IpoTe, BCl cXOIAThCs HA TOMY,
IO 3arajbHy MOTpPedy MiANPUEMCTBA B OOOPOTHUX KOIITax ciil (popmyBaTH 3a
paxyHOK BIIACHUX KOINTIB, KOJHMBaHHI — 3a paxyHOK 3amydeHux. Ilpu
OOTpYHTYBaHHI MEX 3aJly4eHHs KpPEIUTHUX PECYpCiB MOTPIOHO BHUXOAUTH 3
MO>KJIMBOTO CTYIEHIO BIUIMBY Ha Pi3HI CTaJli MpoIiecy Kpyroooiry.

[TinBunieHHs €PEeKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX KOUITIB MOTpEOyeE,
1100 Ha KOXKHY TPUBHIO, aBaHCOBAaHY Y BUPOOHUIITBO HE3aJIEKHO BiJl TOTO, € BOHA
BJIACHOKO [ TMIJANPUEMCTBA YM 3aM03UYCHOI0, TMOBUHHO MpUMaAaTH OiIbIlie
oOcAry peanizaliii, a BIAMOBIIHO i NpUOYTKY.

[Ipote, XM JOCATHEHHS €IMHOTO KIHIIEBOTO PE3yJbTaTy PI3HOMAaHITHI Ta
MOB’5I3aH1 3 ICHYBaHHSAM AQJIbTEPHATUBHUX CTpaTerii (piHaHCYyBaHHS OOOPOTHHX
KOIIITIB.

3apyOi>kHI €eKOHOMICTH BHIAUISIOTH TPU CTpaterii (hiHaHCYBaHHS 00OPOTHHUX
KOILITIB: METOJ Y3TO/)KCHHs CTPOKIB ICHYBaHHS aKTHBIB Ta 3000B’s3aHb,

arpecrBHY CTpaTeriio (piHAaHCYBaHHS Ta KOHCEPBATUBHY CTpaterito (piHaHCYBaHHS

(puc.1.1).



21

CTPATEI'Il ®IHAHCYBAHHS OBOPOTHUX

AKTUBIB
v
Merton y3romkeHHs KoncepBatuBHa
CTPOKIB iCHYBaHHS cTpaterist piHaHCYBaHHS ArpecuBHa cTpareris
aKTHBIB Ta 3000B’sI13aHb ¢dinaHCcyBaHHA

Puc.1.1 Ctparerii ¢piHaHCYBaHHS 0OOPOTHUX aKTHBIB

MeTon y3roJKeHHs CTPOKIB MOJSTa€e B Y3rOJDKEHHI CTPOKIB 1CHYBaHHS
aKTHBIB Ta 3000B’A3aHb (KPEAUTOPCHKOI 3a00pPrOBaHOCTI).

OcHoBaHa MeTa [JaHOi cTpaTerii MoJisirae y 3MEHIIEHHI PU3UKY
HECIPOMOKHOCTI MIANPUEMCTB Y BCTAaHOBJIEHUM CTPOK pPO3PAXOBYBATHUCS 3a
paxyHKamu KpeauTOpiB.

ArpecuBHa cTpaTeris (iHaHCYBaHHS OOOPOTHUX KOIUTIB MPOBOJAUTHCS,
AKIIO0 MIANPUEMCTBO (DIHAHCYE BECh OOCSIT OCHOBHHMX 3ac00iB Ta YacCTHUHY
NOCTIHHUX OOOPOTHHX AKTHUBIB 32 PaXyHOK JIOBIOCTPOKOBUX KpPEIUTIB, a peliTa
aKTUBIB (OPMYETHCA MIISAXOM 3aTy4eHHS KOPOTKOCTPOKOBUX KPEIAUTIB Ta
KpPEIUTOPCHKOI 3a00PrOBAHOCTI.

Mexa 3adydeHHs JOBTOCTPOKOBHX KpPEIUTIB MOXE OITyCKAaTUCS HUXKYE
OCHOBHMX 3aco0iB, IO Xapakrepusye (opMyBaHHS JEIKOI YaCTMHH OCHOBHHX
3ac00iB 32 PpPaxyHOK KOPOTKOCTPOKOBHX KPEAWTIB Ta  KPEAUTOPCHKOI
3a00proBaHocTi. Taka MmomTHKa BUCOKO PU3HKOBA 1 € XapaKTEPHOIO IS OLITBIIOCTI
yKpaiHchbkux mianpuemcts [10, c. 173].

CynpoTUBHOIO ~ CTpaTeri€lo €  KOHCepBaTHBHA, sKa  mependadae
(diHaHCYBaHHS TOCTIMHMX AaKTUBIB Ta YAaCTMHM 3MIHHMX 32 pPaxXyHOK
JIOBTOCTPOKOBUX  KPEIWUTIB Ta  TPUPOCTY  CHOHTAHHOI  KPEAUTOPCHKOI
3a00proBaHocTi. Yaarouuch 70 (iHAHCYBaHHS OOOPOTHHX KOIITIB 3a TaKOIO
CTpAaTeri€ro, MiANPUEMCTBA BUKOPUCTOBYIOTh TUTbKM HE3HAYHUI OOCST IJIAHOBOTO

KOPOTKOCTPOKOBOTO KPEIWUTYy 1 TUIBKM B TI MOMEHTH, KOJU HEOOXIJIHICTh B
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OOOpPOTHHX KOIITAX CATA€ HAMBUILOI MOTPEOH.
O6opotHi BupoOHUY1 PoHIH 1 HOHIU 00Iry 3HAXOAITHCS B MOCTIHHOMY PYyCl
1 3abe3rneuyroTh Oe3nepepBHUI KpyrooOir 3aco0iB. Ilpu 1poMmy BigOyBaeThCs
MOCTiHA 1 3aKOHOMIpHa 3MiHa ()OopM aBaHCOBAHOI BapTOCTi: 3 T'POILIOBOi BOHA
NIEPETBOPIOEThCS HA TOBapHY, MOTIM — Ha BUPOOHWYY 1 3HOBY Ha TOBapHY 1

rpomoBy. OTke, KpyrooOir 0OOpOTHOrO KariTaidy BiJIOyBaeThCAd 3a CXEMOIO

(popmyma 1.1):

I-T... B..-TI-T2, (1.1)

ne I — rpo1oBi KOIITH, SIKI aBaHCYIOThCS TOCIIOJAPIOIOYMMHU CY0’ €KTaMU ;
T — 3aco0u BUPOOHUIITBA;
B — BUpoOHUIITBO;
T1 — roroBa npoaykuis;
["2 — rpo1oBi KOWITH,0/IepKaHi B1J NPOAaXy MPOIYKIIIi, [0 BKIIOYAIOTh

B ce0e peali3oBaHMM MpUOYTOK.

Kpanku (...) 03HauaroTh, 1110 000POT KaIliTaly IepepBaHo, ajie Mpoiec Horo
Kpyroo0iry mpojoBXyBaTUMEThCS Y chepi BUPOOHUIITBA.

Takum 4YMHOM, BUHUKA€E 00'€KTUBHA HEOOX1AHICTh aBAaHCYBaHHS KOILTIB IS
3a0e3nedeHHs] Oe3MepepBHOr0 Pyxy OO0OpOTHUX BUPOOHWYMX (GOHAIB 1 (POHMIIB
00Iry 3 METOI0 CTBOPEHHS HEOOXIAHMX BHUPOOHMUMX 3amaciB, HE3aBEPILIEHOTO
BUPOOHMIITBA, TOTOBOI MPOAYKIII 1 YMOB JUIsl 11 peasizarii.

Pyx oGopoTHux BupoOHWYMX (GoHIB 1 (HOHAIB 00ITy CTAHOBIATH €IUHHMA
npouec, SKU 3a0e3neuyerbesl BIANOBIAHUM OOOpOTHUM KamitasnioM. lle nae
MOKJIUBICTh 00'eqHaTH 00OpOTHI BUpOOHWYI GoHAM 1 QoHaM 00Iry B €IuHE
HOHATTS — 000pOTHI KotmTH (puc. 1.2).

OO6OpoTHI KOIITH — 1€ TPOIIOBI pecypcH, sKi BKJIaJIeHO B OOOPOTHI
BUpoOHMY1 poHaM 1 HOoHIM 00iry /Tt 3a0e3nedeHHs] Oe3MepepPBHOTO BUPOOHUIITBA

Ta peanizaiii BUTOTOBJIEHOI MPOMAYKIIi, Kl OepyThb yd4acTb y BUPOOHUYOMY
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mporeci OJWH pa3 1 TMOBHICTIO TEPEHOCATh CBOKO BapTICTh HAa COOIBAPTICTH

MPOTYKITIi.

OO6OpOTHI aKTUBU

/\

O6opoTtHi hoHIU Donmt 06iry
l |
Bupo6unui 3acobu I'oToBa npoaykirist
HezaBepuiene BUpOOHUIITBO [Ipoaykiis BigBaHTaXKeHA

HariBhaOpuKaTiB

JleGiTopchka 3a00proBaHiCTh

ButpaTtu mMaiiGyTHIX nepioiB

Koty Ha po3paxyHKOBHX
paxyHKax

[HIT rPOIIOBI KOMITH

Hopmogani HenopmoBani

Puc. 1.2 Cxnanosi eneMeHTH 000POTHUX aKTUBIB MIANPUEMCTBA

Opranizaiiiss 000pOTHHUX KOIITIB BKJIIOYAE:

— BU3HAUCHHS CKJIa/ly 1 CTPYKTYpPH OOOPOTHHUX KOIIITIB;

— BU3HAYEHHS MOTPeOU MiANPUEMCTBA B 0OOPOTHUX KOUITAX;

— BU3HAYCHHS JKepen GopMyBaHHS 000POTHUX KOIIITIB;

— pO3MOPSHKEHHS Ta MaHEBPYBaHHSI 000POTHUMH KOIITaMH;

— BIAMOBIAAJIBHICTH 3a 30epiraHHs Ta e(eKTUBHE BUKOPUCTAHHSA 00OPOTHUX
KOIIITIB.

Cknan 000pOTHUX KOWITIB — 1€ CYKYITHICTh OKPEMHX €JIEMEHTIB 000POTHUX
BUPOOHMYMX GOHIIB 1 ponaiB 00iry [2, c. 87].

CtpykTypa OOOpPOTHHX KOIINTIB — II€ YacTKa BapTOCTI OKPEMHUX CTaTeu
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000poTHUX BUPOOHMUYMX (POHAIB 1 QOoHAIB 00Iry B 3arainpHii CyMi O0OOPOTHHX
KOIIITIB.

CtpykTypa 000OpOTHUX KOIITIB Ma€ 3HAYHI KOJUBAHHS B OKPEMHUX Taly3siX
rocroaapcTBa. BoHa 3anexuTs BiJ CKJIaqy 1 CTPYKTYpHU BUTpAT Ha BHPOOHHUIITBO,
YMOB IIOCTaBOK MaTepiaJIbHUX IIIHHOCTEH, yMOB peaiizallii MpoayKIlii, MpOBEICHHS
pO3paxyHKiB (HampuKiajJ, BYrUIbHa MPOMHUCIOBICTh, J€rka Ta XapyoBa
IPOMHUCIIOBICTh, MAITMHOOYAyBaHH, HaTOXIMIYHA IPOMHUCIOBICTH) [1, c. 413].

Ckmanm 1 cTpykTypa OOOpDOTHHMX KOINTIB TMPEACTABICHA HACTYIHUMHU
erleMeHTaMu: GoHIaMu 00ITY Ta 0OOPOTHUMHU BUPOOHUYUMHU (DOHTAMHU.

[lepeBa’kHOIO YaCTMHOIO BUPOOHMYMX OOOPOTHMX AaKTHBIB € 3amacu
BUpPOOHMIITBA (KOMILJIEKTYIOUl, CUPOBHHY, Marepiainu 1 HamiBdaOpukartu, Tapa,
MaJrBO, 3alTYaCTUHU, TOCTIOIAPCHKUIA IHBEHTAP).

Pazom 3 BUpOOHMYMMU 3amacaMu CKJIaJ 1 CTPYKTypa OOOpPOTHHX KOIITIB y
YacTUHI BUPOOHUYMX (POHJIB BKJIIOYAE KOIITH, IO 3HAXOASITHCS Y BUPOOHUIITBI,
BKJIFOYAIOYM HE3aBEPILICHY MPOAYKIIID, a TAKOX BUTPATH 1 BUTPATH MaHOYTHIX
nepioxnis [20, c. 133].

Ckman i cTpykTypa oOOpOTHHX KOIITIB HaBeeH1 B Ta0m. 1.2.

Tabmuus 1.2
Cknaz i CTpyKTypa 000pOTHUX aKTHBIB
Cknaz i CTpyKTypa 000pOTHUX KOIITIB
BupoOuuui o60poTtHI poHaM ®oHau 00ITy
BupoOunnyi 3anacu 3acobu y BUpOOHHYNX I'oToBa nponykuis I'pomioBi komty 1
BUTpaTax pPO3paxyHKH
1.CupoBuna, ocHoBHI | 4.He3aBepieHe 7.TotoBa npoxaykiist Ha | 9.Po3paxyHku 3
Marepiaiu,oKyIHi BUPOOHHUIITBO. CKJIaJi MiAPUEMCTBA. nebitopamu.
HariBpaOpuKaTH, 5.Hamisdabpukaru 8.BigBanTtaxena aiie e | 10.[loximHi aKTHBH.
KOMILJIEKTYIOU1 BJIACHOTO orylaueHa MpOAYKILis. 11.I'porioBi KomTH
BHUPOOHU. BUPOOHUIITBA. Ta X €KBIBaJICHTH B
2. JlonoMixHi 6.Butpatn MaitOyTHiX HaIllOHAJIBHIN Ta
MaTepiaiu. nepioiB. 1HO3E€MH1{ BaJIIOTI.
3.MarnouinHi Ta
HIBU/IKO 3HOITYBaHI1
marepiany.
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O6opoTHi (hoHaM TIepeOyBarOTh y MOCTITHOMY pyci (000pOTi), TOYMHAIOYH
BiJl HAAXO/DKCHHS TPEAMETIB Mpalli Ha CKIJIAJ MANPUEMCTBA JO OTPUMAaHHS
roTOBOI MPOAYKINi Ta mepexoay ii y cdepy obiry (peamizaiiii). Y IJIaHOBIM Ta
0OJIIKOBIH MpakTHIli 000POTHI HOHAM MOIUISIOTH Ha!

— BUpOOHUYI 3amacu;

— He3aBeplIeHe BUPOOHHUIITBO 1 HamiBpaOpUKaTH BIACHOTO BUTOTOBJICHHS,

— BUTpPATU MalOyTHIX NEPiOiB.

Bupo6Hu4i 3amacu CTaHOBISTh HAWOUIBILY YaCTUHY O00OpOTHUX (OHIIB. Y
3arabHOMY 00cs31 00opoTHUX (hoHMAIB BOHH CcTaHOBIATH A0 70 %. Jlo ckmamy
BUPOOHMYMX 3aI1aCIB BXOATh:

— CUPOBHHA,

— OCHOBHI Ta JJOTIOMI’KHI MaTepiaju;

— KynoBaH1 HamiBpaOpUKaTH Ta KOMIUIEKTYIO4l BUPOOH;

— TIAJIUBO;

— Tapa 1 TapH1 MaTepialu;

— 3aIlacHi YaCTUHU JJI1 PEMOHTY;

— iHmi matepiamu [31, c. 260].

3a TMpu3HAYEHHSAM Y BUPOOHWUYOMY Tpoleci (3a eneMeHTamMu) OOOpOTHI
KOIIITH MOKHA KJIacu(PiKyBaTH B TaKi IpyIn:

— BHUpPOOHMYl 3amacd — CHpPOBHHA, JONOMDKHI MaTepiajid, MOKYIHI
HamiBpabpukaTH, MaTMBO, Tapa, 3alMacHl YaCTUHU JJII PEMOHTY YCTaTKyBaHHS,
IIBUIKO3HOUIYBaHI ~ MAaJOL[iHHI  MpEeAMEeTH, a TaKoX 1HII  [peIMETH,
BUKOPHUCTOBYBaHI B Mpoleci BUpoOHUIITBA. BupoOHuumii 3amac (opmyeThes y
TPAHCIIOPTHUX, CKJIQICBKUX (IMIFT0OTOBYMX Ta MOTOYHUX) 1 CTPAXOBHUX 3amacax;

— 3aco0m y BUTpaTax Ha BHUPOOHMIITBO BKJIIOYAIOTh HE3aBEPIICHE
BUPOOHUIITBO, HamiB(paOpUKaTH BIACHOTO BUPOOHUIITBA Ta BUTPATU MaHOYyTHIX
nepioiB.

He3aBepuiene BUpPOOHULITBO — MpEeaMETH TMpalil, SIKI 3HAXOIATHCS Yy
BUPOOHMIITBI Ha PI3HUX CTAIAX OOPOOKH B MiAPO3/iiIaxX MiAMPUEMCTBA, TOOTO I1€

npoaykiis (poOoTH), sSKka HE MpoMIUIa YCiX TmepeadadeHuX TEeXHOJIOTTYHUM
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IPOLECOM CTafiil, a TakoX BHPOOU, SKI HE YKOMIUIEKTOBAaHI UM HE MPOWUIILIN
BUIIPOOYBAHHS 1 TEXHIYHOTO MPUHMaHHS.

HamiBdabpukaty BracHOro BUpOOHUIITBA — MPEIMETH Ipalli, 00poOKa SKUX
IIJIKOM 3aBepllieHa B OJHOMY 3 MiAPO3AUIIB MIAIPUEMCTBA, ajieé BOHM MiISTaloTh
nofanbimiii oOpoOIi B IHIIMX TMIAPO3AiIaX IMIANPUEMCTBA, 30KpeMa JIUTTIO,
KyBaHHIO, IIITAMITYBaHHIO TOIIO.

ButpaTtu MaitOyTHIX MepioiB — 1ie BUTPATH, 3/1HCHEH] B 3BITHOMY MEPIOl,
ajyie BIAHECEHI J0 HACTymHOTO Nepioly, 30KpeMa, BUTpATH Ha MIATOTOBKY U
OCBOEHHSI HOBOi MPOJYKIIii, paIiioHaIi3aTOPCTBO 1 BUHAXITHUIITBO, a TaKOX 1HIIT
BUTPATU B JAHOMY INEPiOJl, sIKI OyAyTh BKIIIOYEHI B COOIBapTICTh MPOIYKLII B
HACTYITHOMY 3BITHOMY TEpioi;

— TOTOBA MPOMAYKIliA — II€ BUTOTOBJICHA KIHIIEBA MPOJYKIIis, sIKa MpOHILIa
BUMPOOYBaHHS 1 TMpPUNWMAaHHS, T[OBHICTIO YKOMIUIEKTOBaHa BIAMOBIAHO O
JIOTOBOPIB 13 3aMOBHHMKaMHM 1 BIJIIOBIIa€ TEXHIYHUM yMoBaM 1 Bumoram. Jlo miei
rpynu 00OPOTHUX KOIITIB BIAHOCATH TOTOBY IMPOIYKIIIO HA CKJIa/l MiANPHEMCTBA,
a TaKOXX BIJIBAHTAXEHY, aJi€ I HE OIIaYyeHy MPOAYKIIiIO;

— TPOWIOBI KOIITH 1 pO3paxyHKH (KOIITH pO3PaxyHKy) BKIFOYAIOTh
NneOITOPChKY 3a00pTrOBaHICTh Mepel MIANPUEMCTBOM, JIOXIHI aKTUBH (BiX
BKJIaJICHb B I[IHHI TamepH), a TAaKOX TPOIIOBI KOIITH Ta iX EKBIBAaJCHTH B
HaIllOHAIBHIN Ta iHO3eMHil BamoTi [13, c. 87].

3riIHO CTPYKTypu OallaHCy, sIKa € THUIIOBOIO JUIS IIANPUEMCTB YKpaiHU
(OKpiM Manmux MIAOPUEMCTB, OaHKIB Ta OIOHPKETHUX YCTAaHOB), BapTICTh
HE3aBEPIIEHOTO0 BUPOOHUIITBA BITHOCUTHCS JI0 3amaciB JisJIbHOCTI, OJHAK, Ha
HaIly JIyMKYy, MOTO HE MOXHAa BKIIOYATH y KiIacHQIKAIil0 TOTOBOI MPOIYKIIIi,
0COOJIMBO B CLIBCHKOIOCIOAAPCHKOMY BHPOOHMIITBI, aJK€ HE 3aBXKIU ICHYE
BIICBHEHICTh IMIOAO0 OTPUMaHHS TroToBoro mpoxaykry, Ta U II(C)BO 9 «3amacuy»
po3auisie 11 moHATTA. OKpIM TOTO, JIJIsl CUTCHKOTOCTIOIAPCHKUX MIAMPUEMCTB CITiJT
JIOAATKOBO 31 CKJIQJy 3amaciB BHJAUIATH KJIACU(PIKAIIWHUM €JIEeMEHT «IOTOYHI
O10JI0TIYHI aKTUBW», aJKe, MOMPH CBOK HEMOHETapHy (opMy, Taki aKTHBH, Ha

HaIlly AYMKY, HE MOXHa OTOTOKHHUTH 3 IHIIMMH €JIEMEHTAMH 3araciB, SKI MalOTh
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YITKO BUPAXEHY HEXXHUBY MIPUPOY.

BaxxuBoro 3HaueHHs Takok HaOyBae kiacu@ikailisi 0OOpPOTHHX KOIITIB,
OCKITBKA JIa€ MOKJIUBICTh MIANPUEMCTBY BU3HAYUTH ONTUMAJbHUN CKIIAT 1
CTPYKTYpY, TOTpeOy Ta jKepena ¢GopMyBaHHS OOOPOTHUX KOMITIB. Bim 1boro
3HAYHOIO MIpPOIO 3aJIeKUTh (piHAHCOBUUM cTaH mignpueMmcTBa. OOOPOTHI KOIITH
KIacU(IKYIOThCS 3a JeKiIbKOMa o3Hakamu [21] .

O60pOTHI KOMITH KIACU(DIKYIOTh:

— 3aJIEKHO B1JI iX y4acTi y Kpyroooiry KoIITiB;

— 3a METOJaMH TJIAHYBaHHA Ta CLIOCO0aMHU PeryItOBaHHS;

— 3a JKepenaaMu (popMyBaHHS.

BianoinHo 10 mepinoi o3HaKu 0OOPOTHI KOIITH MOJISIOTHCS HA 000OPOTHI
KOLITH, AaBAaHCOBAaHI B OOOpOTHI BUPOOHWYI QOHIM, Ta OOOPOTHI KOIITH,
aBaHCOBaH1 y GOHIU 00ITy.

3a5ie’)KHO BiJI METOJIIB IUTAHYBAaHHS Ta CIOCOOIB pErystoBaHHS OOOPOTHI
KOLITH MOJUISIOTHCS HA HOPMOBAHI Ta HEHOpPMOBaHi. /[o HOpMOBaHMX 0OOPOTHHUX
KOIITIB HaJIeKaTh KOIITH, IIOAO SKUX YCTAaHOBIIOIOTHCS HOPMATHBHU 3araciB
(BUpOOHUMYI 3amacu, HE3aBEpIIEHE BHPOOHUIITBO, BUTPATH MaillOyTHIX IEpIOAIB,
3aJIMIIKA TOTOBOI MpOAyKIlii). o HEHOPMOBAHUX OOOPOTHHMX KOINTIB HAaJIEKaTb
dbonan 00Iry 3a BHHATKOM TOTOBOi NpPOAYKIi. 3a mkepenamu (HopmyBaHHS
00OpOTHI KOILITH MOAUIAIOTHCS HA BJIACHI, 3aiydeHi, iHmri [6, ¢. 327].

B po0GoTi 3a3HaueHo, 110 TepMiH «OOOPOTHI KOIMITH» (CMHOHIMU — OOOPOTHI
aKTHUBH, 0OOPOTHUI KaIiTaj, poOOYMi KamiTall TOIIO) TPAKTY€EThCS Y BITYU3HSIHIN 1
3apyOiKHIM JiTEeparypl JOCUTh OJHO3HAYHO. 3 YypaxyBaHHSIM PpPO3IIISTHYTHX
BU3HAYECHb JIAHOTO TIOHATTA PAJASHCHKUMH, BITUYM3HSHHUMH Ta 3apyODKHUMU
€KOHOMICTAaMU TOHATTS OOOPOTHMX KOWITIB MIANPUEMCTBA MPOMOHYETHCS
BU3HAYUTH HACTYITHUM YMHOM: OOOPOTHI KOIITH — II€ Tpyna MOOUIbHUX aKTUBIB 13
MepioloM BUKOPHUCTAHHS JI0 OJHOTO POKY, MO Oe3mocepeaHbo 00CTyroBYIOThH
omepariiHy JIsUIbHICTh MIAMPUEMCTBA 1 BHACTIOK BHUCOKOTO PIiBHS JIIKBITHOCTI
MOBUHHI 3a0€3MevuyBaTh WOTO TJIATOCIIPOMOKHICTh 32 MOTOYHUMH (hiHAHCOBUMU

3000B’I3aHHIMU.
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Icayroui knacugikaii 060POTHUX KOILUTIB HE BIANOBIIAIOTH B MOBHIN Mipi

notpebaM  ympaBIiHHS.

3alpoOIOHOBAHO  KJilacudiKyBaTH 0OOpPOTHI

3 MeTor e(peKTUBHOTO iX YNpaBIiHHI HaMHU

KOIITH 34 BUAAMH, CTYIICHCM

JIKB1THOCTI, (JiHAHCOBOTO PU3HUKY, JDKEpeaaM (OopMyBaHHs, XapaKTepOM y4acTi B

oreparifHoMy MpoIeci, Kpyroooiry, mpaBoM BJIACHOCTI, MPUHITUIIOM HOPMYBaHHS

(Tabm. 1.3).

Taomurs 1.3

[IpomonoBana kiacudikairisi 0OOOPOTHUX aKTUBIB

Knacudikariiina
O3HaKa

Buau 000pOTHHXAKTHBIB

1. 3a Bumamu

CHpOBHHA, MaTepiajn, HamiBpaOpuKaTu;
roToBa MPOAYKIIis; 1ebiTOpchka 3a00proBaHICTh;
TPONIOBI KOIITH Ta X €KBIBAJICHTH; 1HIII.

2. 3a xapakTepoM

00OpOTHI aKTHBH, SIKi OOCIIYyTOBYIOTh BUPOOHUYUIN IIUKII TOCTIOAPCHKOTO

y4acTi B TOBapHCTBA;
orepaninHomMy 00OpOTHI aKTHBH, SIKi OOCIYTOBYIOTh 1HBECTHUIIIIHY JiSIBHICTD
nporieci rOCIOJapChKOTO TOBAPUCTBA;
00OpOTHI aKTHBH, SIKi 0OCIYTOBYIOThH (hiHAHCOBHI LIUKJI TOCIOIAPCHKOTO
TOBApPHUCTBA.
3. 3a MKBIAHICTIO | BUCOKOJIKBIIHI;
MIBUIKOIIKBIIHI;
HU3LKOJIKBIIHI.
4. 3a mxepenaMu | 30BHIIIHI;
(dbopmMyBaHHs BHYTPIIIHI.
5.3a IMOYaTKOBI;
KpyrooGirom (byHKIIOHYIOY];
HaKOITMYEHI.
6. 3a mpaBoM BJIACHI,
BJIACHOCTI MO3UYEHI.
7. 3a IPpUHIMIIOM | HOPMOBAaHI;
HOPMYBaHHS HEHOPMOBaHI
8. 3a crynenem MiHIMaJIbHU;
PU3UKY MaJHii; cepeiHiif;
BUCOKHIA

[TponoHoBaHa kinacudikallisi 103BOJIsIE BU3HAYUTH BIUTUB OOOPOTHUX KOIITIB

Ha (piHAHCOBUI CTaH Cy0’ €KTa TOCMOIapIOBaHHSI.

B migcymky HEOOXiTHO 3a3HAYUTH, IO PO3MOALT OOOPOTHHUX AKTUBIB Ha

Irpynu 3a pI3HUMU O3HAKaMU € BaXKJIMBOIO YMOBOIO 3J1MCHEHHS Mpolecy

yIpaBIiHAS 00OPOTHUMU aKTUBAMU TIATPUEMCTBA.
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1.2 Metonuka ynpapiiHHS 000pPOTHUMH aKTHBAMH

VYmopaBiaiHHSs ~ 0OOOPDOTHMMH ~ aKTUBaMH  ToJjisirae B 3a0e3MeYeHHI
Oe3MepepBHOCTI MPOIECYy BUPOOHMIITBA 1 peamizalii MpOAYyKIii 3 HaWMEHIIUM
po3mipoM 000poTHHUX KomTiB. lle o3Hauae, mo 0OOPOTHI KOIITH MiANPUEMCTB
NOBHHHI OyTH PO3MOJIJICHI MO BCIX CTaAiAX KPyrooOiry y BiANOBiAHINA (opmi 1 B
MIHIMQJIBHOMY, aje JOoCTaTHbOMY o00cs3l. OOOpOTHI KOIITH B KOXKEH MOMEHT
3aBXKJM OJJTHOYACHO MepeOyBaloTh Ha BCIX TPHOX CTAAIsIX KPYrooOiry 1 BUCTYMAIOTh
y BUIJISIJI TPOIIOBUX KOIITIB, MaTepiaiiB, HE3aBEPIIEHOTO BUPOOHUIITBA, TOTOBHX
BUPOOIB.

B cyudacHux ymoBax, KONMW MiJMPHEMCTBA 3HAXOIATHCA HA TOBHOMY
camo(iHaHCYBaHHI, TPaBUWIbHE BU3HAYEHHS MOTPeOM OOOPOTHUX KOIITAX Ma€
0C00JIMBE 3HAYCHHS.

VYropaBiaiHHS ~ OOOPOTHMMHM  aKTUBAaMM  IMIANPUEMCTBA  MOB'A3aHE 3
KOHKPETHUMHM  OCOOJMBOCTSIMH  (POpMyBaHHS HOro omnepamiiiHOro IUKJYy.
OnepatiiHuil TUKI TPEACTaBise COOOI0 MEPIOJ MOBHOTO OOOpPOTY BCIET CyMH
00OpOTHUX AKTUBIB, B MPOIECI SKOTO BIAOYBAETHCS 3MiHA OKpPEMHX iX BUMIIB. Bin
XapakTepu3ye MPOMDKOK dYacy MDK Npua0aHHSIM BHUPOOHMYMX 3amaciB Ta
OTPUMaHHSAM T'POIIOBUX KOIITIB BIJ peasti3allii BUpoOJIeHO1 3 HUX mpoaykuii [ 14, c.
82].

HeoOxigHO BiA3HAUMTH, IO pyX OOOPOTHUX aKTHBIB MIANPHUEMCTBA B
mporect iX KpyrooOiry MpoOXOJAWTh YOTHPU OCHOBHUX CTajii, MOCIIJOBHO
3MiHIOI0YH cBOT opmu (puc. 1.3).

3HauHUi 00cAr (DIHAHCOBHX pECypCiB, IO IHBECTYIOThCS B OOOPOTHI
aKTHUBH, PI3HOMAHITTS iX BUJIB 1 KOHKPETHUX DPI3HOBH/IIB, BU3HAUAJIbHA POJIb B
MIPUCKOPEHHI 000POTY KamiTalny ¥ 3a0e3MmeueHHi MOCTIHHOI MIaTOCTIPOMOKHOCTI, a
TaKoXX psA 1HIIMX YMOB, BH3HAYalOTh CKJIAIHICTh 3aj1ad  (PiHAHCOBOTO
MEHE[KMEHTY, TOB'SI3aHUX 3 YIPaBIIHHIM 000pOTHUMH akTHBaMu. KoMruiekc mux

3aBJaHb 1 MEXaHI3MM iX peai3ailii 3HaxoASATh BIAOUTOK Yy TMOCIIJOBHOMY
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yIpaBIiHAI 000POTHUMU aKTUBaMHU [7, c. 44].

IPOIIOBI aKTUBH (BKJIIOYAIOYH iX €KBIBaJICHTH y opMi
KOPOTKOCTPOKOBHX (DIHAHCOBUX 1HBECTHIIIH) BUKOPHUCTOBYIOTHCS
JUI IpUA0aHHS CUPOBUHHM 1 MaTepialiB, TOOTO BXiJHHX 3araciB
MaTtepialbHUX 00OPOTHUX AKTHUBIB.

Ha
nepurii
craaii

Ha
ApyTii
craznii

BXIJIHI 3aMacy MaTepialiIbHUX 0OOPOTHUX aKTHUBIB B PE3YJIbTATI
0e31ocepeIHbOI BUPOOHUYOI JiSTILHOCTI TIEPETBOPIOIOTHCS B 3aI1aCH
TOTOBOI IPOJTYKITIi.

Ha ( 3aracu l"OTO]%'O.l' IPOAYKIIIT pealti3yroThCst CTIOKHMBAYAM 1110
TpeTifI HaCTaHHA 1X OIlJIaTHu HepCTBopFOIOTI)Cﬂ B II€61TOpCI)Ky
cranii 3a00pPTrOBaHICTb.
- J
e

iHKacoBaHa (TOOTO OIUTaueHa) MOTOYHA Ae0ITOPChKA
3a00proBaHiCTh 3HOBY IMEPETBOPUTHCS B IPOIIOBI AKTHBH (YaCTHHA
SIKUX JI0 X BUPOOHUUYOT0 3alUTaHHS MOe 30epiratucs y hopmi
BHCOKOJIIKBITHUX KOPOTKOCTPOKOBHUX (hiHAHCOBUX 1HBECTHIIIH )

- J

Ha
YeTBEPTiit
cramii

Puc. 1.3 Kpyroo6ir o00poTHHX aKTUBIB

['onoBHE 3aBIaHHS BOTO YIPABIIHHS MOJsTae y (opMyBaHHI HEOOX1THOTO
oOcary, ontumizamii ckjiagy 1 3a0e3neyeHHl eQEeKTUBHONO BUKOPHUCTAHHS
000pPOTHUX aKTHBIB.

VYrpaBiaiHHS OOOpPOTHMMM aKTUBaMH NIANPUEMCTBA 3IIHCHIOETHCS 32
TaKUMU OCHOBHHUMH €TaraMHu:

[Tepmmii eran. AHaini3 00OpPOTHUX AKTUBIB MIAMPUEMCTBA B MONEPETHHOMY
nepioi.

OCHOBHOI0O METOIO IILOTO aHadi3y € BHU3HAUEHHS PIBHSA 3a0€3MEUYEeHOCTI
NIJIPUEMCTBA OOOPOTHUMHM aKTHMBaMHU 1 BUSBIICHHS pE3€pBIB  MIABUIICHHS
e(eKTUBHOCTI iX (DyHKIIIOHYBaHHS.

Etanu ananizy npeacrasieni B Tadmumi 1.4.
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Taomug 1.4

Etanu ananizy 060pOTHUX aKTHBIB

Etan anamizy 3micT

[lepunii eran PO3MIIAIAETCA TUHAMIKA 3arajlbHOTO OOCSATY OOOpPOTHHX aKTHUBIB, MIO
BUKOPHCTOBYIOTHCS TiIIPUEMCTBOM, TEMIIH 3MiHU CEPEIHBOI iX CyMH B
3iCTaBJICHHI 3 TeMIaMH 3MiHHM 00cATYy peanizalii mpoaykmii i cepenHboi
CyMH BCIX aKTHBIB; JWHaMiKa IHMTOMOI Baru OOOPOTHUX aKTHBIB B
3arajibHii CyMi aKTHBIB MiJIPUEMCTBA.

Jpyruii eram PO3MIISIAETBCS JAMHAMIKa CKJIaqy OOOpOTHUX aKTHBIB IMIANPUEMCTBA B
po3pi3i OCHOBHHMX iX BHIIB - 3amaciB CHpPOBHMHHM, MarepiaiiB i
HariBpaOpHUKaTiB; 3araciB rOTOBOI MIPOJTYKITIi; ne0ITOPChKOT

3a00proBaHOCTI; 3aJUIIKIB TPOIIOBUX AaKTHBIB. Y mporeci Iiei cramii
aHaJi3y PO3PaxOBYIOTHCS 1 BUBYAIOTHCS TEMITM 3MIHM CyMH KOXHOTO 13
IUX BHJIB OOOPOTHHX aKTHBIB y 3ICTaBICHHI 3 TEMIaMU 3MiHH 00CSTY
BUPOOHUIITBA 1 peaizallii MPOIYyKIil; pO3rIsgaeTbcs AMHAMIKA MUTOMOT
Bar'l OCHOBHHUX BHJIB OOOPOTHHMX aKTHBIB y 3arajbHiil iX cymi. AHami3
CKJIaly OOOpOTHHMX aKTHBIB 32 OKPEMHUMH iX BHJAMHU 03BOJISIE OIIIHUTH
piBeHb iX JIIKBIIHOCTI.

Tperiii eramn BHBYA€THCS OOOPOTHICTH OKPEMHUX BUIB OOOPOTHHX aKTHBIB 1 3araJIbHOI iX
cymu. lleli aHami3 NPOBOIUTHCS 3 BHUKOPHUCTAHHSM IMOKA3HUKIB -
KoedilieHTa 000pPOTHOCTI Ta mepiogy 000pOTy OOOPOTHHMX aKTHUBIB. Y
IpoIieci aHaiily BCTAHOBIIOETHCS 3arajbHa TPHUBAIICTH 1 CTPYKTypa
OTIepaIiiftHOTO, BUPOOHHYOTO 1 (biHaHCOBOTO IUKITIB
HiANPHEMCTBA;IOCITIIDKYIOTBCS  OCHOBHI  (DaKTOpH, 10 BU3HAYAIOTh
TPUBATICTh IUX ITUKJIIB.

UerBepTuii eTan | BU3HAYAEThCS PEHTAOCNBbHICTb OOOPOTHUX AaKTHBIB, JOCTIIKYIOTHCS
BU3HAYAIOTh ii (PaKTOPH.

[T'atuit eran pO3TIISIIAEThCSL  CKJIAJ, OCHOBHUX JDKepen (iHaHCyBaHHS OOOpPOTHHX
aKTUBIB - JMHAMIKa IX CyMH Ta THTOMOI Baru B 3araJbHOMY o00cs3i
¢iHaHCOBHX 3ac00iB, 1HBECTOBAHMX Yy LI aKTHBH; BHU3HAUYAETHCS PIBEHb
(biHAaHCOBOrO pPH3MKY, IO TEHEPYeEThCS C(HOPMOBAHOI CTPYKTYPOIO
Joxepen (hiHaHCYBaHHS OOOPOTHUX aKTHUBIB.

Pe3ynbTaTH MpoBEeNEHOr0 aHalli3y JO03BOJSIOTh BU3HAYUTH 3arajbHUN
piBeHb €(PEKTUBHOCTI YMHpPABIIHHSA OOOPOTHMMHU aKTHMBAMU Ha MIAMPUEMCTBI Ta
BUSIBUTH OCHOBHI HalpsiIMU MOTO MiABUIIEHHS B MaOyTHHOMY TIEP1OIi.

Hpyruit  eran. Bubip momituku GopmyBaHHS OOOPOTHHX aKTHBIB
MiANpUEMCTBA. Taka TMOJITHKAa TMOBUHHA BigoOpaxaTu 3arajlbHy (diutocodiro
(G1HaHCOBOrO  YNpaBiiHHA  OIAOPUEMCTBOM 3 TO3ULIA  IPUUHATHOTO

CIIBBIIHOIIIEHHS PIBHS MPUOYTKOBOCTI Ta PU3MKY (DIHAHCOBOI MisUIBHOCTI [27, .

132].



32
Teopis (iHaHCOBOrO MEHEMKMEHTY PO3IIIAAAE TPU MPUHIUIOBUX MIIXOAH
710 TIOJMITUKH (POPMYBaHHS OOOPOTHHUX AKTUBIB MiANPUEMCTBA - KOHCEPBATUBHUIA,

noMipHUi 1 arpecuBHwM (Tad. 1.5).

Tadomus 1.5
[Tinxoau ¢hopmMyBaHHS OOOPOTHHX aKTHUBIB
[Minxin CyTHICTb MiIX0Ty
KoncepBatupuuii | [lepenbauae He TUIbKM TMTOBHE 33J0BOJICHHS MMOTOYHOI MOTPEOH B yCiX iX
T TX 1T BUJAX, 10 3a0e3rneuye HOPMAIBHUN XiJl OMEPAliiHOl MIsIIBHOCTI, a ¥

CTBOPECHHSI BUCOKHX PO3MIpPIB iX pe3epBiB Ha BHIMAJO0K HemepeadauyeHux
CKJIaIHOLIIB Yy 3a0e3MedyeHHi MiANPHEMCTBA CHUPOBUHOIO, IOTipIICHHS
BHYTPIIIHIX yMOB BUPOOHUIITBA MPONYKIi, 3aTPUMKH IHKacamii
nebiTopchKoi 3a0oproBanocTi i T.1. Takuil miAXig rapantye MiHiMi3alio
KOMEPIIHHUX PHU3HKIB, ajle HETaTHBHO IMO3HAYAETHCS HA €(EKTUBHOCTI
BUKOPUCTaHHA OOOpDOTHMX akTUBIB - 1ix oOopoTHOCTI 1 piBHI
peHTA0CIIBHOCTI

[Momipuuii miaxing | CnpsmMoBaHWii Ha 3a0e3leUeHHsT IMOBHOTO 3aJIOBOJICHHS ITOTOYHOL
norpeOu B yciXx iX BHAAaxX 1 CTBOPEHHS HOPMaJbHHUX CTPaXOBUX iX
pO3MIpIB Ha BWITAJIOK HAWOUIBII THIIOBUX 3001B B XOAlI MiSUTBHOCTI
nignpuemcTBa. [lpm TakoMy migxoni 3abe3meuyerbes CepemHe IS
peaTbHUX TOCIONAPCHKUX YMOB CITIBBIAHOIIEHHS MIX PiBHEM PH3HKY 1
piBHEM €(eKTUBHOCTI BUKOPUCTAHHS 0OOPOTHHUX aKTHBIB.

ArpecuBHUN [Tonsrae B MiHIMI3amii ycix (OpM CTpaxOBUX pE3EpBIB 32 OKPEMHUMH
X1 BUJaMH 1MX akTuBiB. [lpu BigcyTHOcTi 3001B B XOAl omepariifHoi
JUSIIBHOCTI TaKUM MAX1 10 popMyBaHHSI 0OOPOTHUX aKTHBIB 3a0e3reuye
HaiO11b111 BUCOKUH piBeHb e(peKTUBHOCTI iX BUKOpHCcTaHHs. OHaK Oyib-
K1 3001 B 31HCHEHHI HOPMAJbHOTO XOJYy OIEpaIiiHOi AiIsUIbHOCTI,
BUKJIMKaHI JII€I0 BHYTPILIHIX a00 30BHILIHIX ()aKTOPiB, MPHU3BOJATH 10
CYTTeBUX (PIHAHCOBUX BTpAT Uepe3 CKOPOUYEHHs 00CAry BUPOOHHUIITBA 1
peaizanii npoIyKuii.

Takum 4yrHOM, OOpaHi MPUHUMUIIOBI MiAXOAH A0 (OPMYBaHHS OOOPOTHHX
aKTUBIB MignpHeMcTBa (a00 THM MOJITUKU iX (OPMYBaHHS), BIIOOpaKaO4M pi3Hi
CHIBBIIHOIIEHHSI PiBHS €()EKTUBHOCTI iX BHKOPUCTAHHS 1 PU3UKY, B KIHIIEBOMY
pPaxyHKy BU3HAYalOTh CyMy IIMX aKTHBIB 1 iX piBeHb O BIAHOLIEHHIO J0 OOCATY
OTIepaIliiHOl JisIILHOCTI.

OnTtumizaiisi o6csary 00OpOTHUX akTHUBIB. Taka omTuMizallisi MOBUHHA

BUXOJUTH 3 BHUOpPAHOrO THUNY TMOJITUKH (POPMYBaHHS OOOPOTHUX AaKTHUBIB,
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3a0e3Mevyoun 3a/laHuil piBEHb CITIBBIAHOIICHHS €(EKTUBHOCTI IX BUKOPUCTAHHS 1
pusuky. Ilpouec onTumizamii o0csary 0OOpPOTHHMX aKTHBIB Ha I[bOMY €Tarll
YIOPABIIHHSI HUMU CKJIAJA€ThCS 3 TPhOX OCHOBHUX CTa/Iii.

— Ha MepIIiil cTali 3 ypaxyBaHHIM pe3yJIbTaTiB aHa/Ii3y 000POTHUX aKTHBIB
y TOMNEpeIHhOMY II€piOJil BH3HAYAETHCS CHCTEMa 3aXxOJiB IIOAO0 peajizalii
pe3epBiB, CHPSIMOBAHMX HA CKOPOUYEHHS TPHUBAJIOCTI OMNEpaliiifHoro, a B MOro
pamMKax — BUpOOHHUYOTro Ta (DiHAHCOBOTO LIUKJIIB MiJIPUEMCTBA.

— Ha Jpyrid crajaii Ha OCHOBI OOpaHOTO THIY MOJITHUKKA (GopMyBaHHS
OOOpOTHHMX aKTHUBIB, 3aIJJAHOBAHOTO OOCATY BHPOOHUIITBA 1 peami3allii OKpeMHX
BUJIIB MPOAYKIIT 1 PO3KPUTUX PE3EpPBIB CKOPOUYEHHS TPHUBAIOCTI OMNMEPAIIHOrO
UKy (B po3pi3l OKpeMHX HOro CTajiii) ONTHUMI3Y€EThCS OOCAT 1 piBEHb OKPEMHUX
BU/IIB IMX aKTHBIB. 3aCOOOM TaKOi ONTHUMI3allli BUCTYIa€ HOPMYBAHHS MEPIOAY iX
000pOTY Ta CyMH.

— Ha TpeTii cTajii BU3HAYAETHCSA 3arajibHUMl 00CST OOOPOTHUX AKTHUBIB
MINPUEMCTBA HA MalOyTHIM MEPio/I.

UYerBeptuii eran. Onrtumizariisi CIiBBIIHOIICHHS MOCTIHHOI 1 3MIHHOT YaCTHH
o0opoTHux akTuBiB. [loTpeda B okpemux Buaax oOOpPOTHHX aKTHBIB 1 iX cyma B
IIIJIOMY 1CTOTHO KOJIMBAETHCS B 3aJICKHOCTI BiJl CE30HHUX Ta 1HIIMX O0COOIMBOCTEH
3MIMCHEHHS OMepaliiiiHol MisyibHOCTI. Tak, Ha MANPUEMCTBAX Psy Traimy3ei
arporpoOMHUCIOBOTO CEKTOpa EKOHOMIKH 3aKyIliBJIlI CHUPOBUHU 3A1HCHIOIOTHCS
MPOTATOM JIMIIIE BU3HAYEHUX CE30HIB, 110 BU3HAYAE MIBUIICHY MOTpeOy 3amaciB
1€ CUPOBUHU B 1Ied nepiod. Ha mianpuemMcTBax OKpeMHX raiy3edl € MOXIHUBICTh
nepepoOKH CHUPOBHHM JIUIIE MPOTATOM «CE30HY MEpPepoOKN» 3 TMOJANBIION0
PIBHOMIPHOI peaii3alli€lo MPOAYKIlii, 0 BU3HAYAE B TaKl MEPIOAM ITiIBUIICHY
noTpedy B 00OpPOTHHX akTHBax B opMi 3amaciB roToBoi npoaykiii. KonvBanus B
po3Mipax MOTpedr B OKPEMHUX BHIaX OOOPOTHHMX AKTHBIB MOXYTh BUKIUKATHCS 1
CE30HHUMU OCOOJIMBOCTSIMU MOMUTY Ha MIPOYKITIIO mianpuemMcTsa [55, ¢. 220].

Tomy B mporieci ympaBiiHHS OOOPOTHHUMH aKTUBAMH CJIiJi BHU3HAYaTH iX
CE30HHY CKJIQJIOBY, SIKA& BHU3HAYAETHCSA SK PIZHHUI MDK MaKCHMAaJIbHOIO 1

MIHIMQJIbHOIO TOTpeOoto. CHiBBIAHOWIEHHS TMOCTIMHOI 1 3MIHHOT YacTUH
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OOOpOTHHX AaKTUBIB € OCHOBOIO VIPaBIiHHSA 1X OOOpOTHICTIO U BHOOpY
KOHKPETHHX JKepel iX (piHaHCyBaHHSI.

II’satuit eran. 3abe3neueHHss HEOOX1THOI JIKBIIHOCTI OOOPOTHHX aKTHBIB.
Xoua Bcl BUAM OOOpPOTHUX aKTUBIB B TIM UM 1HININA Mipl € JIKBIZHUMH (KpiM
Oe3HamiitHOT J1e0ITOPChKOT 3a00ProBaHOCTI) 3arajbHUN PIBEHb I1X TEPMIHOBOI
JIKBIJTHOCTI TOBUHEH 3a0e3ledyBaTH HEOOXIIHHH pPIBEHb IIATOCIPOMOIKHOCTI
MIIPUEMCTBA 32 TOTOYHUMH  (0COONMMBO  HEBIAKIAAHUM)  (hiHAHCOBUMU
3000B'I3aHHAMU. 3 I[IEI0 METOI0 3 ypaxXyBaHHSIM 00csry 1 rpadika MailOyTHHOTO
IJIATHKHOTO O0OpOTy TMOBWMHHA OyTH BH3HAUYEHAa YacTKa OOOPOTHUX aKTHUBIB Yy
(dbopMi rpoIIOBUX KOIITIB, BUCOKO- 1 CPEAHENIKBIHUE aKTUBIB.

3abe3neueHHs] HEOOX1HOI peHTa0EIbHOCTI 0OOPOTHUX aKTHBIB. SIK 1 Oyab-
KWW BUJ aKTHUBIB, OOOPOTHI aKTHBHU MOBUHHI T€HEPYBAaTH NEBHUN NMPUOYTOK MPHU
iX BUKOPUCTaHHI B OMEpAIiHIN AISUIBHOCTI MiAnpueMcTBa. PazoM 3 TuM, okpemi
BUJIM OOOPOTHHUX aKTHBIB 3/IaTHI MPUHOCHUTH MIANPHEMCTBY MPSAMHUN HOXIJT B
npotieci PiHaHCOBOI ISTBHOCTI y (pOpMI BIICOTKIB 1 IUBIACH/IB (KOPOTKOCTPOKOBI
(b1HaHCOBI 1HBECTHIIII, IKI € €KBIBAJICHTAMH I'POIIOBUX KOMITIB). TOMY CKJIaJJOBOIO
YaCTUHOIO YIpaBIiHHA OOOPOTHMMH aKTHBaMU € 3a0€3MEYEHHS CBOEYACHOTO
BUKOPUCTAHHS TUMYACOBO BIJILHOTO 3aJMIIKY IPOIIOBUX aKTUBIB IJisi (GOpMYyBaHHS
ehekTUBHOTO TOPT(dENsE KOPOTKOCTPOKOBHX (PIHAHCOBUX 1HBECTHIH, SKi
BHUCTYNAIOTh B OpPMI iX €KBIBAJICHTIB.

Bubip dopm 1 mxepen ¢inancyBanHs o0opoTHHMX akTuBiB. Lle# eram
YIOPABIIHHSI OOOPOTHUMH aKTUBAMHU 3a0e3neuye BUOIp MOJITUKH iX (iHAHCYBaHHS
Ha MIANPUEMCTBI 1 ONTUMI3ALIIO CTPYKTYPH MOTO JpKepen. Y Mmpolieci yrnpaBiiHHS
O0OOpPOTHUMHU aKTUBAaMU PO3POOJISIOThCS OKpemi (iHAHCOBI HOPMATHBH, SKi
BUKOPUCTOBYIOTBCA  JUIsl  KOHTPOJIIO €(PEKTUBHOCTI iX (QopMyBaHHA Ta
(GYHKI[IOHYBaHHSI.

[inm 1 XapakTep BUKOPUCTAHHS OKPEMHUX BHUIIB OOOPOTHHX AKTHUBIB MalOTh
CYyTT€Bl BiAMIHHI puchd. ToMy Ha MIANPUEMCTBAX 3 BEIMKUM OOCATOM
BUKOPHCTOBYBaHMX OOOPOTHUX aKTHUBIB YNPaBIIHHSI HUMH JIETANII3Y€ETHCS B PO3PI3i

OCHOBHMUX X BHIIB.
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[linecnpsiMoBaHe yIpaBiIiHHS OOOPOTHMMH AaKTUBAMM MIJIPUEMCTBA
BU3HAYa€ HEOOXIAHICTh MOMepeaHpboi iXxHboi Kimacudikamii. Y 3apyOikHIN Ta
BITUM3HSHIN MPaKTHUIll OOOPOTHI aKTUBU KJIAaCU(]PIKYIOTh 3a HM3KOIO O3HaK [13, c.
69].

3a xapakTepoM (piHAHCOBUX JiKEpesl 000POTHI aKTUBHU AUISITHCS Ha:

— BaJIOB1 00OPOTHI aKTUBH (0OOPOTHI KOIITH B IIJIOMY), XapaKTEPU3YIOTh iX
3arajbHuM 00csr, cOpMOBaHHI 3a paxyHOK SIK BJIACHOT0, Tak 1 3aJy4eHOro
KaImTany.

B 6ananci Bonu BinOusarothes B 11 a Il po3ninax aktuBy;

— YKUCTI OOOPOTHI aKTUBM (YUCTUU pOoOOUMII KamiTall) XapaKTepHU3ye Ty
yacTUHY iXx o0cAary, ska cdopMoBaHa 3a pPaxyHOK BJIACHOTO KamiTaly Ta
JTIOBTOCTPOKOBHUX 3000B’sI3aHb.

3a piBHEM JIIKBIIHOCTI OOOPOTHI aKTUBH MOJAUISIIOTHCS Ha!

— abCOJIFOTHO JIIKBIAHI aKTUBHM MIANPUEMCTBA, 0 SKUX HAJEXKaTh rPOIIL Ta
KOPOTKOCTPOKOBI (DiHAHCOB1 BKJIQJIeHHS (JIIKBIJIHI IIHHI MMarnepu);

— IIBUJKOJIKBIAHI — 1€ OOOpPOTHI akTUBM 0O€3 ypaxyBaHHS CYMHU BCIX
3aI1aciB;

— HU3BKOJIKBIJIHI aKTUBH — TMPEJCTABISAIOTh T'PYNMy MAaWHOBHUX I[IHHOCTEH
HIJIPUEMCTBA, SIKI MOKYTh OYTH MEPETBOPEHI B IpolIOBY (opMy O€3 BTpaTH CBOET
MOTOYHOI PUHKOBOT BAPTOCTI JIMIIIE TICIsl 3HAYHOTO TIEPioay Yacy.

B cyudacHiil mpakTuill ynpasiiHHSA OOOpPOTHUMH aKTUBAMH JO I€l TpyIu
BIJTHOCSITHCSL:

— 3amac CHpOBMHHU 1 HamiBpaOpUKaTIB;

— 3amacy MJIOIIHHUX 1 IMBUJIKO3HOIIYBAHUX MTPEIMETIB;

— aKTHUBH B (hOpMIi HE3aBEPUICHOTO BUPOOHUIITBA;

— JIOBTOCTPOKOBa J1€01TOpChKa 3a00pTroBaHICTb;

— 0Oe3HajiliHa 1e0ITOpchKa 3a00PTrOBaHICTb;

— BUTpaTU MalOYTHIX NEPiOIIB.

3a XxapakTepoM y4acTi B omepariifHoMy mporieci. Y BIJMOBIIHOCTI 0 IIi€i

O3HAKH 0OOPOTHI AKTUBU JU(EPEHIIFOIOTHCS HACTYITHUM YHHOM:
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— OOOpOTHI aKTHBH, IO OOCIYrOBYIOTh BUPOOHWUYUN ITUKJ IiANPUEMCTBA
(3armacu CUpOBHMHHM, MatepiajiB, HamiB}aOpuKaTiB; He3aBeplleHe BUPOOHUIITBO,
rOTOBa MPOAYKIIis);

— 00OpOTHI aKTHBH, IO OOCIYroBYIOTh (PIHAHCOBUN (TPOILIOBHIA) ITUKI
HiANpUEMCTBA (Ie0ITOpchKa 3a00pTOBaHICTh, TOTOYHI 1HBECTHIIIT).

3a ckinagoM OOOpOTHI aKTUBM B NPAKTUI (PIHAHCOBOTO MEHEIHKMEHTY
KJIacU(PiKyIOTh HACTYITHUM YHHOM:

— 3amacy CUpOBWHH, MaTepianiB 1 HamiBdabpukatis. Lleit Bug o60poTHOTO
KaImTaly XapakTepusye OOCAT BXIIHMX MaTepiaIbHUX TOTOKIB B (popMi 3amacis,
K1 320€3MeUy0Th BUPOOHUYY AISUTBHICTh MIAPUEMCTBA;

— 3amacd TOTOBOi MPOJYKIli, BOHU XapaKTepU3YIOTh IMOTOYHHA O0OCST
BUXIJTHUX MaTepiaJIbHUX TMOTOKIB B (opMi 3amaciB BHUPOOJICHOI MPOAYKIIiIO,
pU3HAaYeHoi A0 peami3auii. [HOAI CIOaM BIIHOCATH HE3aBEPIICHE BUPOOHULTBO,
CKOPHUTOBaHE Ha KOE(DIIIEHT MO0 3aBEPIICHOCTI 32 OKPEMUMH BUIAMH MPOAYKIIIT;

— nebiTopchka 3aboproBaHicTh. BoHa xapakrepusye cymy 3a00proBaHOCTI
HAa KOPUCTh MIANPUEMCTBA, TIPEICTaBieHy (IHAHCOBUMHU 3000B’SI3aHHIMU
IOpUIMYHUX Ta (I3UMYHMX OCIO MO po3paxyHKaM 3a TOBapH, poOOTH, MOCIYTH,
BUIaH]1 aBaHCH 1 T.]I.;

— IpOIIOB] KOMTH. [[0 HUX BIAHOCATH HE TUTBKH 3aJUIIKK TPOIIOBUX KOIITIB
B HAIIOHAJIbHIN Ta 1HO3E€MHIN BAJIOTI, ajle 1 CyMy KOPOTKOCTPOKOBUX (hiHAHCOBUX
BKJIaJIEHb, $IKI PO3IISJAlOThes  SK  (opMa 1HBECTHLIMHOTO BUKOPUCTaHHS
THMYaCOBO BIJTbHHUX 3aJIUIIKIB KOIITIB;

— IHILI BUJIA OOOPOTHUX aKTHUBIB. /[0 HUX BIAHOCATHCS OOOPOTHI aKTHBH, SIKI
HE BKJIFOUYEHI B CKJIAJ BUIIE 3rajJlaHuX (BUAATKHA MaiOyTHIX mepiofis, Tomro) [10].

3a nepiooM (PyHKIIIOHYBaHHS OOOPOTHUX aKTUBIB BUAUISIOTH HACTYIIHI:

— MOCTiiHA YaCcTHWHA, BOHA MPEACTaBJsi€ HE3MIHHY YaCTHUHY KOIITIB, 110 HE
3QJICKUTh Bl CE30HHMX Ta IHIIMX KOJWBaHb OMNEpaliiHOl  AiSIbHOCTI
MIIPUEMCTBA 1 HE TMOB’s3aHa 3 (OPMYBaHHSIM 3allaciB TOBAPHO-MaTEpiaIbHUX

IIHHOCTEM CE30HHOI0 30€piraHHs JOCTPOKOBOTO 3aBO3y. [HIIMMHU CJIOBaMu, Iie
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MIHIMyM OOOpPOTHUX aKTHBIB, HEOOXIAHMM MIANPUEMCTBY [UJIsl 3A1MCHEHHS
OTepaliitHoi JiSTbHOCTI;

— 3MIHHA YacTHMHA TIOB’s3aHa 3 CE30HHUMH 3pPOCTAHHSMHU OOCSTIB
BUPOOHUIITBA 1 peayi3amii MPOAYKIi, 10 BUMarae B OKpeMi IMepioau
roCMoJIapChKOl  AISUIBHOCTI  MIANPUEMCTBA  3aMaciB  TOBApHO-MaTepilaIbHUX
iHHOCTEH  ce30HHOrO 30epiranns. Kriacudikamito 0OOpOTHHX  aKTHBIB
3MIIACHIOIOTH 3a PI3HUMU O3HaKaMM, IPOTE B yMOBAaX aHTUKPU30BOTO YIIPABIIHHS,
OOTPYHTOBAaHO 3acTOCyBaHHS Kiacudikaiii OOOpPOTHMX aKTHBIB 3a CTYIICHEM
JIKBIIHOCTI, 3a TepiofoM Ta 3a (OpMOIO (PYHKIIIOHYBAaHHS. YBEIEHHS TaKuX
JOIATKOBUX ~ KJIACH(IKAIIMHUX O3HaK Ja€ 3MOry OUIbII  I[UIECTIPIMOBAHO
3IACHIOBATU OOJIIK, aHali3 Ta IJaHyBaHHS OOOPOTHHX aKTUBIB Ha MIANPHUEMCTBI
[31].

Oco6MBOCTI  ympaBliHHS ~ OOOPOTHUM  KamiTaJlOM  BU3HAYalOThCS
CTPYKTYPHOIO HAJICKHICTIO Cy0’€KTIB T'OCHOJApIOBaHHs. SKIO Yy TOProOBEIbHUX
OpraHi3alisix BUCOKa 4yacTKa TOBapiB, Y MPOMMCIOBUX MIANPHUEMCTB — CUPOBUHU
Ta MaTepiajiB, TO y (JIHAHCOBHX KOPIIOPALISAX NEPEBAKAIOTh IPOLIOBI KOIITH Ta iX
CKBIBaJICHTH.

O6opoTHMii KamiTan (0OOPOTHI KOIITH) MIANPUEMCTBA, OCPYy4H y4acTh Y
mporieci BHUpPOOHUIITBA Ta peaizaili MpPOAYKIli, 3AiiicHIOE Oe3nepepBHUMN
Kpyroooir, Mpu 1boMy KOIITH MEePeXosaTh 31 chepu 00iry 1o chepu BUpOOHHUIITBA
1 TOBEpTalThCs, HaOyBalOuMu MOCHIIOBHO (GopMHu (POHIIB 00iry 1 00OpOTHUX
BUPOOHMYMX (PoHIB [34].

VYropaBiaiHHs ~ O00OpPOTHMMH  aKTUBaMH  MIANPUEMCTBA  TOB’S3aHE 3
KOHKPETHUMH  OCOOJIMBOCTSAMU  (OPMYBAaHHS MOro  OMNEpPALIHOrO0  LHUKIY.
OmneparriitHuil UK sIBJIsiE COOO0O Mepioj MOBHOTO 000POTY BCi€l CyMHU 00OPOTHUX
aKTHBIB, Y MIPOILIEC] SIKOTO BIIOYBAETHCS 3MIHA OKPEMHUX IXHIX BHIIB.

Ha nepuriii crazii rpomioBi akTHBH, BKIIIOYAIOYM iXHI CyOCTUTYTH y GopMi
KOPOTKOCTPOKOBUX (DIHAHCOBUX BKJIAJICHb, BUKOPHCTOBYIOTHCS JJI MPUIO0AHHS
CUPOBHMHHM 1 MaTepiajiB, TOOTO BX1IHUX 3alaciB MaTepiaibHUX OOOPOTHUX AKTUBIB

[49, c. 923].
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Ha npyriit craaii BxigHi 3amacu MaTepiaJbHUX OOOPOTHHMX AaKTHBIB Y
pe3ynbTari Oe3mocepeHh0i BUPOOHUYOT JiSTTLHOCTI MEPETBOPIOIOTHCS B 3aracu
rOTOBOI MPOAYKITIi.

Ha Tperiii ctazii 3amacu roToBoi MPOYKIIi1 peani3yloThCsl CIIOKUBAaYaM 1 J10
HACTaHH$ iXHBOT OIJIATH MEPETBOPATHCA B 1€0ITOPCHKY 3a00pPTOBaHICTb.

Ha w4gerBeptrii cramii 1HKacoBaHa, TOOTO oOIUladyeHa JAeOITOpChKa
3a00proBaHICTh 3HOBY MEPETBOPHUTHCS B TPOIIOBI AKTHBM, YaCTHHA SIKUX [0
iXHBOTO BHPOOHHMYOIrO 3a)KaJaHHs MO)Ke 30epiraTtucs y (GpopMi BHCOKOJIKBITHHUX
KOPOTKOCTPOKOBUX (DIHAHCOBUX BKJIAJICHb.

3a0e3nedeHHs] €EeKTUBHOCTI BCIX cep AISIBHOCTI MIANPUEMCTBA HPSIMO
ab0 orocepenKoBaHO MOB’si3aHE 13 3a0€3MEUCHHIM HAJICKHOTO 00CITY 000pOTHUX
aKTHBIB, BUCOKOIPOAYKTUBHOIO 1X BHKOPUCTAHHS, POCTY IXHbOI MPHOYTKOBOCTI.
Ak BiIoMO, 00cAT 0OOOPOTHUX AKTUBIB MIAMPUEMCTBA MIPSMO 3AJICKUTDH BiJl 00CATY
rOCIOJIapChKOT TISIILHOCTI.

[Tpu po3riszil mpoIecHoi CKIag0Bo1 CPOPMOBAHOI CUCTEMH, BAPTO 3BEPHYTH
yBary Ha yIpaBJIiHHS €JIeMEHTaMU 00OpOTHOTO KamiTaly, SKi MOXKHA MOUIUTH Ha
TPU OCHOBHI T'pyIM KOXKHA 3 SIKHX, MalO4d CBOIO cHelu(iKy ¥ 1HCTpyMEHTapiH,
o€ HAHA 3 1HIIIMMHU B3a€EMHUM BIUIMBOM Ha KIHIIEBHUU PE3YyJIbTaT 000POTY.

VYrpaBiaiHHS ~ TPOIIOBUMHU  KOomTamMu.  HallBaIMBIIIUM ~ MOMEHTOM
YIOPABIIHHSA TPOIIOBUMHM KOLITAMHU € PO3PAXYHOK MIHIMAJIBHO HEOOXIHOI CyMHU
IPOIIOBHX aKTHBIiB. MOro mpomoHyeTbcss GyayBaTH Ha IUIAHYBaHHI IPOIIOBOIO
NOTOKY 32 IMOTOYHUMH TOCHOJAPCHKUMH oOIepamisiMid 1 0o0cAroM BHTpayaHHS
aKTHUBIB M0 HUX B MallOyTHLOMY MEPIOIi.

VYmpasninus 3anmacamiu. e dyHKIIOHATBHA AISUTBHICTD, META SIKOT — JJOBECTH
3arajbHy CyMy HIOPIYHUX BUTPAT HA YTPUMYBaHHS 3amaciB JO MiHIMyMY 3a YMOBH
3aJJOBUIBHOTO OOCIYrOBYBaHHSl KJIE€HTIB. 3riHO 3 1HIIMM BHU3HAYEHHSM,
VOpaBIIHHSA 3amacaMu — Iie¢ 3a0e3MeUeHHS 1 MIATPUMYBAHHS ONTHMAJIBHOI
KUIBKOCTI1 1 TUIIB ()I3MYHUX PECypCiB, HEOOXITHUX MJisi peaiizalii CTpaTeriyHoro
IUTaHy Oprasizailii. BaxJnBicTh ynpaBiiHHS 3a1acaMu MOSICHIOEThCSI, HacaMIIEpe[l,

THUM, 110 BUPOOHMIITBO — II€ MOTIK MaTepiaJIbHUX PECYpPCIB depe3 MpoLEec, SKUn
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3MiHIOE (DOopMy HHMX MaTepiajiB, MEPETBOPIOIOYM IX y TOTOBY HpoOAyKiito. B
OCTaHHI POKY BJIACHUKH I AMPUEMCTB OCBITOMIIA BOKJINBICTh TAHOTO MMATAHHSI.

CrtBopeHHs Ta 30epiraHHs 3amaciB moTpeOyroTh 3HAYHUX BUTpPAT, 1 MIOpIYHA
iX cyMma mepeBHIye YBEPTh BapTOCTI CaMHX 3amaciB. ToMy BaXXJIMBO KepyBaTu
3amacaMi, 100 3a3HaueH1 BUTpAaTH Oyiau MiHIMaJbHUMH 1 1100 3a0e3reuyBaBcCs
TOH piBEHb OOCIYrOBYBaHHS Ta 3aJ0OBOJICHHS 3aIlUTIB KIIEHTIB, 10 SKOTO MparHe
mianpueMcTBo [25, c. 78].

VYrpaBiinus 1e6iTopcbkoro 3a0oproBaHicTio. OgHUM 3 HaWBaXKIMBILIUX
NUTaHb YIPaBIIHHA OOOPOTHMM KaIliTaJOM € OI[iHKa peaJbHOTO CTaHy
ne01TOPChKOi 3a00proBaHOCTl, TOOTO OILIIHKA BIPOTIIHOCTI O€3HaAiiHMX OOpriB,
sKa BENIEThCSI OKPEMO IO Tpymnax aediTopchKoi 3aboprosanocti. [lpu ynpapiiHHI
Ne0ITOPCHKOI0 3a00proBaHICTIO HEOOXIIHO KOHTPOJIIOBAaTH CTaH PO3PAXYHKIB 3
MOKYMISIMU 32 MPOCTPOYCHOIO 3a00prOBaHICTIO; OPIEHTYBATUCS HA OUIBIIE YHUCIIO
MOKYMI[B, MO0 MOHU3UTH PU3UK HECIUIATH OJHUM al00 NEKUIbKOMa KPYIMHUMHU
MNOKYMIIMU; CTEXHTH 3a CHIBBIAHOLWIEHHSAM J€0ITOPCHKOI 1 KPEAUTOPCHKOI
3a00proBaHOCTI; HaJaBaTH 3HWKKH MPHU JOCTPOKOBIN OTLIATI.

Jlns  edekTuBHOro (PyHKIIOHYBaHHSI HABEICHOI MOJEIl  YIpaBIIHHS
O0OOpPOTHUM KamiTajJoM MIAIPUEMCTBA HEOOXITHO JCTAIBHO JIOCTIIUTH BCI
€JIEMEHTH YTpaBIiHHA Ta cepy ix o0iry. HiTko OKpeciieHi CTaiii TEXHOJIOTIYHOTO
LUKIIy JA03BOJIATH BIJOKPEMHUTH O13HEC MPOLIECH MIANPUEMCTBA HA KOXKHIM 3 HUX.
[le macTe MOMJIMBICTH BU3HAYUTH €JIEMEHTH TMPABIIHHA Y (YHKI[IOHAIbHIH
CKJIAJ0B1H, a caMe METOAM MOTHBAIIll, CHOCOOM KOHTPOJIIO Ta OpraHi3allii.

[Ipu posrmani iH(opMaliitHOT CKJIaA0BOI BapTO 3BEPHYTH YyBary Ha
3a0€3MeUeHHs] MIAMPUEMCTBA Ta MOTO CTPYKTYPHHUX TMIAPO3JAUIIB BiAMOBIIHOO
iHpopMmaitieto. ITlopsimok 3a0e3nedeHHs MpOLECY YNPABIIHHA HEOOX1IHOIO
iHopmariieto  Mae 0Oa3yBaTHcs, TMO-TIepiie, HAa BHMOTax 30BHIIIHBOTO
3aKOHOJIAaBCTBA (HA PiBHI JEpKaBH), MO—APYyre, HA BUMOTaxX BHYTPIIIHIX MOJIOXKEHb
Ta IHCTPYKI[1} (Ha piBHI MiANPUEMCTB).

30BHIIIHS HOpMaTWBHA 1H(GOpMAIIis JO3BOJHUTH 3 SCyBaTH BUMOTH OO

o(OpMIICHHS TOCTIOAAPCHKUX JOTOBOPIB, BUKOHAHHS TOCMOAAPCHKUX 3000B’s13aHb,
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0COOMMBOCTEN BIMOOpa)KeHHS 3amaciB, JeOITOPCHKOI 3a00pProBaHOCTI, MOTOYHUX
(GiHaHCOBHUX I1HBECTHIlIH, TPOIMIOBUX KOIINTIB B OyXraatepchbkomy (HiHAHCOBOMY
o0JIIKy, TIpaBWJI Ta HOpPM 30epiraHHs, IaKyBaHHS, IEPEBE3C€HHS BUPOOHUUYUX
3amaciB 1 3amaciB TOTOBOI NPOAYKIi, MOPAIKY MpPOBEIACHHS 1HBEHTapu3alii Ta
yTHII3aIli.

BayTtpimus HopMatuBHa 1H(MOpMaIIisS 3a0€3MEUYUTh PEryJIFOBaHHS MPOLECIB
yOpaBIiHASA Je0ITOPCHKOI0 3a00pPTOBaHICTIO, TPOIIOBUMH KOIITaMH, MOTOYHUMU
IHBECTHIIISIMH, 3alacaMM B MeKaX JISJIBHOCTI MIANPUEMCTBA. [[s migBUILICHHS
e(eKTUBHOCTI yMNpaBIiHHA OOOPOTHMMM AaKTUBaMU BHYTPIIIHS HOpPMAaTHBHA
1H(popMalliss TOBMHHA OOIPYHTOBYBAaTHUCA UUISIXOM PO3pOOKM Ha MiANPUEMCTBI
BU3HAYCHHX TOJIOKEHb, SIKI MAIOTh BKIIOYATH OCHOBHI XapaKTEPUCTUKU MPOIIECIB
yIpaBiiHHS Je0ITOPChKO0 3a00pProBaHICTIO, TPOIIOBUMH KOIITAMH, MOTOYHUMU
(Gh1HAaHCOBHMMHM 1HBECTHIIISIMH, 3allacaMM Ta 0a3yBaTHCh Ha BIAMOBITHUX METOJIMKAX
[45, C. 48-54].

[Ipu po3rasal pyHKIIOHAIBHOI CKIIaJOBOI BapTO 3BEPHYTH YyBary Ha TaKy
GYHKIIIO SK KOHTPOJb, SIKAW, MOTPIOHO PO3TISIaTH HE SK 3aBEpIIANbHUM eTar
VIOPABIIHHSA, @ K NPOMDKHUW, AK TaKWil, KM TOBUHEH OYTHM MPUCYTHIM Ha
KOXHOT CTajili BHUPOOHMYOTO IMKIY Ta OE3MOoCepeHbhO TMOB’SI3aHUM 3 BCiMa
IHIIUMH CKJIaJOBUMHU.

[ToeqnanHsT BCIX CKJIAJOBUX Yy MOJEIl Ja€ MOMKIIMBICTh KOMIUIEKCHO
JOCITIJIKYBATH Ta YNPABISATH €IEeMEHTaMH 00OPOTHOTO KaIliTaimy Ta IMiINPUEMCTBA
B LIJIOMY.

Koxna cuctema mig yac CTBOPEHHS TOBHHHA (DOPMYBATHUCS 3 YpaxyBaHHIM
Cy4yaCHHUX YMHHHKIB BIUIMBY Ta OCOOJMBOCTI Tally3€BOi MPUHAICKHOCTI, 3MIHH
(GakTOpiB 30BHIIIHBOTO CEPEJOBMINA, MNOTEHUIANy (OpMyBaHHS (PIHAHCOBUX
pecypciB, TEMIIIB €KOHOMIYHOTO PO3BUTKY, (popm opranizamii BUpOOHHUOT W
¢dbiHaHCOBOI  MISNIBHOCTI,  (IHAHCOBOrO  CTaHy ¥  IHIIUX  TIApaMeTpiB
(GyHKLIOHYBaHHS MIANPUEMCTBA. BaxIMBO HE JUIIE OLIHIOBATH ICHYIOUYMH CTaH
JUSTEHOCTI OpraHi3allii Ta poOMTH BUCHOBKH, aJie 1 MOJIEIOBATH MallOyTHI KPOKHU

11 TISUIBHOCTI.



41

[IpakTuHe 3acTOCyBaHHS HaBEAECHOI MOJENI JO3BOJHUTH IiJABHUIILYBAaTH
e(pEeKTUBHICTh  BUKOPHUCTaHHA OOOpPOTHOTO  KamiTalxy MiANPUEMCTBA  Ta
3a0e31euyBaTh BUCOKUM PIBEHB IJIATOCITPOMOKHOCTI Ta JIIKBITHOCTI.

3acnyroBye yBarm TakOXX 1 MOTHBAIlSl TEPCOHANY 10 €(QEKTUBHOTO
BUKOPUCTAaHHA OOOpPOTHOTO KamiTany. BrnpoBakeHHS CUCTEMU CTHUMYJIOBaHHS
MEePCOHANTy JI03BOJISIE CYO’€KTaM TOCIOAApPIOBAaHHS 3HAWTH Ie Hepeasi30BaHi
MiABUIICHHA e(DeKTUBHOCTI K BUPOOHUYOT, Tak 1 (piHaHCOBOI nismpHOCTI. CHcTeMa
CTUMYJIIOBAaHHSI PO3POOIISIETHCS 3 METOIO MIJBUILEHHS MPOYKTUBHOCTI Tparlll, aje
HE PO3TJISIIA€THCS MUTAaHHS BIPOBAKEHHS HAa MIANPUEMCTBI CUCTEMH MOTHBAILIIi B
npouect (GopMyBaHHA Ta BUKOPUCTaHHS OOOPOTHOTO KamiTaly 3 YpaxyBaHHSIM
crenu@iKu KOXKHOI opraHizaiii. TakuM 4YMHOM Ha MPOMUCIOBOMY MiANPUEMCTBI
MOXe OYTHM BIpPOBA/KEHA CHCTEMa CTUMYJIOBAaHHA NPALIBHUKIB 3 METOIO
JOTPUMAaHHSI 3arnaciB CHUPOBHHHM 1 MarepiajiiB, HE3aBEpUICHOTO BUPOOHUIITBA 1
rOTOBOT IPOJYKI(li Ha ONTUMAIBLHOMY PiBHI.

VY mnpoueci ynpaBiiHHA OOOpPOTHHMMHU aKTHBAMHU B paMKax oOIepaliitHoro
[UKITY BUJJISIOTH IB1 OCHOBHI HOTO CKJIaJOBI BUPOOHU UMM ITUKJII MIMPUEMCTBA Ta
dbinaHcoBUM UK (200 UK TPOIIOBOTO O0ITy) MiANPUEMCTBA.

BupoOHuumii UK TiAIPUEMCTBA XapaKTEPU3YE MEpiol TOBHOTO 00OPOTY
MaTepialbHUX €JIEMEHTIB OOOpPOTHHUX  AKTHBIB, BUKOPUCTOBYBAHMX  JJIS
00CIIyroByBaHHSI BHPOOHHWYOTO TPOIIECY, MOUYMHAIOYN 3 MOMEHTY HAaJXOKEHHS
CUPOBMHM, MarepiaiiB 1 HamiB)aOpUKaTiB Ha MIANPUEMCTBO 1 3aKIHUYIOUH
MOMEHTOM BiJIBAHTaKEHHSI BUTOTOBJICHOT 3 HUX TOTOBOI MPOIYKI(ii TOKYIILISIM.

®diHaHCOBUM IUKJ (IIUKJI TPOIIOBOrO 00Iry) MIANPUEMCTBA SIBIISIE COOOO
nepioj] MTOBHOTO 000OPOTY KOIITIB, IHBECTOBAaHUX B 00OOPOTHI aKTUBH, IIOYNHAIOYH 3
MOMEHTY TMOTallleHHs] KPEAUTOPChKOI 3a00proBaHOCTI 3a OTPUMAHI CHPOBHUHY,
Marepianu 1 HamiBpaOpukaTh, 1 3aKiHYYIOUM I1HKacalli€w aebiTOpChKOl
3a00pProBaHOCTI 3a MMOCTABJICHY TOTOBY MPOIYKITIIO.

[TomiTrka yIPaBIIIHHS 000pOTHUMU AKTUBAMH IiAIpUEMCTBA
PO3pOOIAETHCS 32 HACTYITHUMH OCHOBHMMH €Tanamu:

— aHai3 00OpPOTHUX aKTHBIB MIANPUEMCTBA B IIONEPETHBOMY MEPIO/I;
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— BU3HAYCHHS MPUHIMIIOBUX MIIXOIIB 10 (GOpMyBaHHS OOOPOTHUX aKTHBIB
mianpuemctia [31, c. 302].

EdextuBHe ynpaBiaiHHA OOOpPOTHMMHM aKTHMBAaMM  IMANPUEMCTBA Ha
CHOTOJIHIIIHIN JI€Hb € OJHIEI0 3 MEPIIOYEPrOBUM 1 aKTyaldbHHX 3aBIaHb IS
BUPIIICHHS SKO1 MOTpIOHE MPOBEACHHS aHaMI3y (IOCTIDKEHHS) B 11 obJjacTi Ha
MIJICTaBl JaHUX OyXTaJITepChbKOTO OOIKY. AHali3 J03BOJISE BUSBUTH HEIOMIKUA Ta

3aIPONIOHYBATH 3aXO0/TH.

1.3 HopmyBaHHS SIK METOJT OITUMI3AIli] YIIPaBIiHHSI 00OPOTHUMHU aKTUBAMHU

[ToTpeba B 00OPOTHUX KOIITAX BU3HAYAETHCS IUIAXOM iX HOPMYBAHHS, IO
ABJIl€ COOOI0 BCTAHOBJICHHS ONTUMAJbHOI BEJIMYMHM OOOPOTHHUX KOUITIB,
HEOOXITHUX JIJIsl OpraHizauii 1 31iCHEHHs] HOPMaIbHOI rOCIOAAPCHKOI A1ISUIbHOCTI
OiOpUEMCTBA. A 1le, Ha Hamly JIyMKy, 3HA4HO TMiJABUILYE €(EeKTUBHICTD
yIpaBIiHHSI 00OPOTHUMHU aKTHUBAMHU.

B ocHOBy Bu3HaueHHs NOTPeOM B OOOPOTHUX KOIITAaX JJii OCHOBHOI
JTISJIBHOCTI  TIOKJIAJMAIOThCSA  IUIAHOBI  TMOKA3HUKH  BUPOOHMITBA  MPOMYKITIT
NIJIPUEMCTBA 1 MUIAHOBUX BUTpAT HAa BHUPOOHMUITBO 1 peani3aliio MpOIyKIi.
Busnauaetbcst Takok nmotpeda mianpueMcTBa B 000POTHUX KOIITAX JJIsl M1JCOOHUX
1 JIOTIOMIXXHUX BHPOOHHIITB, >KUTIOBO-KOMYHAJBHUX 1 IHIIUX HEMPOMHUCIOBUX
rocrnoJlapcTB, M0 He (YHKIIOHYIOTh Ha caMOCTiHHOMY OayiaHci, 1 s
KaImTaJIbHOTO PEMOHTY, 3/[1HCHIOBAHOTO TOCIIOAAPCHKUM CITIOCOOOM.

Ha mnpaktuii 3acTOCOBYIOTBCS HACTyIHI OCHOBHI METOJM HOPMYBaHHS
OOOpOTHUX KOWIITIB: METOJ MPSIMOTO PO3PaXyHKY, aHaIITUYHUN (AOCTIAHO-
CTaTUCTHYHHI) MeTO 1 KoedimienTHHi MeTo (puc. 1.4).

Meron npsAMoOro po3paxyHKy € HalOLIbIl TOYHUM, OOIPYHTOBAHHUM, aje
pa3oM 3 TUM JOCHUTh TPYJOMICTKAM, OCKUTHKU BIH MOTPEOYy€e BUCOKOT KBasidikarrii

C€KOHOMICTIB, 3allydeHHs JI0 HOPMYBaHHS TMpAIliBHUKIB 0araThboX CIyXO
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nignprueMcTBa. BiH 3acHOBaHMII Ha BHU3HAYCHHI HAYKOBO OOIPYHTOBAHHMX HOPM

3armacy 3a OKpeMHUMH eJIeMEHTaM1 00OPOTHUX KOIIITIB.

AHaniTHYHUH (aHATI3 HASBHUX TOBAPHO-MATepiaIbHUX 3aI1aciB
> Ta IX KOPUTYBaHHS i BUIyUYEHHS HAJJIUIIKIB
Metoau
HOPMYBAaHHS KoedimienTuit (y HOpMaTHB 3BITHOTO POKY BHOCSITHCS
000pOTHUX MIOTIPaBKH HA 3MiHY 00CSATY BUPOOHUIITBA 1 IPUCKOPEHHS
aKTHBIB 000pOTHOCTI 0OOPOTHHUX 3aC001B

[Ipsimoro paxyHKy (po3paxyHOK HOPMATUBY IIOJI0 KOKHOT'O
eJIEMEHTY 0OOPOTHHX aKTHUBIB B YMOBaX JOCATHYTOTO
OpraHizalifHO-TEXHIYHOTO PiBHS BUPOOHHIITBA)

v

Puc. 1.4 Meroau HOpMyBaHHSI 00OPOTHUX aKTHBIB

AHamTUYHUN (JOCIITHO-CTATUCTUYHUN) METOJ] 3aCTOCOBYETHCS B TOMY
BUIIAJIKY, KOJIM B IJJAHOBOMY IEpio/il HE NependayeHo ICTOTHUX 3MiH B YMOBAaxX
poOOTH MIANPHUEMCTBA B IOPIBHAHHI 3 MONEPEAHIM. Y I[bOMY BUIAJKY PO3PaXyHOK
HOpPMaTUBY OOOPOTHMX KOILUTIB 3IIMCHIOETHCSI arperoBaHo, 3 OIJISAYy Ha
CIIBBIJHOIIEHHS MDK TeMIaMud pPOCTy o0OCIry BHUPOOHUIITBA 1 PO3MIPOM
HOPMOBAaHMX OOOPOTHMX KOIITIB y Tonepeanbomy nepiofi. [lpu ananizi HasBHUX
00OpOTHUX KOWITIB iXHI (PAKTUYHI 3amacu KOPEKTYIOTbCS, 3aliBl BUKIIIOYAIOTHCS
[52, c. 314].

KoedimienTHuit MeTon 3acHOBaHMI Ha BHU3HAUYEHHI HOBOT'O HOPMAaTHBY Ha
0a31 HOpMaTUBY MONEPEAHBOTO MEPIOYy HUISIXOM BHECEHHS B HHOI'O BUIIPABIIEHD 3
ypaxyBaHHAM 3MIHM yMOB BHUPOOHHUIITBA, TMOCTAYaHHS, peami3allii MpPOayKIIii,
pO3paxyHKIB, IO 3IIMCHIOIOTH BIUIMB Ha IMIBUAKICTH OOEpTaHHS OOOPOTHHUX
KOILITIB. 3a 3aJIeXKHUMU BiJ] 00CSAriB BUPOOHHUIITBA €JI€MEHTaMU 00OPOTHUX KOIITIB
(cupoBrHA, MaTepiaiv, He3aBepIIeHE BUPOOHUIITBO, TOTOBA MPOAYKIIiS Ha CKIIA)
noTpeda IUIAHYEThCS BHUXOASYM 3 PO3MIPIB iX y Oa3ucHOMY pOLl, TEMIIB
3pOCTaHHSl BUPOOHHUITBA 1 MOXJIMBOIO MPUCKOPEHHS OOOPOTHOCTI OOOPOTHHX

KOITIB. 3a eJeMEeHTaMH OOOpOTHUX KOIITIB, IO HE 3aJiekKaTh B 00CATY
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JUSTEHOCTI (3armacHi YaCTHHY, MAJIOIIHHI 1 MBUIKO3HOIIYBaHI IPEIMETH, BUTPATH
MalOyTHIX TepioAiB) IUIaHOBAa TMOTpeda BHU3HAYAETHCS HA  piBHI  iX
cpeaHbO(aKTUIHUX 3aTUIIKIB.

@dopMyBaHHS palllOHAIBHOT CTPYKTypu JKeped (IHAHCOBHX pPECYpCiB
MIANPUEMCTBA TS (DiHAHCYBAaHHS HEOOX1THOTO 00CsTy HOro 000POTHOTO KarmiTamy
Ta 3a0e3meueHHs 0a)KaHOTO PIBHs JIOXOJIIB € OJHHUM 13 HaWBaKJIMBIIIUX 3aBJIaHb
yIpaBIiHHS OOOPOTHUM KamiTajJoM Ta ()iIHAHCOBOTO MEHEIKMEHTY IiIIPHUEMCTBA
B LIJIOMY.

byab-saxe mianpuemMcTBo Ans (iHaHCYBaHHS CBO€i AISUIBHOCTI MOTpeOye
JOCTaTHBOTO 00CATY (IHAaHCYBaHHs. YMpaBiiHHA (DIHAHCYBAHHSIM OOOPOTHUX
aKTHBIB IIPUEMCTBA T1IKOPEHE MM 3a0e3MeUeHHS HeoO0X1JHO1 MoTpeOu B HUX
BIIMOBIAHUMU (DIHAHCOBUMH pecypcaMud Ta OINTHUMI3aIlli CTPYKTYpU JKEpel
dbopMyBaHHS 1LMX pecypciB. 3 ypaxyBaHHSIM IIi€i MeTH Ha MiIIPUEMCTBI
PO3pOo0IsSETHCS TONNITUKA (DIHAHCYBAHHS OOOPOTHUX aKTHUBIB.

[lomituka ¢iHaHCYBaHHA OOOPOTHHUX AaKTUBIB SIBJISIE COOOK YacTUHY
3arajbHOI TIOJITHKK YIpPaBIiHHSA HOro oOOpPOTHMMH aKTHBaMH, IO TIOJISATaE B
ontumizauii o0cary Ta ckiaay (piHaHCOBUX JDKepen iX (opMyBaHHS 3 MO3MIIN
3a0e3nedeHHs] €(PEeKTUBHOTO BUKOPHUCTAHHS BIJIACHOTO KalliTady Ta JOCTaTHHOTO
piBHS (PIHAHCOBOI CTIMKOCTI MIAMPUEMCTBA.

HopmyBanHsT 0OOpPOTHHMX KOIUTIB Yy HE3aBEPUIEHOMY BHPOOHUUTBI 1
BUTpaTax MarOyTHIX MepioIiB

HesaBepiiieHe BUPOOHMIITBO — OJWH 3 HAWBAKIIMBIINIMX HANPSIMKIB
aBaHCYBAaHHSA 00OPOTHUX KOWITiB. Moro muToMa Bara B IIPOMHCIOBOCTI EPEBHILYE
20 % 3aranpHOi BapTOCTi 000pPOTHHUX KOIITIB. HezaBepiieHUM BUPOOHUIITBOM
yBaXal0Th HE3aBEpPLICHE BUTOTOBJICHHS MPOIYKLII Ha BCIX CTAIAX BUPOOHUYOIO
MpoIlecy 3 MOMEHTY TepIIoi omepairii 1 [0 3/1a4l TOTOBOI MPOMYKINI HA CKIIAI.
Moro 06csr 3a1eXuTh Bij THITYy BHPOOHHITBA, TPUBATIOCTI BUPOOHHUOTO IUKIY,
pO3MOJIIy BUTPAT MPOTATOM BHUPOOHHUYOTO MHHKIY (0OCAT HE3aBEpIICHOrO
BUPOOHMIITBA 3pPOCTA€E. SKIIO OUIbIIE BUTPAT 3IIACHIOETHCS HA TOYATKY

BUPOOHUYOTO ITUKITY).
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HopmatuB 000pOTHHUX KOWITIB JUIS HE3aBEPLICHOTO BHPOOHHUIITBA

BU3HAYAETHCS 3a popmyoro 1.2:

H=3xJ xK, (1.2)

ne 3 — OJHOJIEHHI BUTPATH 3a Iu1aHoM |V kBapraiy, THC. TpH.;
J1 — TpuBanmicTh BUPOOHUUOTO LIUKITY, THIB;

K — koedilieHT 3pocTaHHs BUTPAT.

Hopma 000pOTHHX KOIUTIB /JIs HE3aBEPIIEHOr0 BUPOOHHUIITBA BU3HAYAETHCS
MHOKEHHSIM TPUBAJIOCTI BUPOOHUUYOTO ITUKITY Ha KOE(IIIEHT 3pOCTaHHS BUTpAT.

OpnHOZIeHHI BUTpPATH OOYMCIIIOIOTHCA AUICHHSM BUTPAT HA BUITYCK BaJOBOIi
mpOayKIIii (3a BUpoOHMUOI0 coOiBapTicTio) y IV kBapTai miuaHoBoro poky Ha 90.

TpuBamictb BUPOOHHWYOrO IMKIY BHU3HAYAETHCSA Ha OCHOBI JaHUX
TEXHOJIOTIYHUX KapT Ta IHIIMX IUIAHOBMX HOPMAaTWBIB BHpOOHMIITBA. BoHa
CKJIQJIAEThCS 13 Yacy, BUTPAUCHOTO Ha oOpoOKy jaeTasiel (TEXHOJIOTTUHUIN 3arac),
TPAHCIIOPTYBAHHSI JIeTalled BiJi OJAHOTO poOOYOro MicIld JO IHIIOTrO 1 mepeaadi
rOTOBOT MPOJYKIli Ha CKiaj (TpaHCTIOPTHHUM 3amac), nepeOyBaHHS BUPOOIB MIXK
OKpeMHMH orepaiissiMu (00OpOTHUM 3amac), a TaKoX 31 CTPaxoOBOTO 3aracy
o0poOneHux aeraneil. SIKI0 KUIbKICTh BUPOOIB y HE3aBEpLICHOMY BUPOOHMIITBI
BEJIMKA, & TPUBAIICTb BUPOOHUYOTO IUKIY B JTHAX JIsI PI3HUX BUPOOIB CYyTTEBO
pI3HUTBCS, cii o0'€eqHATH NPOAYKIIIO B TPyNH, a MOTIM Ha WIA MIACTaBl
BU3HAUNTH CEPeIHBO3BAKCHUI MOKA3HUK. MOTO BEIMYMHY PpO3PaxOBYIOTH,
BUXOJSIYA 3 YACTUHU OKpPEMHUX BHUAIB ab0 Tpymn BUPOOIB y 3arajibHOMY 00Cs31
MPOIYKIIi, IO BUITYCKAETHCS, 3a MJIAHOBOIO COOIBAPTICTIO

Jlo ¢iHaHCOBOTO IUIAaHYBaHHS CIIJ MIJXOJUTH SIK JIO TPOIECY OIlIHKH
MaiOyTHIX (piHAHCOBUX TOTPeO, BU3HAYEHHS TOTO, SK MPOBOJMIIOCS TMOMEPEIHE
(diHaHCcyBaHHSI 1 Ha sIKi TOTpeOu BUTpavamcs komtH [18].

3a jpomomMororo (piHAHCOBOTO IJIAHYBaHHS 1 KOHTPOJIK MOXHA OINIHUTH, YU

BIJIMOBIJIAIOTh IUISIM MIANPUEMCTBA ICHYIOUlI NMPUAOMHU (PiHAHCYBaHHS 1 Te, SK
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BUTPAYAIOTHCS KOIITH.

[TpuitomMu (iHaHCOBOrO IMIAaHYBAHHS JAIOTh 3MOTY BHU3HAYUTH, KOJHU 1 SIKi
caMe KomTh T1oTpiOHI. IcHyrowa wmeToauka (iHAHCOBOrO  IUIAHYBaHHS
(HOpMyBaHHS) OOOPOTHHMX KOIITIB MAa€ CyTTEBUN HEAOMIK: I JETATLHOTO aHAJ3y
1 TJTaHyBaHHS TIPOMIOHYBAIUCS YHI()IKOBaH1 HOpMATUBHI KOS(DIIIEHTH 1 OKA3HUKH,
BU3HAYEHI €KCIIEPUMEHTAIbHUM IUISIXOM, SIKI HE BPaxOBYBAJIM BCI€l CYKYIHOCTI
¢dakTopiB, 110 BIUIMBAIOTh HA TOCMOJAPCHKY AISUIbHICTh KOHKPETHOTO CEPBICHOTO
MIMPUEMCTRA.

[Ipote, HOpMATUBH € KOPUCHUMHU TUIBKH y TOMY BHUIAIKy, SKIIO BOHH
CHPHUSIOTH YAOCKOHAJIEHHIO YIPABIIHHSA BUPOOHUYOIO JISUIBHICTIO MIAMPUEMCTBA, 1
TOMY METOJIMKa BCTAHOBJICHHS HOPMATHUBHUX BHUTpAT IIOBUHHA BU3HAYATUCA
CaMUM MIiANPUEMCTBOM, & HE BUIIECTOSIIIIUMU OPTaHi3allisIMU.

['ocriogapchKo-MiANPUEMHUIIBKA JTISUTBHICTH HEMOXKJIMBAa 0€3 000pPOTHUX
komTiB. Ilg morpeba € omHuM 3  00'ekTiB (DIHAHCOBOTO TUTAHYBAaHHS 1
BII0OpakeHHA B OOJIKy Ta 3BITHOCTI. Po3Mip 0OOOpOTHOro Kamitany, SKdN
YTBOPIOE KOXKHY CKJIQJIOBY IOTOYHUX aKTHBIB, Ma€ BIAMOBIAATH ToOTpedam 1
MO>KJIMBOCTSIM IMIAMPUEMCTBA 31 CTBOPEHHS 1 peani3anli MpoIyKIii.

Kpim Toro, BuHMKae HEOOXIHICTD y IJIaHyBaHHI (DIHAHCOBUX PECYPCIB IS
JOTIOMDKHUX 1 MiACOOHMX, >KHUTJIOBO-KOMYHAJIBHUX TOCIIOAAPCTB, COIlaIbHO-
MOOYTOBUX Ta 1HIIMX 3aKJIaJ(IB HEIPOMHUCIOBOTO XapaKTepy.

Y mnpakTHill BUKOPUCTOBYIOTHCS JBa METOJIM BU3HAUEHHA TOTpeOU B
00OpOTHUX KOIITaX: MpsIMUM 1 ekoHOMIuHUH [ 19, ¢. 269].

Meroa npsiMoro po3paxyHky 3a0e3neuye po3poOKy OOTpyHTOBAaHUX HOPM 1
HOPMATHBIB Ha KOXKHOMY MIJNPHEMCTBI 3 ypaxyBaHHSIM Oaratbox (hakTopiB, sKi
MOB'A3aH1 3 0OCOOJIMBOCTSIMU TOCTaYaHHS, BUPOOHMIITBA Ta peasizalii NpoayKIIi.

[InanyBaHHS OOOPOTHUX KOIITIB 3/IIHCHIOETHCS BIATOBITHO /IO KOIIITOPHUCIB
BUTPAT Ha BUPOOHUIITBO 1 HEBUPOOHMUUI MOTPEOH Ta Oi3HEC-TIAHY, SIKUH OXOILTIOE
i moB's13ye BUpOOHMYI 1 (PIHAHCOBI MOKA3HUKH, CTBOPIOIOYM CaM€ IIUM YMOBHU JJis
YCHIITHOT KOMEPIIHHOT JISITLHOCTI Ta PO3BUTKY IMiANPUEMHUIITBA.

BusnaueHHss moTpeOu B OOOpPOTHHMX KOIUTaX 3AIMCHIOETbCA Yepe3 ix
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HOopMyBaHHs. HopMyBaHHS 000pOTHHX KOIITIB Nepeadadae BpaxyBaHHS Oaratbox

(axTopiB, SIKi BIUIMBAIOTh HA TOCHIOJAPCHKY MisUTbHICTD MiAPHEMCTB (Tadi. 1.6).

Ta6mus 1.6
dakTopH BIUIMBY HA HOPMYBaHHS 00OPOTHUX aKTHUBIB
No DakTOp BIJIUBY 3micT
1. | YMoBHM mocTayaHHS MiANPUEMCTB | KIJIBKICTh MOCTaYaIbHUKIB, CTPOKU MOCTABKH, PO3MIp
TOBapHO-MaTepiaJIbHUMHU TPAaH3UTHUX  MapTid,  KUIBKICTh  HaWMEHyBaHb
[IHHOCTSIMH MaTepiadbHUX I[iHHOCTeH, (opMmu poO3paxyHKiB 3a
MarepianabHi IIHHOCTI
2. | Opranizaris MPOLIECY | TPUBATICTh BUPOOHUYOTO IUKITY, XapaKTep PO3MOALTY
BUPOOHUIITBA BUTpAT MPOTATOM BUPOOHUYOTO UKITY,
HOMEHKJIATypa BUITYIIEHOT MPOIYKIii
3. | YMoBu peanizanii mpoayKiii KUIBKICTh ~ CIIOKHMBAa4iB  TOTOBOI  MPOJYKII, iX
BiJIJAJICHICTh, TMPU3HAYCHHS MPOIYKIII, yMOBH ii
TPaHCIIOPTYBaHHS, bopmu pPO3paxyHKiB 3a
BiJIBAHTA)KXCHY TPOAYKIIIFO

3a BIAMOBIIHOCTI CKJIaay, CTPYKTypU N HAsIBHOCTI OOOpPOTHMX  KOIIITIB
3aIUIAHOBAHOMY OOCSATY BHUpPOOHHUIITBA Ta peai3alii MiANPUEMCTBO B 3MO31
OTPUMYBATH MPUOYTOK 3 MiHIMAJILHUMHU BUTpaTaMHU.

VY pas3i 3aHWKEHHS pPO3MIpy OOOpOTHUX KOIITIB MOXJIMBI mepedoi B
MOCTa4aHHI i BHUPOOHMUOMY TIPOLIECI, 3MEHIIEHHS O0OCITy BHpPOOHHMIITBA Ta
npuOyTKy, BUHUKHEHHS TMPOCTPOYCHUX IUIATEXKIB 1 3a00pProBaHOCTI, 1HIII
HETaTUBHI SIBUINA B TOCTIOJAPCHKIN AiSIbHOCTI.

Hangnuimok 060poTHUX KOIITIB MPU3BOAUTH 10 HATPOMA/KEHHSI HaIMIPHUX
3armaciB CUpOBMHHM, MaTepiajiiB; MOCIA0JEHHS PEKUMY €KOHOMIi; CTBOPEHHS YMOB
JUTSL BAKOPUCTAHHS 0OOPOTHUX KOIITIB HE 3a MPU3HAYCHHSIM.

3HaueHHS] HOPMYBaHHSI 00OPOTHUX KOIITIB MOJISATAE B TAKOMY.

[lo-mepmie, mpaBWiIbHE  BHU3HAYEHHS HOPMATHBY OOOPOTHUX  KOIITIB
3abe3neuye O6e3nepepBHICTL 1 O6e3nmepeOiifHICTh MPOoIeCcy BUPOOHUIITBA.

[To-npyre, HOpMyBaHHS OOOPOTHUX  KOIITIB Ja€ 3MOTy €(EeKTHBHO
BUKOPUCTOBYBaTH OOOPOTHI KOIITH Ha KOKHOMY MIANPUEMCTBI.

[To-Tpete, BiJ MpaBUIBLHO BCTAHOBJIECHOTO HOPMATHUBY OOOPOTHHX KOIIITIB

3aJIeKUTh BUKOHAHHS MJIaHy BUPOOHUITBA, peami3alii MpoayKuii, MpuOyTKy Ta
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PI1BHSI pE€HTA0EIBbHOCTI.

[To-ueTBepTe, OOIpyHTOBaHI HOPMATHBH OOOPOTHHX KOIITIB CHPHUSIOTH
3MIITHCHHIO PEXUMY €KOHOMIi, MiHIMI3allll pU3UKY IMANPUEMHHUIIBKOT JiSTIBHOCTI.

Busnauenns miaHoBOi mOTpeOM B OOOPOTHHMX KOINTax Imepeadadae
PO3pOOKY HOPM BITHOCHO TPHUBAJIOl /i1 1 HOPMATHUBIB HA KOHKPETHUH MEPioJ - PiK
(sx MpaBmMIIO), TiBpivYs, KBapTaj. Lle qocsaraeTsbes 3a MpoOBEACHHS TaKUX POOIT:

— BU3HAYCHHS HOPM 3aIlaciB 3a CTATTSIMU HOPMOBAHUX OOOPOTHUX KOIIITIB.
Hopma 000pOTHHX KOIITIB — II€ BIJIHOCHUM TOKa3HUK, SIKUM OOYHUCIIOETHCS B
THSX, BIJICOTKAX YW TpHUBHAX. HopMm B IHAX MI0J0 BUPOOHWYMX 3araciB
PO3pPaxOBYIOTHCS 32 OKPEMUMH BUJAMU MaTeplajiIbHUX IIHHOCTEH. Y pa3i BETUKOL
HOMEHKJIATYpU PO3PAXYHOK 3IHCHIOETbCSI B TiMl YacTWHI, $Ka CTaHOBUTH
(BapricHe) He MeHIe 70%-80% 3araapHUX BUTPAT 32 CTATTCIO B IILJIOMY;

— BCTAHOBJICHHSI OJIHOJICHHOTO  BUTpPAauaHHS MarepialbHUX I[IHHOCTEH,
BUXOJISIYU 13 KOIITOPUCY BUTpaT Ha BUPOOHHMITBO. OJHOJIEHHE BUTpPAuYaHHS Ha
HOiANPUEMCTBAX ~ HECE30HHMX  Tally3ell  MPOMHCIOBOCTI  PEKOMEHIY€EThCS
pO3paxoByBaTH Ha MiJICTaBl JJAHUX YETBEPTOTO KBapTally IJIAHOBOTO POKY, IO, SIK
IpaBWiIo, Mae HaWOWBIMU O00CAr BUPOOHUUTBA. Y CE30HHHX Tally3ax
MIPOMUCIIOBOCTI OJIHOJICHHE BUTPAuaHHS BU3HAYAETHCS HA TJCTaBl KBapTaly 3
HaWMEHIITMM 00CSTOM BUPOOHHMIITBA.

Bu3zHauyaroun OJHONCHHI BUTPATH HE3aBEPIICHOTO BUPOOHUIITBA, BUXOISThH
13 CyMH BHUTpAT Ha BUPOOHUIITBO BaJIOBOI 4M ToBapHOi npoxaykirii. [llogo roTosoi
MPOIYKIIi BIAMOBIIHO OEPYTh JIJIsl pO3paxyHKy BUPOOHHUYY COOIBapTICTh TOBAPHOI
MPOAYKIIIT;

— BU3HAYECHHS HOPMATUBY OOOpPOTHHX KOINTIB 32 KOXKHOIO CTaTTel0 B
IPOIIIOBOMY BHP@KEHHI TPOBOJAUTHCA MHOKCHHSM OJHOJCHHUX BUTpaT B
IpOIIOBOMY BUPaKE€HHI Ha BIATMOBIIHY HOPMY 3ariacy B JTHSX;

— PpO3paxyHOK CYKyImHOTO  HOpPMaTuBy, a00 3arajibHOi MOTpeOu B
OOOpOTHUX  KOIITaX, Ha MIANPUEMCTBI MPOBOAUTHCS  MIJCYMOBYBAHHSIM
HOPMATHBIB 33 OKPEMUMH CTATTAMH;

— 3aKJIIOYHMM eTanm HOPMYBaHHS — BU3HAYEHHS HOPM Ta HOPMAaTHUBIB 3a
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OKpPEMUMH CTaTTIMH OOOPOTHHMX KOIITIB JUIS MiAPO3AUIIB MiANPHUEMCTB, [I€
BUKOPUCTOBYIOTHCSI MaTepiajibHi MIHHOCTI Ta BUTOTOBISIETHCS MPOAYKITist [8].

Haiibipim TpygOMICTKOIO 1 CKJIQJHOIO € po3poOka HOpM 3amacy. Hopmu
3armacy B JHSIX 3aCTOCOBYIOTBCS MPOTATOM KUIBKOX POKIB, SIKIIO CYTTEBO HE
3MIHIOIOTHCS YMOBH BUPOOHUIITBA, TOCTAa4aHHS Ta 30yTy, pO3paxyHKIB.

Busznauennst notpebu B 0O0OPOTHHUX KOIIITaX MPSIMUM METOJOM Iepeadayae
BUKOHAHHS PO3pPaxyHKIB JJii KOXXHOTO eleMeHTa OOOpOTHHUX KOIITiB. Bonu
3MIIACHIOIOTHCSI HA TPUBAJIUN MEPIOA, SIKIIO PANTOBO HE 3MIHIOIOTHCS aCOPTUMEHT
OPOAYKIIii, TEXHOJOTiS BUPOOHUIITBA, YMOBH IMOCTa4aHHA Ta 30yTy MPOAYKIIi.
OOuucieHnii METOAOM MPSIMOTO PO3PAXYHKY HOPMATHUB IMOPIYHO KOPUTYETHCS
HIIPUEMCTBOM 3 ypaxyBaHHSM 3MIH BHUPOOHMYOi MpOTpaMyd 1 IIBHUJKOCTI
oOepTaHHsi 00OPOTHUX KOMITIB. {7l KOpeKuii BUKOPHUCTOBYETHCS EKOHOMIYHUUN
METO/]I PO3paxyHKY.

Oco0uBICTh BU3HAYEHHS MOTPeOM B OOOPOTHUX KOINTAX EKOHOMIYHHUM
METOJIOM TIOJIATa€ B TOMY, M0 OOYHCIEHWH METOJOM TMPSIMOTO PO3PaAXYHKY
HOpPMATHB Ha MOTOYHUNA PIK JUIATh Ha 1Bl 4yacTuHU. Jlo mepiroi 4YacTuHU
BIIHOCSITh HOPMATUBH OOOPOTHUX KOIITIB 3a CTATTSMHU, PO3MIP SIKUX MPSAMO
3aJIeKUTh Bl 0OCITY BUTpAT HAa BUPOOHUIITBO: CHPOBHMHA, OCHOBHI MaTepiaid,
NMOKyMHI  HamiBpaOpukaTH, JOMOMDKHI — MaTepiaivd, Tapa, He3aBepIleHE
BUPOOHMIITBO Ta rOTOBA MPOAYKILIs (BUpOOHHUYMI HOpMATUB). J[0 APYroi 4acTUHU
BKJIFOYAIOTh Ti1 CTaTTI HOPMOBAHUX OOOPOTHHX KOINTIB, PO3MIP SIKHX TMPSMO HE
3QJICKUTH BI1J] 3MIHM BUTpPAT Ha BUPOOHMIITBO: 3alacHl YaCTUHU JJIi PEMOHTIB
YCTaTKyBaHHSA, MAJIOI[IHHI 1 IIBUIKO3HOIIYBaHI MPEIMETH, BUTPATH MalOyTHIX
nepio/iiB (HEBUPOOHUYHI HOPMATHUB).

JUist BU3HAYeHHS HOpPMATMBY  OOOPOTHHMX KOIITIB Ha IUJJAHOBUM pIK
BUPOOHMYMN HOPMATUB 30UIBIIYETHCS BIAMOBIIHO JO TEMIIB 3POCTaHHSA
BUPOOHMYOT IPOTPAMH B TNIAHOBOMY TIEPIOJIi.

Ha BigMiHy BIJ MeETOQy MPSMOIO pPO3PAXyHKY, SKUH € JOCHUTH
TPYJOMICTKHM, €KOHOMIYHHM METOJ He TMOoTpedye BUKOHAHHS CKJIAIHUX

pO3paxyHKiB.
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MeTtoa mpsMOTo po3paxyHKY 3aCTOCOBYETHCS Ha HOBHX MiANPHEMCTBAX, a
TaKOX TOJ1, KOJU HEOOXIHO MpOaHaIi3yBaTH CTaH OOOPOTHUX KOIITIB 3 METOIO
BUSBJICHHS HEMOTPIOHMX, HAIMIIKOBUX, HEIIKBIIHUX BHUPOOHUYMX 3aIlacis;
pe3epBiB CKOPOUYEHHS TPUBAIOCTI BUPOOHUYOTO IMKITY; MPUYUH HATPOMAKEHHS
rOTOBOI MPOAYKIT Ha ckianax. EKOHOMIYHMI MeTOJ po3paxyHKy HOpPMATHUBY
00OOpPOTHUX KOIITIB 3aCTOCOBYETHCA Ha MIIOYUX MANPHEMCTBAaX. EKOHOMIYHUMN
METOJl JOIIBHO TaKOXX BHUKOPHCTOBYBaTH Ha pIBHI Tajly3eBHUX MIHICTEPCTB,
BIJIOMCTB, BUPOOHHUYUX O0'€JHAHb Yy MPOIIECl MEPCIEKTUBHOTO IUIAHYBaHHS a0o
IPOTHO3YBaHHH.

MoxJiBl  3aX0M  IIOJ0 MIJBUIIEHHA €()EKTUBHOCTI  YIPABIIHHS
00OPOTHUMU KOIITAaMH T1ITPUEMCTBA.

Y cuctemi 3axojiB, CHOPSIMOBAaHUX Ha IIJBUIICHHS €(QEKTUBHOCTI
yIpaBIiHHS 00OPOTHUMH KOIITAMH IMIANPUEMCTBA 1 3MIITHEHHS Horo (hiHAHCOBOTO
CTaHy, BaXKJIMBE MiCIle 3aliMalOTh TMUTAaHHSA pPaIlOHAIBHOIO BUKOPUCTAHHS
o0opoTHUX kowTiB. [IpoOseMa mosiNiIeHHs BHUKOPUCTAHHS OOOPOTHHX KOUITIB
cTaJia 1e OUIbII aKTyaJbHOI B yMOBaX (popMyBaHHSI pUHKOBUX BITHOCHH. [HTEepecu
NIJIPUEMCTBA BUMAararTh IIOBHOI BIANOBIAAJIBHOCTI 3a pE3YyJbTaTH CBOEI
BUPOOHMUYO-TOCTIONAPCHKOI  MisTbHOCTI.  OCKUIbKM  (DIHAHCOBE  TMOJIOKEHHS
MIIPUEMCTB 3HAXOAUTHCSA B MPSMINA 3aJI€KHOCTI BiJl CTaHy OOOPOTHHX KOIITIB 1
NPUIYCKA€E MOPIBHSAHHA BUTpPAT 3 PE3yJIbTaTaMH TOCIOAAPCHKOI ISIIBHOCTI 1
BIIIIKOYBaHHS BUTpPAT BJIACHUMM KOIITaMH, IIIMPHEMCTBA 3alliKaBJICHI B
painioHalbHIM opraHizamii OOOpOTHUX KOWITIB - OpraHizamii iXHbOTO pPyXy 3
MIHIMAJbHO MOKJIMBOIO CYMOIO JUIsl OJiepKaHHS HaWOIIbIIOTO E€KOHOMIYHOIO
eeKTy.

EdexkTuBHICTE ~ BUKOPUCTAHHA OOOPOTHHMX KOILITIB XapaKTepHU3yeTbCs
CHUCTEMOI0 EKOHOMIYHUX TIOKa3HHKIB, Hacammepesl OOOPOTHICTIO OOOPOTHHX
KOIIITIB.

[Tin 0OOpOTHICTIO OOOPOTHUX KOIITIB PO3YMIETHCS TPHUBAIICTH OIHOTO
MOBHOTO KPYrooO0iry KOIITIB 3 MOMEHTY IEpPETBOPEHHS OOOPOTHUX KOIITIB Y

rpomioBii ¢opmi y BHUpOOHWYI 3amacu 1 0 BUXOAY TOTOBOI MPOAYKINI 1 ii
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peainizamii. KpyrooOir KoImTiB 3aBepIIyeThCsl 3apaXyBaHHSM BUTOPTY Ha PaxyHOK
HiAIPUEMCTBA.

O6opoTHICTH OOOPOTHUX KOIITIB HEOJHAKOBA HA MIAMPHEMCTBAX SK OJHIET,
Tak 1 PI3HUX Tramxy3eldl €KOHOMIKH, IO 3aJIeKUTh BIJ] OpraHi3aiii BUPOOHMIITBA 1
30yTy NpOYKIIii, pO3MIiIEHHS] OOOPOTHHUX KOIITIB 1 IHIIUX (DAKTOPIB.

OGOpOTHICTH 000pPOTHHUX KOIITIB XapaKTepU3y€eThCs HU3KOIO
B3a€MO3AJICKHUX TOKA3HHUKIB: TPUBAIICTIO OJHOTO 00OOPOTY B AHSX, KIJIBKICTIO
o0OpOTIB 3a BHU3HAYCHUH TMepiojl — piK, MmMBpiddsl, KBapTand (kKoedirieHT
000pOTHOCTI), CYMOIO 3aiHATHX Ha MIAIPUEMCTBI 000OPOTHUX KOINITIB HA OJMHHITIO
NpOAYKINi (KOe]ili€eHT 3aBaHTAXKEHHS).

3MEHIIEHHS TPUBAJIOCTI OJAHOTO OOOPOTY CBIAYUTH NPO MOJIMIICHHS
BUKOPUCTaHHS 000poTHUX KomTiB [11, c. 48].

UuMm Bumie 3a KoedilieHT OOOpPOTHOCTI, TUM Kpallle BHUKOPUCTOBYHOTHCS
00OpOTHI KOIITH.

KpiMm 3a3HaueHNX MOKA3HHMKIB TaKOX MOXE OyTH BUKOPUCTAHUN MOKA3HUK
BiJIadyl OOOPOTHMX KOINTIB, IO BHU3HAYAETHCS BITHOIIEHHSIM IPUOYTKY BIJ
peanizallii IpoaAyKIlii MiANPUEMCTBA O 3aJTUIIKIB 000POTHUX KOIITIB.

[Toxa3sHuku 0OOPOTHOCTI OOOPOTHUX KOIITIB MOXKYTh OOYHCIIIOBATUCS TIO
BCiX 000POTHHUX KOMITAX, M0 OEPYTh y4acTh B 000OPOTI, 1 IO OKPEMUX €IIEMEHTAX.

3MiHa OOOPOTHOCTI KOIITIB € MIJISXOM 31CTaBiI€HHS (PaKTUUHHUX MOKA3HUKIB
13 TUTAHOBUMHM TIOKa3HUKAMU YU MOTIEPETHBOTO MepioAy. Y pe3yibTaTi MOPIBHSHHS
MOKa3HUKIB 00OPOTHOCTI 0OOPOTHUX KOIUTIB € ii MPUCKOPEHHS YH YIOBIIBHEHHS.

[Ipu npuckopeHHi 00OpPOTHOCTI 00OpOTHHUX KOHITIB 3 000pOTY
BUBUIBHSIOTBCS ~ MaTepialibHI pecypcu 1 JpKepena iXHbOTO YTBOPEHHS, MpU
YHOBUIBHEHHI - B 000POT YTATYIOTHCS JOJATKOBI KOIITH.

BuBinbHeHHS OOOpPOTHMX KOIITIB  YHACHIJOK MPUCKOPEHHS  iXHBOI
00OpOTHOCTI MOXKe OyTH:

— abCoOJIIOTHE BUBUIBHEHHS Ma€ MicClIe, SIKIIO (PaKTUYHI 3aJMILIKK 000POTHUX
KOIITIB MEHIIIE HOPMATHBY YH 3AJIHINKIB MONEPEIHBOTO MEPIoay NpH 30eperKeHH1

YU MEePEeBUILIEHHI 00CATY peai3allli 3a po3rIsIHYTUN Mepioj;
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— BIJIHOCHE BHUBUIHPHEHHS OOOPOTHHX KOIITIB Ma€ MICIe B TUX BHUIIAJKaX,
KOJIM TIPUCKOPEHHS 1XHBOi OOOPOTHOCTI BiJOYBA€THCS OJHOYACHO 3 POCTOM
BUPOOHMYOT NMPOTrpaMu MiANPUEMCTBA, PUUOMY TEMIT POCTY 0OCITY BUPOOHUIITBA
BUIIEPE/KAE TEMI POCTY 3aJIUIIKIB O0O0OpoTHMX KowmTiB. EdekTuBHicTh
BUKOPHUCTAaHHS OOOPOTHUX KOIITIB 3aJIeKUTh BijJ OaraThoX (DakToOpiB, SKI MOXKHA
PO3JIUIMTA Ha 30BHIIIHI, IO POOJATH BIUIMB MO3a 3aJI€KHICTIO BIJl 1HTEpECIB
HiANPUEMCTBA, 1 BHYTpIIIHI, HA Kl MIJIPUEMCTBO MOKE 1 TMOBHHHE AKTHUBHO
BIUIUBATH. Jl0 30BHIIIHIX ()aKTOPiB MOYKHA BITHECTH TaKi, sIK 3arajbHOCKOHOMIYHA
CHUTYaIlisl, TOIaTKOBE 3aKOHOJABCTBO, YMOBU OJCpXaHHS KPEAWUTIB 1 MPOLIEHTHI
CTaBKHU 1O HUX, MOXJIUBICTh IIJILOBOTO (PIHAHCYBAaHHS, Y4acTh Yy Mporpamax, Iio
dinancyroTbest 3 Oroypkety. L1 ¥ iHmI ¢akTOpu BU3HAYAIOTH PaMKH, Yy SKHUX
NIJIPUEMCTBO MOXKE MAHIMYJIIOBATH BHYTPIMIHIMU (DaKTOpaMu pPALiOHATBHOTO
pyxy o0opoTHuX KoITiB [38, c. 49].
Ha cywyacHoMy eram  pO3BHUTKY €KOHOMIKHM JO OCHOBHHMX 30BHIIIHIX
(dakTopiB, 10 BIUIMBAIOTh HA CTaH 1 BUKOPUCTAHHS OOOPOTHHX KOILTIB, MOXHa
BIJIHECTH Taki, K KpH3a HEIUIaTe)KiB, BUCOKHUU PIBEHb IMOJATKiB, BUCOKI CTaBKU

OAHKIBCBKOTO KPEIUTY.
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2 OPT'AHI3AILIIS OBJIIKY OBOPOTHUX AKTHUBIB TA HAIIPSIMU MOT'O
YAOCKOHAJIEHHA HA TOB «®b TPAHC»

2.1 Oprani3zaiiiHo-eKOHOMIYHA XapaKTePUCTUKA MIIPUEMCTBA

[IpuBatne mianpuemctBo TOB «®b Tpanc» 3acHoBane 15 mororo 2012
POKY (i3MIHHMH 0COOaMU NUIIXOM T0OpPOBITFHOTO 00’ €qHAHHS MaliHa, MAHOBUX
Ta OCOOMCTMX HEMalHOBHMX TMpaB YYacCHUKIB ISl 3/1MCHEHHS (HIHAHCOBO —
rocrnojapcbkoi  AISUIBHOCTI  MIANPUEMCTBA  Ta  OTPUMaHHSA  NPHUOYTKY.
3apeecTpoBHauil Kamitai mianpueMcTBa ckiagae 100 THUC. TpH 1 TPOTATOM BCHOTO
TEepMiHy ICHYBaHHS MIANPUEMCTBA HE 3MIHIOBABCHA.

CraryT mnigopueMCTBA € OCHOBHHMM OpraHi3alliHO-perjiaMeHTalliiHuM
JIOKyMEHTOM, JI€¢ BKa3aHl 3arajibHi JaHl Npo MIANPUEMCTBO (HailMEHyBaHHS,
BUTJISAJI, BJIACHUKH, MICIIE3HAXOKEHHS, METa, MPEIMET isUIbHOCTI, OpraHu
YIOPABIIHHSI HUM, YMOBHU peopranizaiii, JiKBlaarii).

Takox mANPUEMCTBO B  CBOIM  MISJIBHOCTI  KEPYEThCS  TIEBHUMU
HOPMATHBHUMU aKTaMH, J0 SKUX BITHOCATHCS 3aKOHOMABYI aKTH, SIKI PETYIIOIOThH
JISITBHICTD TIAMPUEMCTBA, 1110 aHAJI3Y€EThCH:

[TinmpueMCTBO € IOPUIUYHOIO 0COOO0 B JTHS MOTO JIepKAaBHOI peecTpartii.
Maiino TOB «®b Tpancy ckinagaeTbes 3 OCHOBHUX 3aC001B Ta 00ITOBUX KOIITIB, a
TaKOX I[IHHOCTEH, BapTICTh SIKUX BioOpakeHa B OajaHCl MPUEMCTBA.

OcHoBHa crenianizaiis MiAIPUEMCTBA — BUTOTOBJICHHS 3allaCHUX YacCTUH
JUIsL aBTOMOOWIIB, TEXHIYHE OOCIYrOBYBaHHS Ta PEMOHT TPAHCHOPTHHUX 3ac00iB,
IPy30Bi MePEBE3EHHS aBTOMOOUTEHUM TPAHCIIOPTOM.

Takoxx  3ailiCHEHHs  BUpPOOHWYOI, KOMEpPIIAHOI, MOCEPETHULIBKOI,
30BHINIHBOEKOHOMIYHOI, ~ €KCTIOPTHO—IMIOPTHOI ~Ta  IHIIOI  TOCTOJAPCHKOT
TISUTBHOCTI.

Bbyxrantepchka ciayx0a Ha 4YOJi 3 TOJIOBHUM OyXrajiarepoM € OJHUM 3
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MPOBITHUX MIAPO3ILIIB YIPABIIHCHKOI CTPYKTYPH MiJIPUEMCTBA, siKa 3a0e3edye

dbopMyBaHHS TOBHOI 1 JOCTOBIpHOI iH(OpMAIi Mpo pe3yabTaTH MIIBHOCTI Ta

MaiHOBHUH CTaH MIANPUEMCTBA, HEOOX1THOI I MPUHHATTS €()EKTUBHUX PIIICHb,

3M1ACHEHHS] KOHTPOJIIO 32 BUKOPHUCTAHHSAM MaTepialbHUX, TPYAOBHUX, (HIHAHCOBUX
pecypciB 1 MOMEpeKEHHs] HETaTUBHUX SIBUII Y TOCTIOAAPCHKIN TISUTBHOCTI.

Ha pucynky 2.1 BigoOpaxeHo, 0 MAMPUEMCTBO HE OTPUMAJIO MPUOYTKY 3a

2017 pik 1 36utok ckinaB 170 tuc. rpH. Y 2018 poui cmocTepiranoch Aesike

MOKPAIIECHHS 1 MIAMPUEMCTBO OTPUMAJIO YUCTOTO JOXOIY BiJ peamizamii Ha 225

TUC. TpH. Oiibie HiX y 2017 poii, 110 TOBOPUTH MPO MO3UTHUBHI 3MIHU B POOOTI

H1IIPUEMCTBA.
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Puc. 2.1 /lunamika NOKa3HUKIB YUCTOTO JOXOY Ta YUCTOTO MPUOYTKY

TOB «®b Tpanc»

[IpoTtsiroM aHani30BaHOro NMEPio1y BIACHUM KamiTall IOCTYIIOBO 3MEHILIUBCS.
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VY 2016 poui BracHuit kamitan ckianas 7194 tuc. rpH., a y 2018 poui - 6346 THC.
TpH., 0 Ha 848 THC. TpH. MeHIIE MOPiBHSAHO 3 2016 pokom.

Ha TOB «®b Tpanc» cnocrepiragach TEHACHINS 10 301IbIICHHS
KOPOTKOCTPOKOBUX 3000B’s13aHb y 2018 poui nopiasiHO 3 2017 poxom Ha 150 THC.
I'pH. Ta 3MEHIIICHHS BIACHUX 000pOoTHUX 3ac00iB y 2018 pormi Ha 20 THC. TpH. HIXK
y 2017 porti.

3a oTpuMaHuMU OOJIKOBUMHU JaHMMH OyJI0 pPO3paxOBaHO OCHOBHI

noka3Huku JikBigHOCTI TOB «®b Tpancy, mo HaBeaeHi y tadauii 2.1,

Tabmmg 2.1
Po3paxyHOK MOKa3HUKIB JIIKBITHOCTI (TJIATOCTIPOMOYKHOCT1)
daxkTU4HE 3HAYCHHS 32 minm (+-)
Hopwma- MONEPEIHI POKU

No [Tokazauku THBHE 2015 | 2016 | 2017 | 2018 2015 | 2016 | 2017

3HAYCHHA . . . . - - -

pc 1 plc | Puc | P 5016 | 2017 | 2018

1 2 3 4 5 6 7 8 9 10
1. | Koedirmient

ITOTOYHOI 1,5 1,328 | 1,927 | 1,799 | 1,649 | 0,599 | -0,128 | -0,150
JIKBIJTHOCTI
2. | KoedirtienT

MIBUJIKOT 0,6-0,8 0,923 | 1,410 | 1,287 | 1,208 | 0,488 | -0,124 | -0,078
JIKBIJTHOCTI
3. | Koedirtient

a0COJIIOTHOT 0,20-0,35 | 0,023 | 0,151 | 0,182 | 0,278 | 0,127 | 0,032 | 0,095
JIKBIAHOCTI

4. | Koepimient >1 | 2417|3308 | 2,898 | 3552 | 0,890 | -0,410 | 0,655

IIOKPHUTTA 3a11aC1B

5. | Koeoiient

(binancoBoi 0,5 0,854 | 0,877 | 0,868 | 0,852 | 0,023 | -0,009 | -0,015
aBTOHOMI1

KoedimieHT MOTOYHO1 JIKBITHOCTI XapaKTEepU3ye TOCTATHICTH OOIFOBUX
KOIITIB JJIs CIulaTh OOpriB mpoTATOM poKy. [IlpoaHanizyBaBmid TOKa3HUKHU
KoedillieHTa TIOTOYHOI JIKBIJIHOCTI, MOJKHA CKa3aTH, IO CIocTepiraiacs
TEHJICHIIISl 10 3MEHIIEHHs Iboro mokazHuka y 2015-2017 pokax ajne mpoTsirom
IIOTO > TIEPIoly 3HAYEHHS IMOKAa3HWKA TOCTIHHO TMEPEBUIIYBAIIO0 TPAHUYHO

A0IMyCTUMEC 3HAUCHHA.
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3a manumu Tabmuimi 2.1 Mo)kHa 3pOOMTH BHCHOBOK, 1[0 TOBAPHUCTBO MA€
JIOCTaTHBO 0OIrOBUX KOIITIB JJISl CIJIATH CBOiX OOPTIB MPOTATOM POKY.

KoedimieHT mBHUIKOI JTIKBIZHOCTI TOKa3ye, SIKy 4YacTHMHY HOTOYHHX
3000B’s13aHb MIANPUEMCTBO CIPOMOXKHE TOTAaCUTH 32 PaxyHOK HalOLIbII
JIKBITHUX OOOPOTHHUX KOIITIB — TPOIIOBUX KOINTIB Ta iX €KBIBAJEHTIB,
(GhiHAaHCOBUX 1HBECTHUIIM Ta KpeAuTOpchkoi 3abopromaHocti. lleW moka3HuK
MOKa3y€e MOXJIMBOCTI MiAMPUEMCTBA IIOJI0 TOTAIIEHHS MOTOYHUX 3000B’sI3aHb 3a
YMOBHU CBOEYACHOTO 3IACHEHHS pO3paxyHKIB 3 jaebitopamu. IlpoTsrom
aHATI30BAaHOTO  Tepiogy  3HA4YeHHS  Koe(imieHTa  MBHAKOI  JIKBITHOCTI
MIEPEBUIIYBAJI0 HOPMATUBHE 3HAYCHHS, IO CBITYUTH MPO MOXKIIMBICTH TOBAPUCTBA
MOTACUTHU MTOTOYH1 3000B’ sI3aHHS.

KoedimienT  abOCOMIOTHOI ~ JIKBIAHOCTI  XapakKTepU3y€e€  TOTOBHICTH
MIPUEMCTBA HETAHHO JIIKBIYBaTH KOPOTKOCTPOKOBY 3a00ProBaHICTh. 3 TaOIHIN
2.2 BuaHO, mo y 2015 pori miaAnpueMCTBO 3HAXOIUIOCS 32 MEXKaMU TPaHUYHHUX
3Ha4eHb 1 TMOKa3HUK ckiamaB 0,023 mo HuX4Ye 3a MiHIMaJIbHE HOPMATHBHE
3HaueHHA JaHoro koedimienta. ¥ 2018 poiii koedilieHT aOCOMOTHOI J1KBIIHOCTI
NIJIPUEMCTBA JOCIT PIBHS, IO NEPEBUIILYE HOPMATUBHE 3HAYEHHS 1 CKJIaJaB
0,278, a omKe, MOXKEe JO3BOJUTH COO1 TIOTAICHHS KOPOTKOCTPOKOBY
3a00pPrOBaHICTb.

HopmatuBHe 3HaueHHs Koedill€HTa MOKPUTTS 3alaciB CKJIaJa€ HE MEHIIE,
Hix 1. I[lporsrom 2015-2018 pokiB koedimieHT OyB BuUIlle 32 HOPMATHBHE
3HAYEHHS, II0 CBIAYUTH PO JOCUTH CTiiikui (pinancoBuii ctan TOB «®b Tpancy.

KoediienT pinancoBoi aBTOHOMIT Mae KpuTU4HE 3HaYeHHs - 0,5. [Ipotarom
2015-2018 poxiB koedimieHT (QiHAHCOBOI aBTOHOMIi OyB BHWIIE 32 HOPMAaTHUBHE
3HA4YEeHHS, 1110 CB1AUUTH Mpo Te, o TOB «®b TpaHc» € 10CUTh He3aleKHUM BiJT
MO3UKOBHX KOIIITIB.

st xapaktepucTuku  (iHAHCOBOT CTIWKOCTI MIANPUEMCTBA JOIIIHHO
po3paxyBaTy HU3KY MMOKA3HUKIB, SIKI HaBeJIeH1 B Tabymili 2.2.

Koedimient 3abe3nedeHocTi OOOPOTHUX AaKTHUBIB BJIACHUMHU KOIITAMH

XapakTepu3ye HasBHICTh HA MIANPUEMCTBI BJIACHUX 0OITOBUX KOIITIB, HEOOX1THUX
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Tuis 3a0e3mneueHHs Horo piHaHCOBOT CTIMKOCT1, TOOTO MOXJIMBICTH MEPETBOPIOBATH

aKTUBU Y JIKB1JIHI KOIITH.

Tadomurs 2.2

[Tokaznuku inanconoi criiikocti TOB «®b Tpanc»

dakTUYHE 3HAYCHHS 3a nonepez[Hi

3minu (+/-)
pPOKH
[Tokazuuku 2016
] . ) 2018 | 2015 - 2017-
2015pik | 2016pik | 2017pix pix 2016 20'17 2018

Koeodimient 3abe3mneueHocTi

0,201 | 0,477 | 0441 | 0,411 | 0,276 0,036 | 0,029

OA BJaCHUMH KOILIITaAMU
Koedirient KOHIICHTpaIlii - -
BITACHOTO KATITATY 0,854 0,877 0,868 0,852 | 0,023 0,009 | 0,015

Koeginient (binaHCOBOT | 4 120 | 9140 | 1153 | 1.173 | -0,030 | 0,012 | 0,021
3aJICXKHOCT1
[Tokazuuk (iHAHCOBOTO

HeBepHILKY 5,873 7,131 6,956 | 5,774 | 1,258 0,574 | 0,782

KoeimieHT criBBiIHOIICHHS
no3ukoBux Ta  Buacuumx | 0,170 0,140 0,153 0,273 | -0,030 | 0,012 | 0,021

KOILITIB

3a ganumu Tabmumi 2.2 'y 2015 pomi mel mokasHmk ckiaB 0,201, mro
TOBOPWJIO PO a0COIOTHY MO>KJIUBICTh MIINPUEMCTBA TIEPETBOPIOBATH aKTHUBHU Y
MKBIIHI KoiuTu. Hamami ckitajgacda TEHAEHINA 10 30UIBIIEHHS [IbOI0 MOKAa3HUKA 1
BiH HaOyB y 2016 pomi 3nauenns 0,477, a 2018 poui 3menmmBcs Ha 0,066
nopiBHsHO 3 2016 poxkoM. ToOTO MOKHA MPUITYCTH, IO BJIACHUX KOIITIB Ha
MIMPUEMCTBI JOCTATHHO JJIs 3A1HCHEHHS A1STbHOCTI.

KoedimieHT KOHIIEHTpaIllii BJACHOTO KamiTaly BHU3HAYAETHCS BiHOIICHHSIM
BJIACHOTO KamiTalxy JI0 3arajbHOl CyMH OajaHCy 1 3pOCTaHHS IIbOTO TOKa3HHKA
CBIIYMTH MPO 30UIbIICHHS (DIHAHCOBOI CTIMKOCTI, CTAaOUIBHOCTI Ta HE3aJEKHOCTI
MiAprueMcTBa. 3 TabmuIi 2.2 BUAHO, 0 3HAYCHHS JaHOTO KoedimieHTa CKIaaano
0,852 y 2018 pori 1 11e o3Hayae IO BJIACHUM KammiTaad MiANPUEMCTBA CKJIaJla€e
85,2% Bij 3arajbHOI CyMH OaJIaHCy MiANPUEMCTBA.

HopmatuBue 3HaueHHs koedirieHTa (hiHAHCOBOI 3aJ€KHOCTI — MEHIIE abo

JOpiBHIOE 2. 3a OCTaHHI JOCHIIKYyBaHl Tmepioan KoedilieHT (¢iHaHCOBOT
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3aJIe)KHOCTI MIANPUEMCTBA 3HAXOAMBCS B MeEXaX HOPMATHBHOTO 3HAYEHHS aJie
MOCTYMNOBA 301IBIIYETHCS, IO CBIAYUTH MPO HEAOCTATHICTH BIACHUX OOOPOTHUX
aKTHBIB Y MaiiOyTHbOMY.

[loka3Huk  (piHAHCOBOTO  JIEBEPUIKY  XapaKTepu3ye  3aJeKHICTh
MIJMPUEMCTBA B JIOBTOCTPOKOBHX 3000B’s3aHb. Mae Oytu Menme 3a 0,25.
[TpoTsirom 2015-2018 pokiB moka3HUKH (P1IHAHCOBOTO JICBEPUKY IMEPEBUIIYIOTH
HOpMYy 1y 2016 pori ckmamas 7,131, y 2017 pomi — 6,556, a y 2018 pomi — 5,774,
10 CBIIYUTH PO BUCOKY 3aJICKHICTh MIMPUEMCTBA BiJl JOBIOCTPOKOBHUX MO3UK.

[Ipotssrom 2015-2018 pokiB Koe]iliEHT CHIBBIHOIIECHHS MMO3UKOBUX Ta
BJIACHUX KOIUTIB MOCTIMHO 3011bIIYBaBCS, IO CBIAYUThH MPO 30UIBIIEHHS YaCTKU
MO3UKOBOr0 KamiTally, 110, B CBOIO U€pry, FOBOPUTH MPO 3HWKEHHS (PIHAHCOBOI
CTIAKOCTI.

BuxopuctoByroun o071KOBI JaH!1 MiANPUEMCTBA OYJI0 PO3PaXOBaHO OCHOBHI

MOKa3HUKMA PEHTA0EIbHOCTI TOBAPUCTBA, Kl BIIOOpa)KEHI B HUXKYE HaBEICHIN

Tadymi 2.3.
Tabmums 2.3
[Tokazuuku pentadenbrocti TOB «®b Tpancy
dakTU4HE 3HAYCHHA 3a MOInepeaH1 3Minn (+/_)
pOKH
[Toka3Huku 2015
. . .| 2018 2016 - | 2017-
2015pix | 2016pik | 2017pik piK 20-16 2017 | 2018

PenTtabenbHICTh CyKYITHOTO
Kamitany, %
PenrabenbHicTh peanizarii
MPOYKIIii 32 MPUOYTKOM BiJ 40,29 41,38 40,86 | 36,03 | 1,09 -0,52 | -4,83
peamizariii, %
PenTtabenpHicTh peamizarii
MIPOYKIIIT BiT onepaItiiHo1 2,94 0,03 0,00 0,34 | -2,91 | -0,03 0,34
IisIABHOCTI, %
PenrabenbHicTh peamizaiii
MPOYKIIIT 382 YACTUM 2,36 8,34 -2,25 0,48 | 598 | -10,58 | 2,73
npubyTKoM, %o
OP;:HTa6e”"H1°TB MPOAYKIIL | 24,80 | 24,10 | 20,76 |2055|-0,71| -3,34 | -0.21

PenrabenpHicTh akTHBIB, % 2,50 9,99 -2,31 0,74 | 7,49 | -12,31 | 3,06

2,51 10,73 0,00 0,74 | 8,22 | -10,73 | 0,74
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3 tabmuui 2.3 BUgHO, 1m0 B 2015 pomi KINBbKICTh YHCTOTO MPUOYTKY, IO
npunajaia Ha OJUHUITIO BIACHOTO KammiTany ckiangana 2 TpH 51 kom., B 2016 p. —
10rpH. 73 xom., a B 2017 porii npuOyTKy HIAPUEMCTBO HE OTPUMAIIO 1 30MTOK Ha
OJIMHUIIIO BJIACHOTO KaIliTally CKJaB 2 TpH. 66 kom. BigmoBigHo. Y 2018 pori
KUIBKICTh YHMCTOTO MPUOYTKY, IO MpHUIajgajga Ha OJMHMIO BJIACHOTO KamiTalry
ckjana 87 KoM. 3a paxXyHOK OTPUMAHOTO MIANPUEMCTBOM MPUOYTKY

PenTabenbHICTh MPOAYKIT Ja€ MOXIMUBICTh MOOAUUTH CKUIBKH MPUOYTKY
OTPUMAaHO Ha OJIMHMITIO CO0IBAPTOCTI peasTi3oBaHOl MPOAYKIIii.

To6T0, MOXKHa 3pOOUTH BUCHOBOK, 110 ¥ 2015 pomi Ha 1 rpH. cobiBapTOCTI
npoaykiii O0yno orpumano 24,8 kom. mpuOyTtky, B 2016 pori mel mMOKa3HUK
3smeHmuBcst Ha 0,71 xom. mopiBHsiHO 3 2015 pokoMm Ta ckiaB 24,1 kom. Ha 1 TpH.
cobiBaprtocTi, a y 2017 porti ckmaB 20,76 korm. ta y 2018 pori 3MenmuBest Ha 0,21
kon. Ta ckiaB 20,55 kom. OTxe, CHOCTEPIraeTbCs TEHISHLIS 0 3MEHILIEHHS
KUIBKOCTI  TPUOYTKY, OTPUMAHOTO TOBAapUCTBOM. 3MCHIICHHS MOKa3HUKA
peHTabenbHOCTI akTuBIB 3 9,99 % y 2015 poui 10 0,74 % y 2018 pori roBoputh
PO 3MEHIICHHS €(PEKTUBHOCTI BUKOPUCTAHHSI BCIX aKTUBIB MiANPUEMCTBA.

TOB «®b Tpancy» 3a miacymkamu 2018 poky BIAMOBITHO 10 KOE(IIIEHTIB,
K1 XapakTepu3yloTh (IHAHCOBUM CTaH, MOKHA OI[IHUTH SK IJIATOCTIPOMOXKHE Ta

JIKBIIHE.

2.2 ByxranTtepchkuii 001K 3amaciB sIK eJIeMeHTa 00OPOTHUX aKTHBIB

OpuHunero OyxrainTepcbKoro 00Ky 3araciB BA3HAYUTH X HAIMEHYBaHHS.

3amacu — 11€ aKTUBH, 5Kl yTPUMYIOThCS AJI MOJAIBIIOT0 MPOAAXy 32 YMOB
3BUYAMHOI TOCTOAApChKOi AisUTbHOCTI. Jl0 BUPOOHMUYMX 3amaci BiTHOCSATHCA BCI
3aracHu sikl BIIHOCATHCA J10 2 KJIacy IUIaHY PaxXyHKIB.

[lepBicHy BapTicTh 3amaciB, OpUAOAHUX 3a IUIATy BHU3HAYAIOTH IO

cobiBapTocTi 3amacis 3rigHo 3 [1(C)bO 9.
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[lepBicHy  BapTicTh  3amaciB, BUTOTOBJIIGHWX  BJIACHUMH  CHJIAMH
mianpueMcTBa, Bu3HadaioTh 3rigHo 3 II(C)BO 9, mepBicHOIO BapTICTIO
CUICHKOTOCTIOAAPCHKOI MPOAYKIIT BHU3HAYAIOTh HA MPOTA31 POKY IUIAHOBY
CO0IBapTICTh, a B KiHIII POKY il BUPOOHUTY coOiBapTicTh [42].

3anacu BiJoOpakaroThCsl B OyXraiarepcbkoMmy 0OJIIKY O MEPBICHINA BapTOCTI.

OuiHKy 3amnaciB, BKJIIOYAIOYM CUILCHKOTOCIOAAPCHKY MPOAYKIIIO, MpH 1X
BIMYCKY Y BUPOOHHIITBO, peamizallii ado iHIIOMY BHUOYTTI CIiJ 3A1MCHIOBATH 3a
METOJIOM CepeaHbO3BakKeHO1 cobiBapTocTi. Taky c00iBapTICTh BHU3HAYAIOTh 3a
MicsIb Y Iopsnky, nepeadbauenomy 1. 18 I1(C)bO 9.

3anacu, fAKI HE MPUHOCATh MIANPUEMCTBY €KOHOMIYHMX BHUTIJ B
MaiOyTHHOMY, BU3HAIOTh HEJIIKBITHUMHU 1 CIIUCYIOTh B OYyXTaJITEPCHKOMY OOJIIKY, a
MpU CKJIaJaHH1 (piHAHCOBOI 3BITHOCTI HE B1JJOOpa)karOTh B OajaHCl, a BPaXOBYIOTh
Ha OKpeMoMYy CyOpaxyHKy rno3abanancoBoro paxyHky 07.

VY uyepsni 2018 poky TOB «®b Tpanc» Ha mijcTaBi JoroBopy npuadaio B
nocradanbHuka HapTonpoaykTiB TOB «Ykpuadra Ne 071» 1000 i 6enzuny A-92
Ha cymy 5820 rpa. (y Tomy uucnhi [IJIB — 970 rpun.). [lanuBo npusnadeHo aiis
JIerkoBUX aBTOMOOLTIB. Ilicisa mepepaxyBaHHs MepeaoIUIaTH MiANPUEMCTBY OyIi0
HaJaHO TajoHu Ha OeH3uH. [Ipunbanuii 6eH3uH mepedyBae Ha BIAMOBIIATHLHOMY
30epira”Hi B mocTavyajibHUKA HAPTOMPOAYKTIB.

Tamonn wa 80 n Gensuny BaprticTio 1746 rpH. (y Tomy umcmi [1JIB — 291
IPH.) BUJAHO BOJII0. 3BIT MPO BUKOPUCTAaHHS TajoHIB Ta ek A3C HamaHo 10
OyxranTepii 00 BCIX BUIAHUX TAJIOHIB. BEH3WH BHKOPHUCTAHO B MEXax HOpPM
BUTpAT.

KopecnonyieHiito paxyHKiB IIOAO MPUAOAHHS IajiBa IPEJCTABICHO B
Tabaumi 2.4.

JIist 3A1iicHEHHST KOHTPOJIIO 32 BUTPAaTaMH TMaJMBa 1 MaJMBHO-MAaCTUIILHUX
MaTtepianaiB HeoOXiTHO KepyBaTucs HakazoM Ne 43, skum 3aTBepikeHo Hopmu
BUTPAT MAJIMBA 1 MACTUJILHUX MaTepiaiiB Ha aBTOMOOUTBHOMY TPaHCIIOPTI.

BapricTe ManomiHHUX Ta MIBUAKO3HOIITYBAaHUX IMPEAMETIB, 110 TEpe/iaHi B

eKCIUTyaTallllo, BUKJIIOYAETHCS 31 CKJIaay aKTUBIB (CHUCYEThCA 3 OanaHCy 13
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HapaxyBaHHSIM 3HOCY B po3mipi 100% mpu crircanH1) 3 MOJAIBLION OpPraHi3aIlier
OTMEPaTHUBHOTO KUIBKICHOTO OOJIKY TaKWX MPEAMETIB 3a MICHSAMHU EKCIUTyaTalll i
BIIMOBITHUMU ~ MAaTepiaJIbHO-BIAMOBIIHUMH  O0CO0AMHU  TMPOTATOM  CTPOKY  iX

(GakTUYHOTO BUKOPUCTAHHS (IO MOMEHTY iX MOBHOI JKBijallii, CIHUCaHHS 3

oamancy) [9, c. 386].

Tabmuus 2.4
Kopecnonneniiis paxyHkiB mo0 npuaodanas naaua TOB «®b Tpancy»
N K . . Cyma
5 /1'1 3MiCT rocroaapchKoi onepariii OPCCHOHICHINA PaxyHKIB (rpH.)
Jeber Kpeaut
1. | IlepepaxoBaHO HepeIOILIATY MMOCTAYAILHUKY 371 311 5820,00
2. | BimoOpaxeno nomatkoBuii kpeaut 3 [1/1B 641 644 970,00
3. | BimoOpakeHo HaAXOHKCHHS TaJIOHIB HA OCH3MH 203/Tanomm 631 4850,00
Ha OEH3UH
4. | BimoOpaxeno po3paxynku 3 [1/IB 644 631 970,00
5. | BigoOpaxeHo B3aeMO3ajik 3a00proBaHoCTei 631 371 5820,00
: : 1455,00
; ziljoipzamem‘) 3anpaBKy E‘lBTOMO61JI$I naymoM | 203/ITamuBo 203/ Tatomu
. JCTaBl 3BITY BOJiS Ta MapIIPYTHOTO B -
JCTa) aBTOMOO1JIb
) ) . 203/IMamuso | 1455,00
7 Bizo6paxeno Y cKmami  BHTpAaT  BapTiCTh 92 s
OeH3uHY (Ha MiJICTaBl MAapUIPYTHOTO JIUCTA) ABTOMOGIIE
Maromiaai 1 MmMBHAKO3HOIIYBaHI mnpeametd BapticTio n0 100 rpH. 3a

OJIMHUITIO TIPU TIepeayil iX B €KCIUTyaTalliio 3a 0ajJaHCOM HE BPaXxOBYIOTHCS (OKpIM

npuiaAiB 00Ky Ta CIICHOATY).

Ha mignpuemcTBi, 3 METOIO HEJOMYIIEHHS po3Kpaaanb (Hemoctay) MIIIII,

NepejlaHnX B EKCIUTyaTalll0 1 BHUJIYYEHHUX 31 CKIaQy aKTHBIB, T'OJOBHUM
OyXrajarepom MOCHJIEHO KOHTPOJIb!
—3a Bumadero Takux MIIIT 3a wmicisaMu  ekcruTyartamii  HUIIXOM

3a0€3MeUeHHs] TMPOCTAaBISHHSA B OOJIKOBMX KapTKaxX MIJNUCIB MpaliBHUKIB B

orpuManni MIIIIT;

— BIAMITOK Mpo nepeMimeHHss MILIT Mix cTpykTypHUMH MiAPO3/iIamMHu;

— CKJIQJIaHHS aKTiB HA 1X CIIUCAHHS y pa3l HEMPUIATHOCTI JI0 eKCIUTyaTarii.
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Bbyxranrepcrki nposenenus 3 o0miky MILII npeacrapneni B Tabmui 2.5.

Tadmur 2.5
Kopecnonaeniis paxyskiB moa0 06siky MIIIT aa TOB «®b Tpancy»
Kopecnonaenuis Cyma
Ne 3MiCT TrocnoaapchbKoi onepartii paxyHKiB
Hr Kt
1. [Tpun6ano MILIIT 22 631 2000,00
Buaeceno MIUIII 1o craTyTHOro Kamitaily sIK BHECOK 22 46 2000,00
YYaCHUKIB
3. Cnucano MIIIT va agmiHiCTpaTUBHI BUTPATH 92 22 500,00
4, Cnucano MIIIT Ha 30yTOBI BUTpaTH 93 22 600,00
5. Cnmcano co6iBapTicTh peanizoanux MIIIIIT 943 22 900,00

AHaITUYHUN OOJIK MAJIOLIHHUX Ta IIBUJKO3HOIIYBAaHUX IIPEAMETIB Ha
TOB «®b Tpanc» Begerbes 3a Bugamu MIIIII.

3anmacu BiJIOOpakarOTbCcsl B OyXraiaTepchbKoMmy OOJIKy 1 3BITHOCTI 3a
HaMEHIIIOK0 3 JIBOX OIIIHOK: IIEPBICHOIO BapTICTIO ab0 YHCTOI BapTICTIO
peaizarii.

CymMa TpaHCIOPTHO-3aroTIBEILHUX BHUTpAT, IO Yy3araJbHIOEThCS Ha
OKpeMoMy  cyOpaxyHkKy  «TpaHCIOpPTHO-3aroTiBeJIbHI  BUTpPATH»  MOXKYTh
PO3NOAUIATUCA MK CYMOIO 3aJIMIIKY 3aIaciB Ha KIHEIb 3BITHOTO MICALS 1 CYMOIO
3amaciB, 10 BUOyIM (BUKOPUCTaHI, peajizoBaHi, OE30IUIaTHO MepeaHl TOI0) 3a
3BITHHMI MiCAIlb, Y TOPAIKY, nepeadadernomy I[1(C)BO 9.

3 BUpOOHUYHUX 3aMaciB BUKOPUCTOBYIOTHCS JIMIIIE TOTOBA MPOAYKIIis, a came
CydacHI TEPCHEeKTHBHI 3aco0u 3axucTy pocivH. OnpuOyTKyBaHHs 3amaciB Ha
CKJIaJl BIAOYBA€ThCS Ha OCHOBI JIOKYMEHTIB, SIKI BHUIHUCYIOThCS MOCTAYAIbHUKOM
npu BinBaHTaxeHHi. lle — paxyHku-¢akTypu, TOBapHO-TPAHCIOPTHI HAKIIAJHI,
HaKJIaJ[Ha-BUMOT'a Ha BIJMYCK (BHYTPIIIHE MEPEMIIICHHS) MaTepialiB, HaKIaJHa
Ha BIJIYCK TOBApHO-MaTepialbHUX LIHHOCTEH, JOBIPEHICTh, NTOIATKOBA HAKJIA IHA,
Ta Ha MAIpUEMCTBI GOpMYEThCS TPUOYTKOBa HakaaHa [36, c. 218].

OriHka 3amnaciB y MiAMNPUEMCTBI BU3HAYa€ThCs 3a MeTogoM DPIDO — 1o6TO

3aracu BHUKOPUCTOBYIOTHCA Yy TiMl MOCHIJOBHOCTI Yy sKii BOHM HAaJIXOAWIM Ha
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H1ATPUEMCTBO.

BupoOHuyi 3amacu MOCTyNalTh Ha CKJIaA MIJIPUEMCTBA, 3aBITyHOUHN
ckiazoM odopmiisie MepBUHHI JOKYMEHTH Ha OTPUMAaHHSA TOTOBOI MPOAYKINI Ha
OoCcHOBI PeecTpy HamxoJKeHHs 3epHa. 3BIT CKIIagae MaTepiaabHO-BIAMOBIIaIbHA
ocoba, 1 KOXXHOTO IMEpHIOro 4ucia IMepefae a0 Oyxraiarepii TocrnoaapcTsa.
Byxrantep no BUpoOHUYMX 3amacax 3Bips€ 3BITHICTb 3 IEPBUHHUMHU JTIOKYMEHTaMU
Ta 3aJUIIKAMH 1 SKIO HE BUSBJICHO BIIXWIEHB (hOpMy€e OyXranTepchKi JOBILAKHU O
paxynkax 20, 22, 26, 27, 28 naHl 1ux paxyHKIB NHEPEHOCITHCI B OOOPOTHY
BiJIOMICTb, [ 0JIOBHY KHUTY 1 000pOTHO-CANIbIOBHIA OanaHcC.

Ha nmary Oamancy BUpOOHHMYI 3amacu OIIHIOIOTHCS 3a MIEPBICHOIO
BapTICTIO.

OOk BHPOOHMYMX 3amaciB Ha CKJIaJax 3A1MCHIOETBCS MaTeplajbHO
BIIMOBIAANBHOIO 0CO00I0 Ha KapTKax CKJIAJACBKOrO OOJIKy MarepiaiB.
AHamTUIHUN 00K 3amaciB BeJIEThCS MO KOXKHIA Ha3Bl, COPTY, BHJIOM 1 pO3MipOM

3 B1I0OpaKEHHSIM HOMEHKJIaTYypHOTO HOMEpPY 1 00IIKOBOT I[1HU.

2.3 00611k 1e01TOPCHKOT 3a00prOBaHOCTI

VY mpormeci 3AiMCHEHHS PI3SHOMAHITHUX BUPOOHUYUX Ta KOMEPILIMHHUX
omepauid y NIAOIPUEMCTBA MOXXE BUHUKATH J1€0ITOpchbka 3a00proBaHICTh 3a
pO3paxyHKaMH 3 TIOKYIIIISIMHU TIPOYKIIii, IEPCOHATIOM, BJaCHUKaMH, OFOKETOM Ta
1M03a0r0HKEeTHUMHU (DOHJAMU TOIIO. AJIe TOCTOIapChKa MPaKTHKa CBIAYMTH, 110 Ha
PO3paxyHKHd 3 TOKYIISMHU 3a BiJJBAHTAXEHY MNPOJYKIiIO (BUKOHAHI POOOTH 1
nociyru) mnpunagae Outeimn sk 80 % 3arampHOrOo 00CATY  A€0ITOPCHKOI
3a00proBaHOCTI MIANPUEMCTB, MO POOUTH i1 OCHOBHUM 00'eKTOM (hiHAHCOBOTO
ynpagiinas [4, ¢.29].

JlebiTopchka 3a00proBaHICTh 37aTHa AKTHUBHO BIUIMBaTH Ha o00'eM i

CTPYKTYpY TPOIIOBOI MacH, IJIATI>KHOTO 000POTY, IMIBUJIKICTh 00Iry KOIMTIB. Pi3ke
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301bIIEeHHS Ae0ITOPChKOi 3a00proBaHOCTI 1 11 YaCTKM B MOTOYHUX AKTHBAX MOXKE
CBIYUTH TPO HEOOAuHy KPEAUTHY MONITUKY MiJIPUEMCTBA CTOCOBHO TOKYIIIIB
a00 HEIIaTOCIIPOMOXKHICTh 1 0AHKPYTCTBO 1X YacTHHU [5].

JloBroTpuBaje HEMOBEPHEHHS JAeOITOPCHKOI 3a0OpPrOBAaHOCTI  CIIPHSIE
dbopMyBaHHIO Je(IIIUTy TPOIIOBUX pECypciB, IO BIUIMBAE Ha 3HWKCHHS
MJIATOCIIPOMOYKHOCTI MIAMPUEMCTBA, TOTipiIye Woro ¢iHaHcoBuil ctaH. Tomy Ha
HiANPUEMCTBI TIPU  OpraHi3aiii po3paxyHKiB 3 JebiTopamMu OcCOOJHMBY YyBary
3BEPTAIOTh HAa CTaH Ta CTPYKTYpY Ae0ITOpCchKoi 3a0oproBanocti. [HdopmartiitHoro
0a3010 ISl BOTO BUCTYMAE OyXralTepchka 3BITHICTh, JIJISl BHYTPIIIHBOTO aHAII3Y
TaK0XX BUKOPHUCTOBYIOTHCSI BIJIOMOCTI aHAJIITUYHOTO OOJiKYy (GKypHaid-opaep abo
BIZIOMICTh 00JIIKY pO3paxyHKIB 3 MOKYIIIIAMH 1 3aMOBHUKaMH) [47, c. 326].

I[I(C)BO NelO BcTaHOBIIOE OCOONHMBHUI MOPSIOK OLIHKK J1€01TOPCHKOL
3a00proBaHOCTI 3a MPOAYKIIiI0, pOOOTH, TOBapH, OCIYTH - BOHA 3apaXOBY€EThCS Ha
OanaHc (BU3HAETHCS B O0JIIKY) OJTHOYACHO 3 BU3HAHHSAM J0XO0]y. TaKMM UYHUHOM,
JUIsl BU3HAHHS MOTOYHOI /Je0ITOPChKOI 3a00pProBaHOCTI 3a MPOAYKIIIO, TOBApH,
poboTH, mocayru HeoOXigHO, 100 BUKOHYBAJUCSA KpUTEpli BU3HAHHS JIOXOIY
(II(C)BO 15, n.8):

— TOKYIIIIEB] NepeAaHi pU3UKU W BUTOIH, TTOB’S13aH1 3 TIPABOM BJIACHOCTI Ha
MPOJYKITiIO (TOBAp, IHIIHMIA aKTUB);

— MIAOPUEMCTBO HE 3AIMCHIOE HaJaall yHOpaBIIHHA Ta KOHTPOJb 3a
peaizoBaHOIO MPOYKIII€I0 (TOBapaMu, IHIITMMU aKTUBaMH ),

— cyma J0xoAy (BUpyuKa) MOKe OyTH JOCTOBIPHO BU3HAYCHA;

— € BIIEBHEHICTh, LI0 B pe3yibTaTi omepaiii BiIOyAeTbcs 301IbIICHHS
C€KOHOMIYHHMX BUTOJ] MIANPUEMCTBA, a BUTPATH, TOB’sI3aHI 3 IIE€I0 OMNEpAIli€lo,
MOXYTh OyTH J0CTOBIpHO Bu3HaueHi [40].

MoMeHT mepeaadi puU3MKIB W BUTOJ, TOB’S3aHUX 3 IPAaBOM BJIACHOCTI Ha
MPOJYKITII0, TOBAPH, POOOTH, TIOCTYTH BU3HAYAETHCS HA OCHOBI BUBYEHHS YIOJU
MOCTaBKU MPOAYKIi (TOBapy, MOCIYT), sika YKJIaJeHAa MDK MiANPUEMCTBOM Ta
MOKYTILIEM, Ta OOCTaBHH ONepaLii.

OnHovyacHO 3 BHU3HAHHIM JAeOITOPCHKOI 3a00ProBaHOCTI BiIOYyBa€ThbCs i
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KJacudikailis 3a IeBHUMU KPUTEPISIMHU:

— CTPOK TIOTAIICHHS Ta 3B’ 530K 3 HOPMAJIbLHUM OTICPAIIHHIM ITUKIIOM;

— 00’€KTH IIOA0 SKUX BHUHHUKIA JeOITOpPChKa 3a00pPrOBaHICTh;CBOEYACHICTh
MOTaIEHHS.

3rinno 3 II(C)BO 10 pnebitopchbka 3a00pProBaHiCTh MOAUISETHCS Ha
JIOBIFOCTPOKOBY Ta TOTOYHY. [Ipy 1IbOMy BpaxoBYIOTbCS J1Ba KpHUTEpIi: CTPOK
MOTAIEHHS Ta 3B’S130K 3 HOPMAJIBHUM OIEPAIIAHUM ITHKJIOM.

ITorouna nebiTopchbka 3a00pPrOBaHICTh — BHHHUKAE B XOJI HOPMAaJbHOIO
orepailiiiHoro nukiry abo Oyzae moramieHa npoTsaroM 12 micsiiB 3 gaTu OamaHcy.
ToOTO nsi BigHECEHHsI AeOITOPCHKOI 3a00ProBaHOCTI JI0 MOTOYHOI, JIOCTATHHO
HAsSIBHOCTI X04a O OJTHOTO 3 JIBOX HABEICHUX KPUTEPIiB.

JloBroctpokoBa Ae0ITOpCchbKa 3a0OpProBaHICTh — HE BHUHUKAE B XO/Il
HOPMAaJILHOTO OIepalliiHOTO MUKy 1 Oyae moraimreHa micis 12 wmicsmiB 3 JaTu
OaaHcy, TOOTO I BiJIHECEHHS 3a00ProBaHOCTI JO JOBIOCTPOKOBOI, HEOOXITHA
OJIHOYACHA HASIBHICTh JBOX HABEJACHUX KPUTEPIiB.

Kpurepiem kmacudikaiiii 3a00proBaHoCTi Ha TOTOYHY 1 JJOBITOCTPOKOBY €
onepauiiHuii KA. OnepamiiHui MUK - 1€ TPOMIDKOK Yacy MK NPUIOAHHSIM
3amaciB I 3MIMCHEHHS JISJIBHOCTI 1 OTPUMaHHSIM KOINTIB Bia peanizariii
BUTOTOBJICHOT 3 HUX MPOAYKIIii 200 TOBApiB Ta MOCIIYT.

Kpim toro y HII(C)bO Nel «3aranbHi BUMOrd A0 (PIHAHCOBOI 3BITHOCTI»
TEPMIH «OIlepalliifHa JiSUTbHICTBY» BH3HAYAE€ThCH SK OCHOBHA JIISUILHICTB
MIJNPUEMCTBA, @ TAKOX I1HINI BUJAU AISUTBHOCTI, SIKI HE € 1HBECTHIIHHOI abo
(b1HaHCOBOIO NisUIbHICTIO. JIOBrocTpokoBa AeOITOPChKa 3a00proBaHICTh BUHHUKAE
npu 3A1MCHEHH] 1HBECTHINIIHOT, (DIHAHCOBOI MISJILHOCTI, a TaKOX BHACIIJIOK
HaJI3BUYAMHUX MOIIN.

JlebiTopchka 3a00proBaHICTh TaKOX KIACH(DIKYEThCs 3a 00’ €KTaMH OO
SKAX BOHA BHUHHUKJIA. 3TIIHO 3 IIMM BHAUISIOTH Taki BHAW J1e0ITOPCHKOL
3a00pProBaHOCTI:

— 3a00proBaHicTh opeHAaps 3a (HIHAHCOBOIO OPEHIOI0, SIKa BiA0oOpakaeThCs

B 0ajaHCi OpEeH0/1aBIIs;
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— 3a00proBaHiCTh 3a0e3MeUeHa BEKCESIMU;

— HaIaHl [O3UKH;

— nebiTopchKka 3a00proBaHICTh 3a MPOAYKIIII0, TOBAPH, pOOOTH, OCIIYTH;

— ne0iTopchbka 3a0OproBaHICTh, 3a po3paxyHKamMu (3 OromkeToM, 3a
BUJIAHUMU aBaHCaMH, 3 HApaXOBaHUX JIOXO/I1B, 13 BHYTPIIIHIX PO3paxXyHKIB);

— 1HI1a Je01TOpChKa 3a00pTrOBaHICTh.

AHaniTnuHui 007K Ha paxyHKy 36 «Po3paxyHKH 3 MOKYIISIMI» BEACTHCS
3a KOXKHHM J1€01TOpOM, BUJAMH 3a00proBaHOCTI, TEPMIHAMH ii BUHUKHEHHS Ta
MOTaIEHHS.

3a00proBaHiCTh, 10 BiAOOpaKae€ThCsl HA IbOMY PaxXyHKY, BKIIIOYAaEe B ceOe
pI3H1 32 CBOIM €KOHOMIYHUM 3MICTOM PO3PAXYHKHU 3 OPUIAYHUMU Ta (HI3UIHUMHU
ocobamu [48, c. 114].

Ha paxynky 36 BigoOpaxaroTbcs pO3paxyHKH 3 Je0iTopaMu 3a PI3HUMH
HajgaHumu nociayramu. KopuctyBawamu mociyr € Ttaki nebitopu: TOB
«CYMATPA», IIpAT «DJIAVICEJI», I Binsuenxo, TOB «Arpon JIT», TOB
«Enextponentp», TOB «Texuobyny», I1I1 «ABTopunok», TOB «lumpomt», TOB
«ABTto» ATII, Ta iH. BoHM OTpUMYIOTH Pi3HI OCIYTH.

[TlinmpuemcTBo  BigBantaxkmwio TOB  «CYMATPA»  mpoaykiiiro,
MIATBEPKCHHSIM I[HOTO € Yyroja, paxyHOK-(pakTypa Ta MOJAaTKOBAa HAaKJIaIHA.
BinoOpasumo B OyxraaTepcbKoMy OOJIKY pO3paxyHKH OyXraaTepcbKUMU

MIPOBEJICHHSIMH, SIK1 BIIOOpaKarOThCs B TaOIMII 2.6.

Tabmums 2.6
KopecnonneHiiisi paxyHKiB 010 PO3PaxyHKIB 3 MOKYIIISIMH
Ne 3/m 3MICT rocroAapchKoi oneparii KopecnonzeHiist paxyHKiB Cyma
Jleber Kpeaur (rpH.)
1. BinBaHTa)keHO MPOAYKIIIIO TOKYIIISIM 361 701 5400,00
2. Hapaxosano I1/IB 701 641 900,00
3. 3aKkpuTTs (PiHAHCOBUX pE3yJIbTATIB 701 791 4500,00
4 [ToramenHst 3a00proBaHOCTI 31 36 5400, 00

Ha paxynky 377 BimoOpaxaroTbcs pO3paxyHKH 3 aebiTopamMu 3 OpeHAH
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IpUMIIIEHb, @ caMe Ha paxyHKy 377.1 BimoOpakatoThCs pO3paxyHKH 3 AebiTopamu
3 KOMyHaJIbHUX TIOCIYT, Ha paxyHKy 377.2 — 3 eKCIUTyaTaliiHuX BUTpAT.

OO6mik MA3BITHUX CyYM BeAeThbcs Ha paxyHky 372 «Po3paxyHku 3
MiI3BITHUMU Oco0aMm»: MO Je0eTy BimoOpakaeThbcsl BUIa4a TPOIICH ITiA3BITHIN
0c001, 110 KPeJIUTY — CITUCAaHHS 3a00pTrOBaHOCTI MiI3BITHOI OCOOH .

AHaMTHYHUN OOJIIK omepalliid 3 MiJ3BITHUMU 0cO0aMM BEIEThCS B PO3Pi3l

KOKHOI iA3BITHOT ocobu (Tadi. 2.7).

Tabmms 2.7
Byxrantepcekuii 00k onepauii 3 mia3BiTHUMH ocodamu Ha TOB « Db
Tpauc»
No Kopecnonaenrris Cyma
o/ 3MicT rocrnoapehbKoi oneparii paxyHKiB (rpu.)
Jeber Kpenut
Bunaua aBaHcy mii3BiTHIN 0co0i B HalllOHAJIBbHIN
| saniori 372 301 1200,00
Ipun6ano hapGy 205 372 1000,00
[ToBepHYTO 3aJIMIIIOK I'POIIOBUX KOIITIB 0 Kach 301 372 200,00

3aie’)KHO BiJI CBOEYACHOCTI TMOTAIIeHHS Je0iTopchbka 3a00pPTroOBaHICTh
NOJIAETHCS HA:

— J1e0ITOpChKY 3a00proBaHICTh, CTPOK OIUIATH SIKOT HE HAcTaB (CTPOKOBA
ne0iTopchKa 3a00proBaHICTh);

— nebiTopchka 3a00pProBaHICTh HE CIIaYeHa B CTPOK (ITPOCTpOUCHA

CymMmHIBHHIT Oopr — moToyHa J1e0ITOpchka 3a00PTrOBaHICTh 3a MPOYKIIIIO,
TOBapu, poOOTH, TMOCAYTrd IIOAO SIKOi ICHYE€ HEBIEBHEHICTh 1ii TMOTralleHHs
OOPKHUKOM.

besnaniitna nmebitopchka 3a0OproBaHiCTh — TOTOYHA  Je0ITOpChKa
3a00proBaHICTh MIOAO SIKOT ICHYE BIIEBHEHICTh MPO i1 HEMOBEPHEHHS OOPKHUKOM
a00 3a KO0 MUHYB CTPOK MO30BHOI JIABHOCTI.

Krnacudikauist 7e61TOpchkoi 3a00proBaHOCTI 3a TOBAPH, pOOOTH, MOCTYTH 3a

CTpPOKaMH HEMOTAaIlIEHHsI BUKOPUCTOBYETHCS MPU OOUUCIECHHI PE3epPBY CYMHIBHHUX
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OOpriB Ta pO3KPUBAETHCS y MPUMITKaX 10 (piHaHCOBOI 3BITHOCTI [46, c. 235].
Bbyxrantepceki 3amucu 3 OOJIIKY pO3paxyHKIB 3 pI3HUMHU JebiTopaMu

HaBejIeHO y Tabiuill 2.8.

Tabmurs 2.8
OO6u1ik po3paxyHkiB 3 pisHUME AediTopamu TOB «®Db Tpanc»
No Kopecnonaenuis Cyma
- 3MICT TocroaapchKoi onepartii paxyHKiB (rpH.)
3/m
Jeber | Kpemur

1. | IlepepaxoBaHO aBaHC MOCTAYaJbLHUKY 32 MPOAYKIIIO 371 311 12500,00
2. | Bimo6paxxeno nomarkoBuii kpeaut 3 [1/1B 641 644 2083,33
3. | OTpuMaHO IPOAYKILIO 27 631 10416,67
4. | BinoOpaxeno cymy I1/1B 644 631 2083,33

3apaxoBaHO 3a0OProBaHICTh 332 BHJIAHUM aBAaHCOM
5 631 371

Ta OTPUMAHUMU TOBapaMH 12500,00

MoHa BUAUIMTH 111€ JIBa OCOOIMBI BUAU A€OITOPCHKOT 3a00ProBaHOCTI:

— BIJACTPOYEHI MOJATKOBI aKTUBHM — CyMa MOJATKy Ha MNPUOYTOK, IO
N1JUISITae BIAUIKOAYBAHHIO Y HACTYNMHHUX NEploJilax 1 BUHHUKAE Yy BUIAJKY, KOJIU
0OJIIKOBMIA MPUOYTOK MEHIIMU 3a MOAATKOBUN MpUOYTOK. BimcTpoueHi moaaTkoBi
aKTUBHM BimoOpaxkaroThcs y psanky 060 bamancy y ckimagi JOBrocTpoKoBOT
ne0ITOPChKOi 3a00proBaHOCTI. METO0JIOTIUHI 3acagu BiIOOpa)K€HHA B OOJIIKY
BIJICTPOUCHHUX MOJATKOBUX akTuBIB periameHTyroThcs [I(C)BO 17 «Ilomatok Ha
MPpUOYTOKY;

— BUTPATU MANOYTHIX MEpIOJIB — BUTPATH, 3[IACHEHI y 3BITHOMY MEpiO/i,
ane Akl OynyTh BU3HAHI BUTpaTamMu y 3BITI NMpo (PIHAHCOBI PE3yNbTATH Y
MaiOyTHIX 3BITHMX MEploAaxX 3TiAHO 3 MPUHIMIIOM BIANOBIIHOCTI JOXOAIB Ta
BUTpaT. Taki BUTPATH TUMYACOBO BIJJOOPaKarOThCA B OKpeMoMy po3/iii bamaHcy.
Jo BuTpaT MaitOyTHIX MEPIOAIB BIAHOCATHCS BUTPATH, MOB’sA3aH1 3 MiATOTOBUYUMHU
70 BUPOOHMIITBA POOOTAMU B CE30HHHUX Taiy3siX MPOMHCIOBOCTI; 3 OCBOEHHSIM
HOBUX BHPOOHMIITB Ta arperariB; CIJIAY€HI aBaHCOM OPEH[IHI TUIATEXi;, OIuIaTa
CTPaxoBOT0 MOJIICA;

Kpim Ttoro, mist o6miky me0iTopchkoi 3a00proBaHOCTI BUKOPHUCTOBYETHCS
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no3abanancoBuii paxyHok 071 «Cmmcana pnebitopcbka 3aboproBaHicTh». Ha
IIbOMY PaxyHKy OOJIIKOBYETBCSI CIMCaHa Ne0ITOpChKa 3a00ProBaHICTh MPOTATOM
HE MEHIIIEC TPHhOX POKIB 3 JIaTH CIUCAHHS IS CIIOCTEPEKEHHS 32 MOMKIMBICTIO ii
CTSITHEHHS y pa3i 3MiHM MalHOBOTO CTAaHOBHINA OOP KHUKA.

JlebiTopchka 3a00proBaHICTh OCTATOYHO CIMCYETHCS 3 1103a0ajJaHCOBOIO
paxynky 071 micns BUpillIEHHS TWTaHHS I0JI0 BU3HAHHS BHHHHUX 0cCi0 abo y

3B’A3KY 13 3aKIHUEHHSIM CTPOKY OO0JIIKY TaKOi 3a00prOBaHOCTI.

2.4 ByxranTepchbKuii 00J1iK TPOIIOBUX KOIITIB MiAMPUEMCTBA

OgHuM 13 €JNeMEHTIB TOCHOJAapChKUX 3aco0iB € 3acodu y cdepi
00ITy, CKJIaJ0OBOI0 YAaCTUHOIO SIKUX € I'POIIOBI KOWITH. 33 JONOMOI'OI0 T'POIIOBHX
KOLITIB MIJNPUEMCTBO B MPOIIEC] CBOET AISIIBHOCTI MOXKE 3aKYIUISITU CUPOBHHY,
OCHOBHI  3aco0M, THUM CaMHUM  HapoIIlyBaTH  OOCSATH  BUPOOHUIITBA
NpOAyKUIi (BUKOHAHHSA pOOIT 1 HagaHHS MOCIYr), IO B HAll 4Yac PUHKOBOI
EKOHOMIKH JIy’K€ Ba)KJIMBO, PO3PAaXOBYBATHCH 3 MpalliBHUKAMU MO OIUJIaTI mparli 1
T.A. Ale I TOro, Imo0 MANPUEMCTBO Mal0 MOXIHUBICT €(PEKTUBHO
BUKOPUCTOBYBaTM HAasiBHI Y HBOIO TPOILIOBI KOIITH, MNOTPIOHO MPaBUIBHO
opraHi3yBaTH iX 00JIiK 1 371iICHIOBaTH KOHTPOJIb 3a BUTpadaHHsM [50].

VYrpaBiiHHS TPOIIOBUMH TOTOKAMU € BaXXJIMBUM HAMNpPSIMOM JisSTTBHOCTI
rosoBHoro Oyxrantepa TOB «®b Tpancy» 1 MicTUTh y c001:

— aHam3 Ae6iTOPChKOi 3a00pProBaHOCT;

— PO3paxyHOK yacy 000pOTy KOIITIB ((piHAHCOBUH ITUKI);

— aHaJIi3 IPOIIOBOTO MOTOKY;

— MPOTHO3YBaHHS TPOILLIOBOTO MOTOKY.

®dinancopuit uki1 TOB «®b TpaHcey ckiagaeThes 3:

— IHBECTYBaHHA KOIUTIB Yy CHPOBUHY, Marepiajid, KOMIUIEKTYOUl

1 1HII1 aKTUBH JIJI1 BAPOOHUIITBA MPOAYKIIIT;
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— peaiizarlisi IpOayKIlii, HaJaHHS MOCIYT 1 BAKOHAHHS POOIT;

Opranizanito  oOJiKy  TpPOIIOBUX  KOIITIB 1  pO3paxyHKIB  Ha
TOB «®b Tpanc» 3ailicHioe OyxranTepiss Ha 4YOJi 13 TOJOBHUM OyXraiaTepoM
JTAHOTO TIATPUEMCTBA.

Koxxen 3 mpaiiBHUKIB Oyxraitepii Mae CBOI1 1HAWBIAyalibHI O0OOB’SI3KH 1
BUKOHYE JOpy4YeHy HoMmy poOoTy. byxramrepis ¢ipmi ckinagaetbes 3 3
oyxrantepiB.  CTpykrypa  opranizamii  OyxraaTepchkoi  cIyxOm  Ta
OCHOBHI (PYHKIIIi Oyxranrepii o0 oomiky rpomoBux komrtiB TOB «®b Tpancy»

HaBeZIeH1 Ha pHcC. 2.2.

Bbyxranrepis
[onoBHUi Oyxranrep 3acTyIMHUK IOJIOBHOTO Byxranrep-kacup
Oyxranrepa

/ Benenns \ / Kontpous 3a \ / Benenns oneparriii 3\

OyXraiaTepcbKoro MPaBIIbHICTIO TPOIIOBUMU

001Ky, 3BEICHHA HapaxyBaHb 1 CIIJIATH KOIIITaMU,CKJIaJaHHs
JAHHUX JI0 TOJOBHOL MO/IaTKiB,KOHTPOITh KacoBOil

KHHTH,00J1IKOBHUX TEepPMiHY Aii TireH3ii 3BITHOCTI,BEIEHHS
pericTpiB,CKiIalaHHs KAacoOBOI KHUTH

k 3BITHOCTI / k / k j

Puc. 2.2 Opranizanis 6yxranrepcbkoi ciy:x0u Ha TOB «®b Tpancy mono

00J1IKy TPOIIIOBUX aKTHUBIB

Skmo B3ATH B 3arajibHOMy, TO JIaHWW BIJJT B CBOIO Yepry 3MIMCHIOE 1
OTIEpPaTUBHUM KOHTPOJIb 3a 3/IIMCHEHHSAM KAaCOBOiI AUCIUILIIHUA — 1€ CUCTEMaTUYHE
CIIOCTEPES)KEHHSI 3a CBOEYACHOIO 3/1a4ei0 B OaHK KAacoOBHX HAJIXOKEHb 1

JIENIOHOBAHO1 3apO0ITHOI MJIATH, HUISIXOM JTOTPUMAHHS JIMITY BUTPAYaHHS TOTIBKU
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(HasiBHMX TPOIIOBHMX KOINUTIB) 13 BUPYYKHM 1 JIMITIB KaCOBHX 3aJMILKIB, BHIayl
IJTbOBUX aBAHCIB MiA3BITHUM 0cO0aM CyBOpO B MeXkax MOTPeOH 1 BUKOPUCTAHHS
I'POIIOBUX KOIITIB 3a MpU3HaUYeHHM [ 12].

3nicHEHHSI KOHTPOJIO 3a JOTPUMAHHSIM PO3PAaXyHKOBOI JAUCHUHUIUIIHE — 1€
CUCTEMATUYHE CIOCTEPEKEHHSI 3a CBOEYACHICTIO Tpe siBICHHA (MOAAaHHS) 10
OIUIaTH PAaxyHKIB MOKYMIIM, OIJIATH LHUX PaxyHKIB MOKYMHISIMHU, JOTPUMaHHS
CTPOKIB OIJIaTH MPOAYKII 3aroTiBEJIbHUMM OpraHi3alisiMd 1 pPaxyHKIB
MOCTaYalIbHUKIB, 3a CBOEYACHICTIO PO3pPaxyHKIB 3 OHOHKETOM, OpraHaMu
COIIAJIBHOTO CTPaxyBaHHS, POOITHUKAMH 1 CITY)KOOBIISIMU, TIA3BITHUMH 0CO0aMH,
JICTIOHCHTaMH, KBapTUPOHAMaYaMH Ta iHIIMMHA AeOiTopamu i kpeautopamu [20].

Opniero 3 ymoB (inancoBoro 6naromnonyqyust TOB «®b Tpanc» € npuruius
rpomioBux KowmrTiB. OJHAK HaAgMIpHA BEIMYMHA KOIUTIB TOBOPUTH IpPO T€, WLIO
peallbHO MIANPHEMCTBO 3a3HA€ 30WUTKIB, MOB SA3aHUX 31 3HEIIHCHHSAM TPOIICH, a
TaKOX 3 YIYIIEHOIO MOKJIMBICTIO iX BUTIIHOTO po3MmileHHs. Lle roBoputs npo e,
[0 HEOOXIAHO YIpaBIsTU PYXOM TPOIIOBUX MOTOKIB, a JIJIsl I[LOIO Ha MEPIIOMY
eTami aHami3yeThCcsl 4YacTKa KOIITIB Yy CKIJIaJl IMOTOYHUX 3000B'si3aHb, TOOTO
BU3HAYAETHCS KOePilIeHT aOCOMOTHOT JIKBIAHOCTI. AHami3 JikBigHOCTI TOB «®b
Tpanc» mokazaB, 1mo koediiieHT adcomoTHOi dikBiaHOCTI B 2018 p. € myxe
HU3bKHiL. MOro 3HAaYeHHS CBiZYMTH MPO Te, IO TUTBKU 7% KOPOTKOCTPOKOBOI
3a00prOBaHOCTI MiAMPHUEMCTBO MOYKE TIOTACHTH HETaifHO. Y IUX yMOBaX MOTOYHA
IJIATOCITPOMOIKHICTD TIAMPHUEMCTBA IIIJIKOM 3aJICKHUTh BiJl HAIIMHOCTI 1e01TOPIB.

[Iporno3yBanust moToky komTtiB Ha TOB «®b Tpanc» a03BOIUTH
nependoavyaTu aedinut ado HaUIMIIOK 3acO0IB IIe 10 IXHBOTO BUHUKHEHHS 1 JaCTh
MO>KJIMBICTh 32 BUBHAYEHHI Yac CKOPEryBaTy MOBOKEHHSI M1 IITPUEMCTBA.

[IporHo3 NoToKy KOIITIB — 1€ 3BIT Y SIKOMY BIJIOMBaIOTh yC1 HAJIXOJKEHHS 1
BUTPATH KOIITIB Yy TPOIIECI OYIKyBAaHUX Yroj (orepariiii) 3a BUSHAUYCHUN TEpioj
[31, c. 269].

OckiJIbKM OUIBIIICTh MOKA3HUKIB JOCUTh BaXXKO CHPOTHO3YBATH 3 BEIUKOIO
TOYHICTIO, POTHO3YBAHHSI TPOILIOBOTO MOTOKY 3BOJUTHCS IO MOOYI0BH OIOIKETIB

KOIITIB. BIO/DKET KOIITIB — MPOTHO3 TOTOKIB HAsBHUX 3aCO0IB, BUKIMKAHHUX
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1HKacarI{cro 1 BUIUIaTaMH .

Bin po3poOnsieThcsi Ha OCHOBI TUIaHYBaHHS MaWOyTHIX  HasBHHUX
HAJIXO/DKEHb 1 BUIUIAT MIAMPUEMCTBA 32 Pi3HI MPOMDKKH Yacy 1 MOKa3ye MOMEHT 1
oOcAT 0YiKyBaHUX HAJIXO/KEHB 1 BUILJIAT KOIITIB 32 3BITHUI TIEPIO/I.

Kacogi omeparnii — 11e omepartii, moB's3aHi 3 NpUMaHHSAM, 30€piraHHSM,
BUJIAUCI0 TOTIBKM KacamMu OaHKIB, TIANPUEMCTB, OpraHizaiiid  TOIIO.
Yci mianpueMcTBa 3TiTHO 13 3aKOHOJABCTBOM 30€piraioTh CBOi KOIITH B OaHKax.
JlJis 31iiCHEHHS OIepalliii 3 TOTIBKOIO Ha MiANMPHEMCTBAX CTBOPIOIOThCS Kacu [13].

Kaca mignpueMcTBa — npumiiieHHs abo Miciie, pu3HaueHe AJis MpUIMaHHs,
BHJ1aul 1 30€piraHHs TOTIBKOBUX KOIIITIB, 1HIIUX IHHOCTEH 1 KACOBUX JIOKYMEHTIB,
e, SIK TIPaBUJIo, BEJIEThCA KacoBa KHHUTA.

Kaca moBunHa OyTu crhemiaabHO OOJajHAHA, a KOIUTU 30epiratucs B
MetaneBid madi. Bumaua rpomeit 371HCHIOETECA Yepe3 BIKOHIIE, MPU 3aUMHEHHUX
nBepsix. JlocraBka OTpuMaHOi TOTIBKU 3 OaHKY 3JIIMCHIOETHCS, B pa3l moTpedu, 3
OXOPOHOI0; HE MOXHA MEPEBO3UTH TOTIBKY B TpOMaicbkoMy TpancropTi [18].

3 KacupoM OOOB'SI3KOBO  YKJIQJIA€ThCS  JOTOBIp TIPO  MarepiaiabHy
BIJINIOBIIAJIbHICT.

[TinmpuemMcTBa MOXYTh PO3PAaXOBYBATUCH TOTIBKOIO K 33 PaXyHOK KOIITIB,
oJlepkaHNX y OaHKy, Tak 1 3a paxyHOK TOTiBKOBOi BUpYy4Kd. Cyma TOTIBKOBOTO
PO3paxyHKy 3 OJTHUM MiAMPUEMCTBOM (MIAMPUEMIIEM) HE TTOBUHHA TIEPEBUIIYBATH
10 Tuc. rpH. Ha AeHb. L{i 0OOMeX)eHHSI HE CTOCYIOTBCS PO3PAXYHKIB 3 (DI3UUHUMHU
ocobamu, OrOKeTaMH, IepKaBHUMHU LIJIbOBUMH (POHIAMH, a TAKOXK PO3pPaxyHKIB
3a CIIOJKUTY EJICKTPOSHEPTito, 3a 3aKyIICHY CLIBrOCIIPOAYKIIifo ToIo [9, ¢. 537].

Pyx komitiB y kaci oopMITIOIOTh TAKUMU TIEPBUHHUMU JOKYMEHTAMHU:

— npuOyTKoBHH KacoBwii opaep (popma Ne KO-1);

— BUJATKOBHIA KacoBwuii opzep (popma Ne KO-2);

— TUTATIXKHI, PO3PaXyHKOBO-TUIATIXKHI BIJIOMOCTI.

[IpuiiMaHHA TOTIBKM B Kacy HIAIPUEMCTBA O(QOPMIIIOIOTH NPUOYTKOBUMHU
KaCOBHMH OpJ€paMH, MIAMUCAHUMHU TOJOBHUM OyxrantepoM. llpm mnpuiimanHi

TOTIBKM BMJIA€ThCS KBUTAHIIIS 3 MIJAMNKMCAMU TOJIOBHOTO OyXrajaTepa 1 Kacupa Ta



73
nevatkoro. Ha rpomri, orpumani B 6aHKy 3a TPOILIOBUM Y€KOM, TE€X O(OPMITIOIOThH
NpUOYTKOBHI KACOBUM OpJED.

Bunauy rpomeit 13 kacu opopmMIiIIOIOTh BUJATKOBUMH KaCOBUMH OpJEpaMHU
a0 TUIATDKHUMH  BIJOMOCTSIMH, MIJMUCAHUMH KEPIBHUKOM 1 TOJOBHUM
OyXTalaTepOM.

[IpuitmMaHH 1 BUgady TOTIBKY 32 KaCOBUMHU OpAEpaMHu 31HCHIOIOTh TUIBKHU B
JeHb X Bunucku. KacoBi Ta iHIII BUJATKOBI JOKYMEHTH BiJpa3y Micis OJep KaHHA
abo BHMIaul Tpomiel 3a HUMHU MIJMUCYIOTbCS KAaCUpPOM, a Ha JOJAHMX JO HHX
JOKYMEHTaX CTaBUTHLCS mTamn ado Hamuc «OrmiadeHo» i3 3a3Ha4YeHHsIM aath [46,
c. 334].

Jlist 3aificHenHs po3paxyHKiB rotiBkoro TOB «®b Tpanc» mae kacy. Y kaci
¢bipMu 30epiraeTbCs roTiBKa, I'POIIOBI JOKYMEHTH, fIKI € OJaHKaMH CyBOpPOTO
00Ky (KBUTAaHIII MOJOPOKHIX JIUCTIB aBTOTPAHCHOPTY, OJIAHKW JOBIpEHOCTEH
tomo). KepiBHuk ¢(ipmu 3abe3neunB oOjagHAaHHS Kach 1 HajekHe 30epiraHHs
HIHHOCTEH y Kaci Ta npW ix TpaHcnopTyBaHHl. IlocagoBa MarepianbHO
BIJNIOBIIaJIbHA 0Cc00a, sIKa 3aBiJly€ Kacoro, BUJAYCI0 Ta MPUMMAaHHSM Ipollel Ha
TOB «®b Tpanc» Ha3uBaeTbcs KacupoM. Ha 1m0 mocagy mpamiBHHUK
MPU3HAYAETBCSA  HAKa30M  KEpiBHHUKA IMANPHEMCTBA. Y  BIIAUI  KajpiB
HOBOIIPU3HAYEHOI'0 Kacupa IMiJ po3MUCKy o3HaloMitoroTh 3 [lopsakom BeneHHs
KACOBHMX oOMepauiid 1 YyKIaJaloTh 3 HUM JOTOBIp MpPO TMOBHY MaTepiaibHy
BI/IMOBIAANBHICTD 3a 30€pEKEHICTh BCIX MPUUHITUX HUM I[IHHOCTEH.

Ha cphoroani roriBkoBuii oO0Ir perymtoerbes llopsakoM BeaeHHST KacOBUX
orepauiid B HalllOHAJbHINA BAIIOTI Y KpaiHH.

Ilimx yac 3mificCHEHHS KacoBHX OIEpalliii Kacup JOTPUMYETHCS KacOBOL
JTUCLUILIIHA

VY Bumanky HeoOXimHOCTI (ipMa OJep)Ky€e TOTIBKY 3 BJIACHHX PaxyHKIB y
0aHKy B MeXaxX HasBHUX Ha HUX KOUITIB Ha I[lJIi, 3a3HAYEH] y YeKy Ha OTPUMaHHS
rotiBku. J[ns ojepikaHHS KOIITIB y Kacy Ha BHUIUIATy 3apoOiTHOI miaTu ¢ipma
CKJIQJIa€ KacoBl 3asBKH, B SIKHX BOHH IMOBIJOMJISIIOTh YCTAHOBY OAHKY MPO CTPOKHU

BUILIATU 3apoOITHOI IUIaTH. XO4a HAa ChOTOJHIIIHIN J€Hb, BHUIUIATa 3apOOITHOI
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TJIATH 3A1MCHIOETHCS 3 OTPUMAaHUX 3a JACHb MPUOYTKY Bij peasizarii.

3aranpHa cxema OyXraiaTepchbKoro oOJiKy KacoBUX omepariil Ha ¢ipmi mMae

TaKui BUTJIA K Ha puc. 2.3.

KepiBHuk mianpuemcraa

['onoBHui Oyxranrep

HanxokeHHs roriBku

Kacup

Kaca mingnpuemcrsa:
o0nagaHHs

DyHKIIOHATBHI 000B’ I3KH
IIpaBa
BinnoBiganbpHICTh

ButpauanHs rotiBku

} . .. HaxaxomkeHHs roTiBKA
- BiJ peasizarii
- BiJ MiA3BITHUX [lepBuHHI TOKYMEHTH .

. - B IMiA3BIT
ocio ” 3ni

" - Bin acbitopin acoBa BIT - KpenuTopam:
- 3 IOTOYHOTO 200 KHUTa Kacupa - OIljTaTa Ipart
BAJIIOTHOTO paxyHKa - Ha paxyHKH B
0aHKy
: : Byxrantenis - oIIaTa BUTpPAT
IHBeHTapHU3allisl TOTIBKU | yX p

| 3ancu B perictpu 00JIiKy
T'os10BHA KHHMTA

|
dinaHCcoOBAa 3BITHICTH

Puc. 2.3 Cxema OyxranTepchbkoro o0JiKy KaCOBHX oreparliili Ha

nignpuemMcTBl TOB «®b Tpanc»

OO0k pyxy rpoiieii B Kaci pipMu BiI0OpaKa€eThCsl B OOTIKOBUX PETicTpax —
Kypnan 1, Bigomicts 1.1. lllogo dhinancooi 3BiTHOCTI , TO 11 p.1165 dopmu Nel
«bananc», tTa dopma Ne3 «3BiT npo pyx IpolIOBUX KOIWITIBY. {151 y3araabHEHHS
iHdopmallli mpo HasABHICT, Ta PyX TPOIIOBUX KOIITIB B Kaci MIAMPHUEMCTBA
npu3HaueHui paxyHok 30 «Kacay.

Paxynok 30

aKTUBHHH, OallaHCOBUH,

MpU3HAYEHUW 11 OOJIKYy
rOCIOJIAPCHKUX 3aC001B MIANPUEMCTBA, MAE TaKl CyOpaxyHKH:
— 301 «Kaca B HaIlloHaJILHINA BaJIIOTI»;

— 302 «Kaca B 1HO3EMHIN BAJTOTI».
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[To mebery paxynky 30 «Kaca» BimoOpaxaeTbCsi HAAXOMKEHHS TPOITOBUX
KOIITIB JIO KaCH MiMPUEMCTBA, IO KPEAUTY — BUILJIATa TOTIBKH.

OcHoBHI OyxraiaTepchbki MpOBEACHHS 3 OOJIKY KacoBHUX oOIepaliii

npeacTaBIieHi B Tabmui 2.9.

Tadmurs 2.9
OcHOBHI OyXTaJITepChKi MPOBEEHHS 3 00Ky KacoBuX omepaiiii TOB «®b
Tpanc»

No . . KopecnonzeHniiist paxyHkiB Cyma (TpH.)

. 3MiCT TOCTIOapChKOi onepartii Tleber Kpomt

1 HanxomkeHnHst roTiBku 3 OaHKy Ha 301 311 3379,00
BUIAYy 3apIjiaTu

5 Bugano rotiBky min 3BT A 372 301 105,00
npu0aHHs KOHBEPTIB

3. | Bumutaueno 3apo0iTHy miaTy 661 301 3379,00

binbmicte onepaniii 3 pyxy rpolIoBUX KOIITIB MiANPUEMCTBA MPOBOAUTHCS
yepe3 KApTKOBI PaXyHKH.

AHaITUYHUHN 00JIIK MOKE BECTUCH 3a LIEHTPAMHU BIJMIOBIIAIbHOCTI: KOKHOIO
OIepalliiiHO0 Kacolo, a TAKOXK 332 BUJaMH BaJIIOT.

OO6mik omepariiif Ha paxyHKax B 0aHKax BeleTbcs Ha paxyHKy 31 «PaxyHku
B OaHKax».

Paxynok 31 «Paxynku B OaHKax» MPU3HAYEHO IJIsi OOJIIKY HAsSBHOCTI Ta
pYyXy TpOILIOBHUX KOUITIB, Kl 3HAXOASTHCS HA paxyHKax B OaHKy, 1 Kl MOXYTb
OyTH BUKOPHUCTaHI JJIsl TOTOYHHUX OTIEPAIlii.

Ile#i paxyHOK aKTHUBHUMW, OajaHCOBUM, TMpU3HAYEHUW 1  OOMIKY
rocrnoAapchbkux 3aco01B - FPOLIOBUX KOIITIB, MA€ TaKl CyOpaxyHKH:

— 311 «IToTouHi paxyHKH B HalllOHAJIbHIN BaJItOTI»;

— 312 «IloTouH1 paxyHKH B 1HO3€MHII BaJIIOTI»;

— 313 «IHm1i paxyHku B 0aHKY B Hal[lOHAJIbHIN BaJIIOTI»;

— 314 «Hu1 paxyHkH B 0aHKY B 1HO3EMHIM BaJIIOTI».

ITo nebety paxynky 31 «PaxyHku B 0aHKY» B110Opaa€TbCsl HAAXOMKEHHS

TPOIIOBHX KOIITIB, & IO KPEIUTY — iX BUKOPUCTAHHS.
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OcHoBHI OyXrantepchbKi MPOBeACHHS 3 O0MIKY HassBHOCTI Ta PyXy KOIITIB Ha

paxyHKax y 0aHkax mpejcTaBieHi B Tadmmii 2.10.

Tabmums 2.10
OcHOBHI OyXTaJITepChKi MPOBEJIEHHS 3 00JIIKY HasIBHOCTI Ta pyXy KOIITIB Ha

paxyHkax y 6ankax TOB «®b Tpanc»

Ne Kopecnonaenuis Cyma
5 /1‘1 3MiCT rocroaapchbKoi onepartii paxyHKiB (rpH.)
JeGet Kpenut
1 2 3 4 5
HanxomkeHHsT BUPYYKH 3 Kacd IiJIPUEMCTBA Ha
1. o 311 301 500.00
NOTOYHHMH paxyHOK OaHKy :
Hanifimra  opengHa  1oiata  Big — OpeHIApiB 2397,00
2. | maiina 3rigHo paxyHky Ne 8 Big 14.05.2018 p., 6e3 | 311 377
I1/1B
3 [TepepaxoBanuii I1JI®O 3a 1,2 monoBuHYy TpaBHS 641 311 113,52
2018 poky
n HepepE}XOBaHa OpEH/IHA TUIaTa 3a 3€MJIIO 332 TPaBCHB 641 311 1073,84
2018 pik
Kowmicist 3a mpoBeeHHS PO3paxyHKiB 3a JOMOMOTOFO
5 CUCTEM BiJJaJeHoro noctyny 3a 4epBeHb 2017 pik 92 311 50,00
" | 3riZfHO 3 JOTOBOPOM OaHKIBCHKOTO PpaxyHKy Bij
15.08.2016 6e3 I1/1B
[lepepaxoBaHo cymu 3/m 3a Tepuly TOJOBUHY 760,00
6. : : . 661 311
tpaBHs 2017 p. Ha 0cOOMCTI paxyHKH MPaIiBHUKIB
[linTBepKeHHSIM  3A1MCHEHHS Omepallii Ha TOTOYHOMY paxXyHKYy €
OaHKIBChKA BHUIIMCKA, 70 $KOI OaHKOM JIOAAIOThCA JOKYMEHTH — IIJIATIkKHI

JIOPYYEHHSI, Ha M1JICTaB1 SIKUX MPOBOJAMINCS PO3PAXYHKH .

Cy6paxynku 312 «IloTouHi paxyHku B iHO3eMHIM BamioTi» Ta 314 «lumn
paxyHKH B OaHKY B 1HO3€MHIM BaJIOTI» MPU3HAYEH1 IS y3arajibHeHHs 1H(popMmanii
PO HAABHICTH Ta pyX IPOILIOBUX KOIITIB B 1HO3EMHIN BAJIIOTI.

Ha cyOpaxynky 313 o0OJIKOBY€ThCS pyX KOIITIB, IO 3HAXOASATHCA B
aKpeaUTUBAX, HA 0COOOBUX PAXyHKaX MO BAHTAXKOO00ITy 1 B YEKOBUX KHUKKAX.

Ha xoxHuiI BUCTaBICHUN aKpEAWTHB BIIKPUBAIOTH OKPEMUN aHATITUIHHMA
paxyHOK 13 3a3HAYCHHSIM KOHKPETHOTO TMocTadaibHuKa. [licns BigBaHTa)KeHHS
ToBapy (IPOIYKIii) MOCTa4YaJbHUK Ha/la€ B CBOE€ BIAUICHHS OaHKY paxyHOK Ha

BIJIBAHTAXXCHY MPOJYKI[IO, Ha MIiJCTaBl SIKOTO HOMY 3apaxoOBYIOTh IUIAaTLK 3
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akpeauTuBy. CrMcaHHS KOWITIB B OaHKy IJIaTHUKA 3IMCHIOETHCS Ha TMiACTaBl
oJiep>KaHUX BiJ OaHKYy MOCTauajdbHHKA PAXyHKIB 1 JTOJAHUX JO HUX TOBAapHO-
TPAHCIIOPTHUX JTOKYMEHTIB ToIIIO [46, c. 342].

Jlnis 00Ky HasiBHOCTI Ta PyXy I'POIIOBUX KOIITIB Ha MOTOYHOMY PaxyHKY,
10 3HAXOJUTHCS y OaHKY 1 MOXKYTh OyTH BHUKOPUCTaHI JJIA MOTOYHHX OIeparlii
npu3HavYeHo paxyHok 31 «PaxyHku B 6aHKaxX», KOHKPETHO Y pO3pi3i CyOpaxyHKIB:

— 311 «loTouHi paxyHKHU B HalllOHAJIBbHIN BAIIOTI;

— 312 «IToTouHI paxyHKH B 1HO3EMHIN BAIIOTI».

3a nebetom cyOpaxyHKiB BiJOOpakaeThCsl HAAXOHKEHHS TPOIIOBUX KOIIITIB,
3a KPEAUTOM — iX BUKOPHUCTAHHSI.

Jlig 3nilicHEeHHs omepaliii Ha MOTOYHOMY paxyHKy MiANPUEMCTBOM [0
YIOBHOBAXXEHOTO OaHKy MOJar0ThCs O(OpMIIEHI HAJICKHUM YUHOM BIJIOBIIHI
NEpPBUHHI JOKYMEHTH. 3MIACHEHHS TAaKOTO pOJYy Olepaiiii BHUMarae BijJ
Oyxranrepa, B CBOIO 4epry, He JMILIE 3HAHHS 3a JOMOMOTOI0 SIKOTO JOKYMEHTa
MOXHAa 3AIMCHUTH Ty YW IHOIY ONEpAIlil0, a TaK0oX BMIHHA iX HPaBUIbHO
3allOBHIOBATH 1 ompanboByBatu [16, c. 378].

Buxonsuu 3 115010, TOKyMEHTH, 32 JOTIOMOTOIO SKHX MPOBOSATHCS ONeparii
Ha MOTOYHOMY PAaxXyHKY y OaHKY, MOYKHA MOJUINTU Ha TP TPYIIHU:

— JIOKYMEHTH, 3a JIOLIOMOT'OI0 SKHX Cy0’€KT TrOCloJaploBaHHs 3a0e3neuye
B3a€EMO3B 130K MDK IOTOYHHMM pPaxyHKOM 1 Kacow MIJNPUEMCTBA (3asBa Ha
OTPUMAaHHS YEKOBUX KHUXOK, I'pOILIOBAa YEKOBAa KHIKKa, 00’siBa MpPO BHECEHHS
TOTIBKH);

— JIOKYMEHTH, 3a JOMOMOTIOI0 SIKMX CYO0’€KT TOCHOJApPIOBAaHHS 3A1HCHIOE
pO3paxyHKH 13 I1HIIMMH Cy0’€KTaMH TOCIOAApIOBaHHA B 000X HampsMKax
(nmyaTi>kKHe JOPYYEHHS, IJIATIXKHA BUMOTa-T0pyYEeHHS );

— JIOKYMEHTH, 3a JIOIIOMOTOI0 SKHX 3J1ACHIOETHCS CIIMCAHHS CyM HEIOIMOK
70 OI0O/DKETY 3a MOJaTKaMU 1 SIK1 CTATYIOThbCA y Oe3cmipHOMY MOpSAIKY (IJIaTihKHA
BHUMOTa, IHKaCOBE JOPYUCHHSI-PO3NOPSIIKEHHS).

JUis  OTpUMaHHS HaJIeXHUX TOTIBKOBUX KOIITIB 13 OaHKy Yy Kacy

HIJIPUEMCTBA BUKOPUCTOBYIOTh Y€K T'POILIOBOI YEKOBOI KHMXKKH. B cBoro uepry



78
JUISL OTPUMAaHHS SIK TPOIIOBOI, TaK 1 pO3PaxXyHKOBOI YEKOBOI KHUXKKHU /10 YCTAHOBU
0aHKy mo/1aeThCs «3asiBa HA OTPUMAHHS YEKOBUX KHIDKOK.

3asiBa Ha OTpPUMaHHS YEKOBUX KHIDKOK MoOxke OyTtu odopmieHa sk
PYKOIIMCHO, TaK 13 BUKOPUCTAHHSIM TEXHIYHHX 3ac00iB. /[l HamaHHS IOpUIXYHOT
CWJIM Ha 3asiBl CTABJIATHCS MIJIMUCU KEPIBHUKA 1 TOJOBHOTO OyXrajirepa, a TaKoxX
neyatka MiANPUEMCTBA, YHUM 3aCBIIUYETHCA TMPI3BUINE 1 MIAMNHC OCOOH, SKY
HANPaBIISAIOThH JUIsl BAKOHAHHSA JaHOi omepariii 10 OaHKy.

Ha Bcix wuyekax, sKi BXOIATb 10 YEKOBOI KHIKKH (TpoIIoBoi abo
PO3PaxyHKOBO1) YCTAaHOBOIO OaHKY MPOCTABIISAETHCS BIAMOBITHA HyMepaIlis 1 Ha3Ba
TOTO MIANPUEMCTBA, SIKOMY BOHA BHIA€Thes [9, c. 437].

OTpumyrour 3a3Hau€Hl YEKOBI KHIXKKH, KacUp MIANPUEMCTBA BIACHOPYYHO
HIJIUCYETHhCS HA MOJAHIA HUM /10 OaHKY 3asBl, YAM 3aCBIIUY€ HAJEKHICTh HOMY
3aTBEP/KEHOTO Ha MiAMPUEMCTBI MIAMKUCY HA OTPUMAHHS YEKOBUX KHIDKOK.

3ayBakKUMO, 1110 TI0 TPOIIOBIM YEKOBIM KHMKIII BCTAHOBJICHHS PI3HOTO POAY
IPOLIOBOrO JIMITY HE mepeAadadyeHo, OCKUIbKM BOHA BHKOPHUCTOBYETHCS JIUIIE 3
METOI0 OTPUMAHHSI MIAMPUEMCTBOM TOTIBKY 3 0aHKY JI0 KaCH MiANPUEMCTBA.

JUiss oTpuMaHHS TOTIBKM 3 OaHKy [0 Kach MiJNPUEMCTBA TOJOBHHMA
Oyxrantep ogopMmisie Bpy4YHY Y€K TPOIIOBOI YEKOBOI KHUKKHU, SKUH KacHUpOM
nepeaaeTbes 10 OaHKYy.

OdopmiieHHsT TIIATIKHOTO AOPYYEHHS 3I1ACHIOETHCS a00 3a JOMOMOTOIO
JIPYKapChKO1 MAIIMHKHK, a00 PO3JPYKOBYETHCS Ha KoM 10Tepi. HoMep 1umari>xkHoro
JOPYYEHHSI MPOCTABISIETHCS Ha MIJMPUEMCTBI, a JaHl IUIATKHOTO JOPYYEHHS
PEECTPYIOTHCS Yy JKypHaJl peecTpallii MIATLDKHUX JTOpYyYeHb a00 (IKCYHOThCS
aBToMaTHuyHO y am’sati EOM [48, c. 259].

JlopydeHHsI TpUHAMAIOThCS 10 BUKOHAHHS OaHKaMH TMPOTITOM JIECITH
KaJICHJApHUX JHIB 3 JHSA BUNUCKA. JIeHb 3aloOBHEHHS JOPYYCHHS HE
BPaXOBYETHCH.

binbuiicte B3aeMopo3paxyHkiB Gipmu TOB «®Db TpaHcy 3Ai1iCHIOETBCA B
0e3roTiBKOBIM (GopMi, BIAMOBIAHO 1 TPOIIOBI KOIITH 30€piraroThCs B yCTaHOBAX

0aHKy. AJile TOBHICTIO YHUKHYTH PO3paxyHKH TOTIBKOIO HEMOJKIIMBO, OTXKE Ha
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HiANPUEMCTBI BUHUKAE OTpeda y YiITKO OPraHi30BaHOMY OOJIIKY TOTIBKH.

TOB «®b Tpanc» mae BIAKpUTUM B OaHKY JIHILE OJUH MOTOYHUN PaxyHOK,
Ha AKOMY 1 3/IIMCHIOIOThCS BCl omepartii. [Ipu 6e3roTiBkoBUX po3paxyHkax ¢ipMa
BUKOPHUCTOBYE IJIATIKHI JJOPYUEHHSI.

[InaTikHEe MOpYyYeHHS — 1€ JOPYYEHHS MIJIPUEMCTBA OOCIYrOBYIOUOMY
Horo OaHKy Ha repepaxyBaHHs BH3HAYEHOI CYMH 13 CBOro paxyHKy. JlopyueHHs
CKJIa/Ial0ThCs Ha OJJaHKaX BCTAHOBJICHOI (DOPMHU.

banku npuiiMaroTh 10 BUKOHAHHS JOPYYEHHS TMPOTITOM  JICCSTH
KaJICHJAapHUX JIHIB 3 JIJaTH HOro 3arnoBHEHHS. JlopydeHHs mpuiiMaeThesi 0aHKOM JI0
BUKOHAHHS TUTBKH B CyMi, sIka MOXKe OyTH CIJJaueHa 3a HasBHUMH KOIITaMU Ha
paxyHKy a0o 3a paxyHOK KpEAUTY.

JlopydyeHHsIT Ha TMepepaxyBaHHsS KOIITIB Yy JOXOAW OIOKETIB 1 Ha
BiJIpaXyBaHHs TUIATEXKIB MOJAATKOBOTO XapakTepy AEpPKaBHUX LUILOBUX (DOH/IIB,
BKJIIOYAIOYM BIJIpaxXyBaHHS Ha yTPUMaHHS JOpir, NpuiMaroTbcs OaHKaMu
HE3JIEKHO BIJ HAsSBHOCTI KOIUTIB HAa PaxyHKY KII€HTIB. Y pa3l BIICYTHOCTI
KOIITIB IOPYYCHHS BPAXOBYIOThCS HA OKPEMOMY 1103a0alaHCOBOMY paxyHKy [27,
c. 76].

TOB «®b Tpanc» Moxe 3IIMCHIOBATH TMEpeKa3d KOIITIB  4Yepes
MIPUEMCTBA 3B’ SI3KY 0€3 0OMEXKEHHS CyMH 32 JJOTIOMOT'OI0 TUIATIKHUX JOPYYEHb,
aKILIETITOBAaHUX OAHKOM Ha 1M’sl OKpEMHUX T'POMAJsH: MEHCIi, alIMEHTH, 3apO0ITHY
iaTy, BUTpaTH Ha BIAPSJDKEHHS, aBTOPCHKUN TOHOpAap Ta IHIN IUIATEXI;
NIAOPUEMCTBAM Ha BUIUIATy 3apoOITHOI IUIATH, 3a OpraHi3oBaHWM HaOIp
pOOITHUKIB, [JIl 3aroTiBill CUIbCHKOTOCHOJAPChKOI MPOAYKIT y HaceIeHUX
MyHKTaxX, /e HeMae OaHKiB; I 3apaxyBaHHs Ha paxyHKH y OaHKax TOProBOi
BUPYYKH, MOJATKIB Ta 1HIIKUX KOIITIB.

Po3paxyHku 3a JOMOMOTror0 MIaTLKHUX JOPYUYEHb, aKIENTOBAHUX OAHKOM,
MOXXYTb 3I1HCHIOBATHCS MK (QUTISIMA OHOTO OaHKy a00 MpH BCTAHOBJICHHI MIXK
IOpUINYHE HE3alNe)KHUMHU OaHKaMH KOPECIMOHICHTCHKUX BIHOCHH, B SKHX
nependayeHa 1151 hopMa po3paxyHKiB.

[Ipu piBHOMIpHMX 1 MOCTIHHUX TIOCTaBKAaX MK MOCTaYaJlbHUKAMH 1
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MOKYTLSAMH PO3paXyHKHA MK HUMHU MOXYTh 3A1MCHIOBATUCH Y MOPSIIKY IIAHOBUX
IUTAaTEeXIB Ha TMIJCTaBl JOTOBOPIB, YroA 3 BHUKOPUCTAHHAM Yy pPO3paxyHKax
IUTATKHUX JOPYYEHb.

[Inati>xkHi  JOpydYeHHS  3aCTOCOBYIOThCS — (ipMOIO i 3/A1MCHEHHSA
HOMEPEHbOI OIUIATM 3a OTPUMaHl TOBapH, HaJaHl NOCIYrHM, a TaKoX Ui
3aBEpIICHHS PO3pPaxyHKIB 3a aKTaMHU 3BIPKHM B3a€MHOI 3a00pProBaHOCTI CyO’ €KTiB
rOCTIOAPCHKOT AISTTHHOCTI.

[IpoBeneHe MOCHIIPKEHHA Ja€ 3MOTY CTBEpAKYBaTH, IO OJHIEKD 13
OCHOBHHUX OCOOJIMBOCTEH ISJIBHOCTI MPOMUCIOBUX MIJIPUEMCTB € BaXKIHBICTh
00OpOTHUX AaKTHBIB SIK 00’€KTa 00JIIKY, 110 IPYHTYETHCS HA TOMY TBEPKEHHI, 11O
y CTPYKTYp1 BUTPAT MiANPUEMCTB BOHHU CKJIaJal0Th 3HAUHY MUTOMY Bary.

Jlns

3aIIPOIIOHOBAHO HACTYIIHC BH3HAYCHHS 3aB/AdHb O6JIiI(y 060p0THHX aKTHBIB (pPIC.

2.4):

dbopmyBaHHs €(EKTUBHOI OOJIKOBOI MOJITUKK  MIJNPUEMCTBA

OpranizyBaTa 001iK
00OpPOTHHX KOIITIB Y po3pi3i ix

3abe3neunTH JOKYMEHTaJIbHE
odopMIIeHHSI 00OPOTHUX KOIIITIB

——— — |
HaAXOIKCHHS, BUKOPHUCTAaHHSA 3a BUIaMH \
/1 Ta CIUCAHHS \\

/ \

/ \
/
/
dopMyBaTH IOLIIbHY _
3BiTHy iHbOPMAIIO BH3H.aqu1 3aBJIaHHS
001Ky 000POTHHX CdhopmysaTu

JUTSL TIPOBEICHHS

. B ——

aHaJi3zy e(eKTUBHOCTI
BUKOPHUCTaHHS

00OpOTHHX KOIITIB

AKTHBIB 100
(hopMyBaHHS
00JIIKOBOI MOJIITHKH

iH(opMmarrito 3a

BIJAITOBIAHUMHU

aHATITHYHUMU
paxyHKaMu

\ | Hanmatu JOLIIbHY, I0CTOBIpHY,

3pO3yMIITy JIJIsl KOPHCTYBadiB

iH(OpMAaLiIo A7 TPOBEICHHS
aHai3zy

BuxopucroBysaru juist 00Ky | ,
000pOTHHUX KOIITIB Cy4YacHi
iH(popMaLiiiHi TeXHOOT1]

Puc. 2.4 BusnadeHi 3aBianHs 00J1iKy 00OpPOTHUX aKTHBIB 11010 (hOPMYBaHHS

00JIIKOBOI MOJITUKHU MIIMPUEMCTBA



81

[IpaBunbHICTh  BU3HA4YEHHS 3aBAaHb OOJIKy BIUIMBa€E Ha  HOTO
[JIeCTIpIMYBaHHSI Ta Ma€ 3a0€3MEeYUTH BHUKOHAHHA OCHOBHOI METH OONIKYy —
Ha/laBaTH CBO€YACHY, OO’€KTHBHY, HEYIEpEIKeHY, [OLIbHY Ta MOBHY
iHpopMaLil0 K Mpo  (piHAHCOBO-TOCHOJAPCHKY MISUTBHICTH  MPOMHUCIOBOTO
MIMPUEMCTBA B IJIOMY, TaK 1 PO OOOPOTHI aKTHUBH, 30KpeMa, JJis MPUUHSITTS

e()eKTUBHUX YIIPABIIHCHKHUX PIIICHb.
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3 AHAJII3 EGEKTUBHOCTI BUKOPUCTAHHA OBOPOTHUX
AKTHBIB HA TOB «®b TPAHC»

3.1 AHaui3 cKi1ay Ta CTpYKTypH OOOPOTHHX aKTHBIB

B puHKOBHX yMOBax €KOHOMIKHA OCOOJMBO Ba)KJIMBOTO 3HAUCHHS HaOyBalOTh
npobiieMu (popMyBaHHA Ta aHaji3y OOOPOTHHMX aKTHUBIB. bynb-siKe MiANPUEMCTBO
Mae (YHKI[IOHYBaTU Ha OCHOBI EKOHOMIYHMX PO3PaxyHKIB IIOAO JKEpE
dbopMmyBaHHS MaiiHa Ta WOro BUKOPUCTaHHS, BU3HAYCHHS BUTpPAT, JOXOJIB Ta
npuOyTKy, OI[IHKM NpUBaOIMBOCTI Cy0’€KTa TocmoaaproBaHHsA. B mpouect
TpaHchopmallii eKOHOMIYHUX BITHOCHMH B YKpaiHi, KPU30BHUX SIBUII BaKJIMBOTO
3HaueHHA HaOyBae MOOLTI3alisl SKICHO HOBHX JIKEpeNl pOCTy e(EeKTUBHOCTI
BUPOOHUIITBA.

OcobnmuBa pojib y BUKOHAHHI IOTO 3aBJaHHS HAJICKUTHh €()EKTUBHOMY
BUKOPUCTAHHIO OOOpOTHUX akTUBIB. AHami3 3a0e3Me4YeHOoCTI MiANPUEMCTB
BJIACHUMU OOOPOTHUMHU AaKTUBAMH [1a€ MOXJIMBICTh OIIHUTH CIPOMOKHICTb
CTBOPIOBATM HEOOXITHI JJIS BHUPOOHUIITBA 1 peami3ailii MPOIyKIii 3amacu
CUPOBHMHHM, MaTepialliB, 1HIII BUPOOHUYI 3aMacH, MepexiHl 3aracy HEe3aBEPILIEHOTO
BUPOOHUIITBA, TOTOBOi MPOMYKINi, BKJIAJaTH TIEBHY CyMy KOIITIB y cdepy
po3paxyHKiB [28, c. 96].

JlocnmipkeHHsT TPUHIMIIB pallioHAIbHOI OpraHizailii 00OpOTHUX KOIITIB, a
TaKOX TOIIYK Pe3epBiB MOKPAIEHHS iX BUKOPUCTAHHS CTAHOBJISATH B JAHUU 4ac
3HAQYHUM 1HTEpeC MJis MIANPUEMCTB, Opradizamiii 1 OaHKIB, OCKUIBKA BOHHU
BUCTYNAIOTh 00’ €KTaMU KPEIUTyBaHHSI.

st anamizy OOOpPOTHHMX AaKTHMBIB HeEOOXigHa BIiAMOBIAHA 1H(pOpPMAIIIs.
OcHoBHOWO 1H(oOpMaIliiHOIO 0a3010 [Ji1  aHadizy OOOPOTHOIO KamiTaly €
¢diHaHCOBA 3BITHICTH MIANMPUEMCTBA. MeTONMKA BUBUEHHS CKJIaly Ta CTPYKTYpH

00OpOTHUX aKTUBIB MIAMPUEMCTBA PO3IIISIAETHCA HA OCHOBI JaHUX OanaHcy.
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AnHani3 000pOTHUX aKTHBIB JIOTIYHO MPOBOJUTH Yy MEBHIN MOCHIIOBHOCTI

(puc. 3.1).

[ AHai3 000pOTHHX aKTHBIB MiAMPUEMCTBA

—

Etan 1. Ominka 3arajJibHOro po3mipy 00OpOTHUX aKTHBIB, IX YaCTKH y MaifH1
MIJIMPUEMCTBA Ta IMHAMIKYA 3MIHHA YaCTKH; aHaJI3 3MIH Y 1X 00cs31
BIIPOJIOBXK 3BITHOTO NIEPIO/TY; 31CTABICHHS TEMIIIB POCTY 0OOPOTHUX 7
aKTHUBIB 3 TeMIaMu 1H AT )
N
Etan 2. Anaini3 cTpykTypu 000pOTHUX aKTHBIB 32 BUAAMHU, IPUOYTKOBICTIO,
00OPOTHICTIO, TIATOCIIPOMOXKHICTIO 1 T. 1. “
- J
~
Etan 3. KinpkicHa oIliHKa BIUIMBY OCHOBHHX (DaKTOPIB, III0 00YMOBITIOIOTH
3MiHHU y 00Cs131 000POTHHX aKTHBIB ]

-
S

Etan 4. J{locmipkeHHs 3MiH Y CKIIaJli Jpkepel piHaHCyBaHHS 000POTHHUX
aKkTUBIB (0OUYKCIIEHHS PO3MIPY BJIACHOIO 00OPOTHOTrO KamiTay,
BHU3HAYCHHS HOTO TUHAMIKH; PO3PAXyHOK MUTOMOI Baru BIACHUX JDKEPeEI
¢diHaHCYBaHHS OOOPOTHUX aKTHUBIB (OLIIHKA ()IHAHCOBOI CTIMKOCTI))

N
Etan 5. Po3paxyHok Ta aHaji3 MOKa3HUKIB €(EeKTUBHOCTI BUKOPUCTAHHS

000OpPOTHHX aKTHBIB

- J

( )

Etan 6. ®opmyBaHHs BUCHOBKIB 32 pe3yJIbTaTaMH MOMEPEIHIX eTariB
& J

Puc. 3.1 [locninoBHICTh MPOBEAEHHS aHaIi3y 000OPOTHUX aKTHBIB

HiIPUEMCTBA

Sx BumgHO 3 puc. 3.1, Ha mepmIoMy eTarmi HeoOXiTHO BU3HAYUTH aOCOIIOTHY
BEJIMYMHY 000OpOTHUX akTuBiB (miacymok II-ro posnuny aktuBy bamancy) Ta ix
JUHAMIKy. Y OLIbIIOCTI BUIMAJKIB B HOPMaJIbHUX EKOHOMIYHUX yMoBax (3a

HU3BKOTO PiBHA 1HGIAIIT) MO3UTUBHOIO TEHACHIIIEID BBAXKAETHCS IMOCTYIIOBE
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3pOCTaHHS BEIUYMHH OOOPOTHMX aKTHUBIB, IO CBIAYUTH NP0 PO3LIUPEHHS
TOCIIOAAPCHKOT AISTBHOCTI MiITPHUEMCTBA.

AHaJ3 OIIHKK €(QEeKTUBHOCTI BHKOPUCTAHHS OOOpPOTHOTO KamiTany
MOYMHAETHCS 3 3arajibHOI OIIHKM TUHAMIKMA CKIaAy 1 CTPYKTypu OOOpPOTHHX
KOILITIB TOCIOJAPIOIYOro cy0'ekTa, 3MiHM iX Ha KiHEIb POKY B TOPIBHSHHI 3
NIOYaTKOM POKY 3a JaHUMU OaniaHcy. Y Iii cuTyallii BAKOPHCTOBYIOTHCS TPUAOMHU
CTPYKTYPHO - AMHAMIYHOTO aHai3y. JuHaMika ckiany o6opotHoro kamitary TOB

«Db Tpancy» 3a 2016 p. - 2018 p. npencrarnena B Tadui 3.1.

Tabmums 3.1
HNunamika ckinaay o0opotHux aktuBiB TOB «®b Tpanc»
[Toxa3Huk OO0OpOTHI KOIITH, TUC.TPH Temn 3minu (+, -)
TPH. 3pocTtaHHs, %
2016 2017 2018 2017 2018 2017 | 2018

OO0OpOTHI aKTHUBH - 7442 6886 7518 105,5 110,2 1782 3421
BCHOTO
VY Tomy uuncni:
3anacu 6415 5013 5424 78,1 108,2 |-1402 |411
JlebiTopchka 1009 | 977 853 96,8 87,3 -32 -124
3a00pProBaHiCTh
['pomroBi komTH, 18 896 1241 4977.8 | 138,5 878 345
THC.TPH.

Ax cBimuate gani Tabnuii 3.1 B 2018 p. 000opoTHI aKTUBHU 30UIBIIAINCS HA
632 tuc. rpH. a6o Ha 109,2%. 3 Hux 3amacu 30inpmmucs B 2018 pori B
nopiBHsiHHI 3 2016 pokom Ha 411 Tmc. rpH. a6o Ha 108,2%. JlebGiropchka
3a0oproBanicTh 3MeHmuiIach B 2018 p na 124 tuc. rpa. B 2017 p. ckopoTunacs Ha
32 THC. TpH., TEMIT POCTy NebiTopchkoi 3a0oproBadocti B 2018 p. B mopiBHIHHI 3
2016 p cknas 87,3%.

JlebiTopchka Ta KpeIUTOpChka 3a00proBaHiCTh MOBUHHI OyTH 30a71aHCOBaHI.
KepiBHUIITBY MiANpPUEMCTBA HEOOXIHO MPArHYTH N0 3HWKEHHS JIe0ITOPCHKOI
3aboproBaHoCTi 1 peanizarii 3amaciB. ['pomosi komtu B 2018 p. B mopiBHSAHHI 3
2017 p. 30iapmminca Ha 345 Tuc. TpH. 30UIbLIEHHS a00 3MEHILIEHHS 3aJIMILIKIB

TOTIBKHA 0OYMOBITIOETHCS PIBHEM HE30aJIaHCOBAHOCTI TPOIIOBHUX MOTOKIB.
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[lepeBuIlieHHS MTO3UTUBHOTO TPOILIOBOTO MOTOKY HaJ HETaTHBHUM 301MIbIIY€E
3aJIUIIIOK BUIBHOI TOTIBKM 1 HaBIIAKW, TMEPEBUINCHHS BIATOKIB HAa IMOTOKAMHU
MPU3BOJAUTH 0 HECTadl KOIITIB 1 301IbIIIeHHs TOTpeOu B KpeauTi. Sk nedinuT, Tak
1 HAJJIMIIOK TPOILIOBHX PECYPCIB HETaTMBHO BIUIMBAIOTh HAa (DIHAHCOBMH CTaH
nianpueMcTBa. Temm 3poctraHHs rpomoBux komTiB B 2018 p. B mopiBHAHHI 3
2017p. ckmnas 138,5%.

BaxxnuBoro y mporeci anamizy € iHpopmalis MOAO0 CTPYKTYpH 000pOTHHX
akTuBiB. CTpyKTypa 0OOPOTHHUX aKTUBIB - II€ MPOMOPIIi PO3MOALILY PECYPCIB MIXK
OKPEMHUMHU €JIeMEHTaMH TIOTOYHHUX aKTHBIB. CTPyKTypa 0OOPOTHUX aKTHBIB:

— B110MBae cnenu@iky onepamiiHoro uKIy;

— TIOKa3ye, sKa YacTHMHA TMOTOYHHMX AaKTUBIB (DIHAHCYETHCS 3a PaXyHOK
BJJACHUX KOIUTIB 1 JIOBITOCTPOKOBHX KPEAMTIB, a KA - 3@ PAaXyHOK IO3UKOBHX,
BKJIFOYAI0YM KOPOTKOCTPOKOBI KPEAUTH OaHKIB.

VY nmporieci aHamizy po3paxoBYIOTh Ta BHUBYAIOTh TEMIIM 3MIHM CYMH
KOXXHOTO 3 BHJIB OOOPOTHHX AaKTUBIB IOPIBHSHO 3 TEMIIAaMH 3MIHH O0OCSTY
BUPOOHUIITBA Ta peaizallii IpoayKIlii, po3rsIal0Th JUHAMIKY YaCTKH OCHOBHHX
BUJIIB OOOPOTHUX aKTHUBIB y 3arajibHIid cyMi. AHali3 ckiaay OOOpOTHUX aKTHUBIB
MIIMPUEMCTBA 32 OKPEMHUMH BHJIAMH JAa€ 3MOTY OIIIHUTH PIBEHb iX JIKBITHOCTI
[19].

MoxxHa cka3aTH, IO CTPYKTypa OOOpDOTHHMX aKTHBIB BigoOpaxkae
(dbiHaHCOBUII CTaH MIANPUEMCTBA HA JIaTy CKJIQJaHHS 3BITHOCTI 1 CBIIYUTH MPO
piBeHb KOMEPIiHHOI Ta PiHAHCOBO-EKOHOMIUHOT poboTH (Tad. 3.2).

Ha mianpuemMcTBi croctepiraerbcs 30UIBIIEHHS TPOLIOBUX KOIUTIB SIK B
JUHAMIII, TaK 1 B CTPYKTypi o0opoTHuX akTuBiB B 2018 p. Ha 3,5%, B 2017 p. Ha
12,8% .

He3Bakatouu Ha Te, 110 B JUHAMIIIl 3aMacy MiMPUEMCTBA 30UIBIIYIOTHCS, B
CTPYKTYpi 3amacu 3MeHIytoThes: B 2018 p B mopiBHsaHHI 3 2017 p Ha 0,6%, B 2017
p. 3aacu TakoX 3MEHIIYIOThCA B MOpiBHAHHI 3 2016 poxowm Ha 13,4%.

3YMUHAIOYUCh HA CTPYKTYpl, CIiJI 3a3HAYHUTH, 1[0 B OOOPOTHHUX aKTHUBAX

HalOuTby yactky y 2018 pomi 3aitmaroTh 3anacu — 72,2%; Ha 1e0ITOPCHKY
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3aboproBanicte mpunagae 11,3%; rpomoBi komTu ckiaagaote 16,5%. VY
obopoTHuX akTHBax y 2017 porii Takox HaOUIBITY YacTKy 3aiiMarOTh 3amacu —
72,8%; Ha paebiTopchbKy 3aboproBaHicTh mnpunangae 14,2%; TpoIIOBI KOIITH

ckianaroTh 13%.

Tadomurs 3.2
Junamika cTpykTypu o6opoTHux akTuBiB TOB «®b Tpauncy
[Toxa3Huk OO6OpOTHI aKTUBH, TPH. Crpykrypa 3minu (+, -)
000pOTHUX
aKkTuBiB, %
2016 p. | 2017 p. | 2018 p. | 2017 p. | 2018 p. | 2017 p. | 2018 p.
1 2 3 4 5 6 7 8
OOGOpOTHI aKTUBH - 7442 6886 7518 100 100 0 0
BCHOTO
Y TOoMy 4mcIi:
3amacu 6415 5013 5424 72,8 72,2 -13,4 -0,6
JeGiTopchka 1009 | 977 853 14,2 11,3 0,6 -2,9
3a00proBaHICTh
['pomioBi korTH, 18 896 1241 13 16,5 12,8 3,5
THUC.TPH.
Bce 1ne, 3BuuailiHO, BiJOMBaeThbcsi Ha  (PIHAHCOBOMY  CTaHOBHIIII

HiANPUEMCTBA, sike Mae Ha Kinellb 2018 poky BinbHI rpomoBi komtu (+ 1241 tuc.
IpH.) 1 B OyIb-IKMH 4Yac Ha CBIA pO3CyA MOXKE MYCTHTH iX B 00OpOT abo A
MOTIOBHEHHSI MaTepialIbHUX 0OOPOTHUX aKTHUBIB, A00 Ha IHBECTHIII] (JIOBTOCTPOKOBI
a00 KOPOTKOCTPOKOBI), 1100 OTpUMATH HOBI JJOXOJX HA BKJIAJACHI KOIITH.

Sk Oyno 3a3HaueHO BHILE, OOOPOTHI aKTHBM BKJIOYAIOTh B ceOe 3amacw,
ne0ITOPChKY 3a00ProBaHICTh 1 TPOIIORBI KomITH. Jlam po3risHeMo O1IbIN ASTaIbHO
JTMHAMIKY CKJIay 1 CTpYKTypH 3amaciB (tabdm. 3.3).

Takum gyuHOM, CHIOCTEpITaeThCs 301IBIICHHS TOTOBOT mMpoAykilii B 2018p. B
nopiBHaHHI 3 2017p. Ha 563 THC. TPH., IO CBIAYUTH MPO HETATUBHY IHWHAMIKY
30yTy MPOAYKIIii, TOBAapiB, MOCIHYT.

ToBapu BigBaHTa)X€HI 3MEHUIWINCH HAa cyMy | THC. TpH., IpH LILOMY B
CTPYKTYpl OOOpOTHMX aKTHBIB BOHU Maibke He 3MiHWIMCS 1 ckmamu B 2017 p —

0,1%, 2018 p. — 0,1%. Ilutoma Bara roToBOi NPOAYKIIi B CTPYKTYp1 30LIbLINIACS
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Ha 6,2%, sixka y 2017 pori cknagana 45,2%, a 8 2018 p — 51,4%.

Taomurs 3.3

Junamika ckiany 1 crpykrypu 3anaciB TOB «®b Tpancy»

3anacu Cyma 000pOTHHX 3MiHu CrtpykTypa 3MiHu
aKTHUBIB, THUC. TPH. (+,-) 000pOTHHUX (+,-)
aKTuBiB, %
2017 p. | 2018 p. 2017 p. | 2018 p.
CupoBuHa i MaTepianu 26 31 +5 0,5 0,6 +0,1
He3zagepiiene 2398 2394 -4 54,2 479 -6,3
BUPOOHUIITBO
['oToBa nmpoayKItis 2001 2564 + 563 45,2 51,4 + 6,2
ToBapu 3 2 -1 0,1 0,1 0
Bcroro 4428 4991 +563 100 100 0

Butparu Ha HezaBepiieHe BupoOHuTBo B 2018 pori B mopiBusanni 3 2017
poKOM cKopoTtwiucs Ha 4 Tuc. rpH., abo Ha 6,3%. IluToma Bara BHUTpaT Ha
HesaBepiieHe BupoOHunTBo B 2017 p. ckimanma 54,2%, y 2018 porti craHoBmiia
47,9%.

CraH 1e0ITOpChKOI Ta KpEeauTOpPChKOi 3a00pProBaHOCTEN, X pO3MIpU Ta iX
AKICTh POOJISATH CHIIBHHM BIUTHB Ha (JiHAHCOBUM CTaH OopraHizaiiii.

VY mpoctpoueHoi nebiTopchkoi 3a0oproBaHocTi cTpokoMm MeHmre 30 aHIB
koedimienT 30impmeHHs 4,9 menme, HiK KoedimieHT morameHHs — 5,3. Ile
TOBOPUTH MPO TE, 10 JaHUI BUA 3a00proBaHOCTI OCTYIOBO MOraIIa€ThCS.

AHari3 criBBIIHOIIEHHS 1€0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI
moaa”o B tadi. 3.4.

Sx cBimuarh gaHi Tabmwuii 3.4, crnocTepiraerbest 301TBIICHHS TPOLIOBUX
komrtiB B 2018 porti Ha 345 tuc.rpH., Hik B 2017 p. leGiTopchka 3a00proBaHicTh
HABITAKU 3MEHIMIack Ha 124 tuc. rpH., HiX B 2017 pori.

Kpenutopcbka 3aboproBanicTh 3 mogaTkiB ckiagae B 2018 pomi - 185
TUC.TpH., 0 Ha 171 tuc.rpH. Oupme Hix B 2017 poui. Ta omnarta mpari
30UTpIIMIach Ha 94 TUC.TPH., HDK B MOMEPEAHHOMY pOIll. A BCl 1HII BUAH

MalOyTHIX IMJIATEX1B 3MEHILUIIUCH.
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Tabmuus 3.4
AmHani3 criBBiIHOIIEHHS Ae0ITOPCHKOI Ta KPeIUTOPCHKOI 3a00prOBaHOCTI
Buan Cyma By maitoyTHix Cyma
IPOIIOBHX KOIITIB TUIATEXIB
2017p. | 2018p. | +, - 2017p. | 2018p. | +, -
1. I'pomioBi KomTu 896 1241 345 1. IlogaTtku 14 185 171
2. Po3paxynku 3i | 33 35 2
CTpaxyBaHHS
3.HoBrocrpokosi | 711 255 -456
3000B'sI3aHHS
4.0Omiata 112 18 -94
TOBapiB, poOIT i
HOCITYT
2. JleGitopu, 3a | 977 853 -124 | 5.0mnnara npami | 83 177 94
BUHSATKOM
CYMHIBHOI{
3a00proBaHOCTI
PA30OM: 1873 2094 | 221 | PA3OM: 953 670 -283

[TopiBHIOIOYH AEOITOPCHKY 1 KPEAUTOPCHKY 3a00PrOBAHOCTI MU Oa4MMO, 10
B 2018 pori cnoctepiraeThesi 301IbIIEHHS 1€0ITOPCHKOT 3a00proBaHocTi Ha 221
TUC. TPH., Ta 3MEHIICHHA KPEeIUTOpPChKOi Ha 283 Tuc. rpH., B mopiBHsIHHI 3 2017

pokoM. Lle cBiTUuTh PO palioHaJIbHE BUKOPUCTAHHS 0OOPOTHUX KOIITIB.

3.2 Anani3 eeKTUBHOCTI BUKOPUCTAHHSI 0OOPOTHUX aKTUBIB

@diHaHCOBUM CTaH MIAMPUEMCTBA 3HAYHOIO MIPOIO 3aJICKUTh BiJl HaSBHOCTI
Ta €(QEKTUBHOCTI BUKOPUCTaHHS OO0OpOTHMX KOmTIB. OOOpOTHI KOIUTH
(oOopoTHUIT KamiTall) — 1€ KOIITH, aBaHCOBaHI B OOOpPOTHI BUpOOHWY1 (DoHIH 1
dboumu 00iry s 3a0e3neueHHs Oe3MepepBHOCTI Mpollecy BUPOOHMIITBA,
pearmizanii mpoaykiii Ta oTpuMaHHS nTpuOYyTKy [2]. JI0 OOOpPOTHHMX aKTHBIB
HaJeXaTh: 3aracu, Je0iTopchka 3a00proBaHICTh, MOTOYHI (DIHAHCOBI 1HBECTHIIIT,
IPOIIOBI KOIUTH Ta iX €KBIBAJIEHTH, BUTPATH MaMOYTHIX MepioiB Toilo. BoHu
nepeOyBaroTh y MOCTIHHOMY pyci, HaOyBatouu (popMHU TPOIIIEH, 3a1aciB CHPOBUHU,

MatepianiB, HamiB(paOpuKaTiB Ta TOTOBOI MPOMYKIIIi.


http://ua-referat.com/%D0%9F%D0%BE%D0%B4%D0%B0%D1%82%D0%BA%D0%B8
http://ua-referat.com/%D0%A0%D0%BE%D0%B7%D1%80%D0%B0%D1%85%D1%83%D0%BD%D0%BA%D0%B8
http://ua-referat.com/%D0%9E%D0%BF%D0%BB%D0%B0%D1%82%D0%B0_%D0%BF%D1%80%D0%B0%D1%86%D1%96
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AnHani3 000pOTHHUX KOILTIB JJO3BOJISIE:

— OLIIHUTHU €()EeKTUBHICTh BUKOPUCTAHHS PECypCIB B OMEPATUBHIN IISITBHOCTI
MIJIMPUEMCTBA;

— BHM3HAUUTH JIKBIAHICTH OalaHCy MIAIPUEMCTBA, TOOTO MOXKIIMBICTD
CBOEYACHO MOTACUTU KOPOTKOCTPOKOBI 3000B'I3aHHS;

— 3'cyBaTd, y IO BKJIAQJAIOTHCS BJIAcCHI OOOPOTHI KOIITH MiAIMPHEMCTBA
IpOTATOM (DIHAHCOBOTO LUKITY.

OCHOBHUM TPAaBUJIOM YIPABIIHHS OOOPOTHUMH aKTUBAMU € JOTPUMAHHS
IPOMOPIIii: CHIBBIIHOIIEHHS! YaCTOK OOOPOTHUX aKTHUBIB 1 HEOOOPOTHHX AKTHUBIB
Mae OyTH OUIbIIIE CHIBBIIHOIICHHS YACTOK IMO3UKOBHX 1 BJIACHUX KOIITIB.

Pe3ynbTaTUBHICTH 1 ~ €KOHOMIYHA  JIOIUIBHICTH  (DYHKIIIOHYBaHHS
MIJNPUEMCTBA OLIHIOETHCS HE TUIBKM aOCOJNIOTHUMHU, aje€ 1 BIAHOCHUMU
NOKa3HUKaMU. ['OJJOBHMMM BIJHOCHHMHU IIOKa3HMKaMH € CHCTEMa IOKAa3HHUKIB
peHTa0EIbHOCTI.

BennuuHa 1 CTpyKTypa MOTOYHUX aKTHBIB MOBHHHI BIANOBIIATA MOTpedam
HIIPUEMCTBA, SIKI BigoOpakeHi B Orojxeti. [loToyHi akTHBM TOBUHHI OyTH
MiHIMaJbHI, ajie JOCTaTH1 JJIsl YCHIIIHOI 1 6e3nepeOiiiHol poOOTH MiANPUEMCTBA.

Benuuuna BrnacHux 0OOpPOTHHX KOMITIB MOKa3y€e€ HE TUIBKH T€, HACKUIBKH
MOTOYHI AaKTUBHM TMEPEBUINYIOTH MOTOYHI 3000B'I3aHHS, ajle 1 Te, HACKUIbKU
HEOOOPOTHI aKTUBM (DIHAHCYIOTHCS 33 PAXYHOK BJIACHUX KOIUTIB MiANPHEMCTBA 1
JIOBITOCTPOKOBUX KPEJIUTIB.

BaxxnuBUM MOKa3HUKOM €()EKTUBHOTO BUKOPUCTAHHA OOOPOTHUX KOIITIB €
TaKOX KOe(]IIIEHT 3aBaHTaKEHHsI 3ac00iB B 00o0poTi. BiH Xxapakrepusye cymy
00OpOTHUX KOIITIB, aBAaHCOBaHUX Ha 1 rpH. BUpYy4YKM Bij peamizaiii MpoayKIlii.
[HmuMu crmoBamu, BiH sBjsiEe CO000 O0OPOTHY (DOHIOMICTKICTH, TOOTO BUTpATU
000OpOTHUX KOMITIB (B KOMiHKax) /uisi oxepxkaHHs 1 TpH. peanizoBaHOi MPOMYKIIiT
(po0iT, mociyr).

KoedimienT 3aBantaxkenns 3aco0iB B obopoti (K3) - BennumHa, 3BOpOTHA
koedinieHTy o6opoTHOCTI 3ac00iB (Ko5 UYuM MeHme koedimieHT 3aBaHTaXEHHS

3ac001B, TUM €(DEKTUBHIIIE BUKOPUCTOBYIOTHCS OOOPOTHI KOIITH HA MiANPUEMCTBI,
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HOJIIIIITYETHCS HOro (DiHaHCOBE CTAHOBUIIIE.

Jlnst mpoBeneHHS JOCHIKEHHS HEOOXiTHO CKopucTaTtucs (HiHAHCOBOIO
3BITHICTIO MIAMPUEMCTBA 3a OCTaHHI JBa POKH, 00 MPOCTIIUTH HASBHICTb
3pyIICHh IOJI0 BHUKOPUCTAHHA OOOPOTHWUX KomTiB. JkepemoMm HEOOXiaHOT
iH(popmartii sBisI0TECS @opma Nel Ta dopma No2 ¢inancoroi 3BiTHOCTI TOB « Db
Tpancy» 3a 2017 ta 2018pp.

HeoOximny 0a3y maHWX i TPOBEACHHS OCHOBHUX PO3PaxXyHKIB IIIOO
e()eKTUBHOCTI BUKOPHUCTAHHS OOOPOTHHMX KOIITIB MIANPHEMCTBA KOHCOJIIJIOBAHO

110 Tadymi 3.5:

Tabmuus 3.5
OcHOBHI JaH1 A1 po3paxyHKy €(heKTUBHOCTI OOOPOTHUX AKTUBIB

nignpuemctBa TOB «®b Tpanc» 3a 2017-2018pp. y Tuc.rpH.

Ne Moxasmik Hosmauentia | o417 i 2018 pix
3/ B (opmyi p p
1. OO0csr peanizoBaHOT MPOYKITIT P 15783 33722
5 COO%Ci;;pfiiinKi)mBaHoi MPOAYKII 3a Pc 14191 28542
3 S:I%izifl 3aJUIIKA  OOOPOTHHUX C 7428 7205
4. JleGiTopcbka 3a00proBaHiCTh 13 979 855
5. Kpenuropcbka 3a00proBaHicTh K3 5385 12747
6. [TpuGyToK Bix peamizamii mpoayKiii I 3411 5180
7. MaiiHo mianpuemMcTBa (aKTHB) 2A 22488 23859
8. HeoGopoTHi akTHBH HA 15600 16337
9. OO60pOTHI aKTUBU OA 6888 7522
10. | CepenHi 3aJMIIIKH 3a11aciB Csas. 5714 5218,50
11, EE;‘;ZJ;C;; PO3PaxyHKOBOro 6T 360 360
12. | BnacHwmii kamiTan Bk 6975 11024

3a3HauyMMO, 110 OCHOBHOIO JISUTHHICTIO JJAHOTO MIPHEMCTBA € BUPOOHUIITBO
npoaykiii. Taka cdepa AISILHOCTI TEpII 3a BCE BKa3ye Ha Te, HIBUJIKICTb

o0epTaHHs1 000POTHUX aKTHUBIB OUIKY€ETHCS BITHOCHO HU3bKA.




MOKa3HUKHU Ta 3BEIEMO iX YCI1 10 OJHI€T KOMIUIEKCHOT Tabuiti 3.6:
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Jlis aHamizy BUKOPHCTaHHA OOOPOTHHX KOIITIB PO3paxyeMoO ycCi 3a3HauyeHi

Tadomurs 3.6

[Toka3zHUKY ePEKTUBHOCTI BUKOPUCTAHHS OOOPOTHHUX aKTHBIB

nignpuemctBoM TOB «®b Tpancy 3a nepion 2017-2018pp.

Po3paxyHok

Ne IToka3nnk BIJIITOBIHO 10 20.17 2018 pik Biaxunenns,
3/m . piK y %
HOMepiB 3 Tab. 1.
1 2 3 4 5 6
Haspuiicts oGopori (12p-+4p)-8p. | -7646 | -4458 41,70
AKTHBIB, THC.TPH.
[Totoyna motpeba B
1. 000pPOTHHX aKTHUBIB, 9p.-5p. 1503 -5225 -447,64
THUC.TPH.
. 12p.+4p.)-8p.)-
Pissns (+-), meapr. | (12DF9P 6143 | -767 87,52
KoeoimienT peanpHOi
2. Baptocti OK y Maiini 9p./7p. 0,31 0,32 3,23
nignpuemctia (Kp.B.)
3, | Koeiuient obopornocti 1p./3p. 2,13 4,68 119,72
(Ko)
4 KoeoimieHT 3aBaHTaXCHHS 3p./1p. 0,47 0,21 55,32
(K3)
5. O6oporaicts (O), aHI (11p.*3p.)/1p. 169,43 76,92 -54,60
O60pOTHICTH BUPOOHUUNX « )
6. samacis (OB.3.), i (10p.*11p.)/2p. 144,96 65,82 54,60
O6opoTHICTh 1€01TOPCHKOT
7. 3aboprosanocTi (O11.3.), (4p.*11p.)/1p. 22,33 9,13 -59,12
ITH1
OGopoTHICTH
KPEIUTOPCHKOI %
8. saGoprosatocti (OK.3.), (5p.*11p.)/1p. 122,33 | 136,08 10,79
ITH1
g, | OOOPOTHICTE TPONIORIX | (), \ L5y 1Ok s, | 200,12 | 211,03 27,27
xomTiB (Or.k.), A1
10. [TpuOyTKOBICTH, TPH 6p./3p. 0,46 0,72 56,52
11. PenrabensHicTh (6p./3p.)*100% 45,92 72 56,80
BignocHe BUBIIbHEHHS (1p.(O2016 — ) i
12 KOIIITIB, THC.TPH. O2015))/360 4055,80

Jlami mpoBenemMo aHalli3 OTPUMAHHUX IMOKA3HHUKIB IOA0 OOOPOTHUX KOIITIB
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HiANIPUEMCTBA.

[lepmiumM 4YMHOM HEOOXIMHO JOCHIIUTH OpTaHi3alil0 Ha HAsBHICTb
00OpOTHUX KOIITIB, a came 3abe3nedyeHHss mnotpebu B Hux. Y 2017 pori
CIIOCTEPIraeThCsl HecTaya 0OOPOTHUX AKTHBIB.

Skio 3BepHYTH yBary Ha oOCST peaii30BaHOi MPOMYKINi 3a BiAMOBIIHI
nepioau, BIAMITUMO TEHJEHIII0 3pocTanHs 3 15783 tuc.rpH. 1o 33722 tuc.rpu. Y
Takii cuTyamii HeOOXiIHO MEPEerNITHYTH TUIAaHOBI MOKA3HUKH Ta CKOPETryBaTH iX
JUISl HACTYIHUX TMEpIOAIB BUPOOHHUIITBA JUIsl TOTO, 1100 YHUKHYTH YTBOPEHHS
HA/UTUIIKIB 00OPOTHUX aKTHBIB Ha MIATNPUEMCTBI, sIK1 OYyTh 3 4acOM 3iMCOBaHi Ta
BTpayeHl y BapTICHOMY BUTJIAA1. TOOTO opraHizanii HEOOX1IHO 3BEPHYTH yBary Ha
BU3HAYCHHS PO3MIPIB 3ajyuyeHHsS OOOPOTHHX KOIITIB Ta iX 30epiraHHs AJis TOTO,
mo0  pamioHaJbHO  BUKOPHUCTOBYBATH  KOIITH,IIO  BHUTPAYalOThCS ~ Ha
o0cITyroByBaHHS BUPOOHHMIITBA.

KoeditieHT peanbHOi BapTOCTI OOOPOTHUX KOIITIB Y MaifH1 MiANPUEMCTBA, a
came ioro posmip y 2017 ta 2018 pp. (0,31 Ta 0,32), BimoOpaxkae MOJITHKY
Oprasizaiiiio y CIpsiMyBaHHI T'POILIOBUX PECYpCIB Ha 3a0e3Me4eHHs] BUPOOHUUOTO
npouecy Ta 30UIbIIEHHS OOCATrIB peanizamii NpOAYKTY sl OUIbII HIBUIKOIO
HApOIIEHHS OCHOBHOTO KariTaiay. 3pOCTaHHS JAaHOTO KOE(PIIIEHTY CBIAYUTH PO
Te, 10 y HaWOMMKYMNA dYac MIANPUEMCTBO HE 3aIliKaBJICHE y PO3IIMPEHHI 3a
paxyHOK 30UTbLIEHHSI OCHOBHUX (DOH/IIB Ta IHIIUX HEOOOPOTHUX AKTHUBIB.

Koedimient o6opotHocti TOB «®b Tpanc» cBimuuTh 1mpo Te, 1mo 000pOTHI
kot y 2017 porti 3mivicamm 2,13 o6opotu, a y 2018 porti 4,68. V Toii xe gac
el MOKa3HUK O3Hayae, [0 Ha KOXKHY TPUBHIO OOOPOTHUX KOIITIB JOBOJIUTHCA
4,68 rpH. peanizoBanoi npoaykiii y 2018 porri. 301abI1eHHS] MTOKa3HUKA TOBOPUTH
PO YIOBUILHEHHS O0OPOTHOCTI aKTHUBIB.

KoedirmieHT 3aBaHTa)XEHHSI — XapakTEepPU3ye€ BEIMYUHY OOOPOTHHMX KOIITIB
MpUMNaJaac Ha OJUHHUINIO PEeaTi30BaHOl MpoayKiii. Buxonsun 3 HaBeIEHUX BUIIE
nanux 1o TOB «®b Tpanc» koedimient 3aBanTaxkenHs ckiaaB y 2017 pori 0,47 ta
y 2018 pori - 0,21. Otxke Ha 1 rpH. peanizoBanoi mpoaykiii npumanae 0,21 rpH. y

2018 pomi. Iloka3nuk 3MmeHmUBCS Ha 55,6%, 1m0 CBIIYUTH MPO 3MEHIIEHHS
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palioHaIbHOCTI BUKOPUCTAHHS 000POTHUX KOIITIB.

Y 2018 porri BiaCHiIKOBYEThCS 3MEHIICHHS 00OPOTHOCTI TPOIIOBUX KOIITIB
3arajoM Ha 27%. 3MEHIIEHHA JaHOrO0 MOKa3HUKY TOBOPUTH MPO TO3UTUBHI
TEHJEHI[Ii 1IOJ0 OpraHi3amii KOINTIB MiANPUEMCTBA, a CaM€ 3MCHIICHHS dYacy
iXHbOTO (YHKIIOHYBaHHS, IOYMHAIOYM 3 ABAHCYBAHHS B MpPEAMETH Mpaii 1
3aBEPIIYIOYM OTPUMAHHSIM BUPYUYKH BiJl peaiizarlii mpoayKIlii.

[Tompu 3a3HauveHi HEraTWBHI 3MIHM LIOJ0 OpraHi3amii OOOPOTHHX KOIITIB
BIJICJIIIKOBYETBCSI 3pOCTaHHS iX MNPUOYTKOBOCTI Ta peHTabenbHOCTI Ha 57%.
BinMiTuMoO, 10 BUKOpHUCTOBYBaHa (hopMysia Mae IEBHI HEJOJIKA 1 HE MOXeE
B1JI00pa3UTH JIHCHUNA PIBEHb MPUOYTKOBOCTI OOOPOTHUX aKTHBIB TOMY, IO JIOX1]
nignpuemctBa TOB «®b TpaHcy Moxke MaTH pi3Hi JKepesia yTBOPEHHS.

3a3HaynMoO, IO BHW3HAYECHHI BHIIE HEraTUBHI TEHACHINI IIIOJI0 3MIHH
MOKa3HUKIB CTaHy 00OPOTHUX KOIITIB OpraHi3ailii TOBOPUTH MPO Te, 110 HEOOX1THO
3MIMCHUTHU TIEBHI KOPUTYIOUM [1i IIOJI0 PO3MIIIEHHS OOOPOTHMX aKTHUBIB Ta iX
CTPYKTYpU. BiAMOBIIHI 3aX0qu COPUATUMYTh 30UIBIICHHIO OOCSTIB BUBIIBHEHUX
KOIITIB, &, OTKE, JO3BOJISITH OUTBII €PEKTUBHO Ta PalliOHAIFHO BUKOPUCTOBYBATU

IPOLIOBI KOIITH 3apajid IHTEPECIB MiANPUEMCTBA.

3.3 Ulnsixu migBuimeHHs eeKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX aKTUBIB

Ha cphoroanimHiii 7eHb OAHUM 13 3aB/IaHb, 110 CIPSMOBAaHI Ha MiJBUILICHHS
eheKTUBHOCTI (PYHKI[IOHYBaHHS MIAIPHUEMCTBA Ta 3MIIHEHHS HOro (piHAHCOBOTO
CTaHy, € pallioHaJbHE BHUKOPHCTAaHHS PECYpPCHOTO TMIOTEHIATy, BKIIOYAIOYH
000pOTHI aKTHBH.

[HTEpEeCcH MiANMPUEMCTB BUMArarTh MMOBHOI BIMOBIJAIBHOCTI 32 pe3yJIbTaTh
CBO€i (PIHAHCOBO-TOCTIOMAPCHKOT  JISIIBHOCTI, TOMY 10 (DIHAHCOBUM CTaH
MIPUEMCTBA, OCOOJIMBO B PO3Pi3i MIIATOCTIPOMOKHOCTI Ta (DIHAHCOBOI CTIHKOCTI,

3HAXOAMUTHCS B MPSAMINA 3aJIEKHOCTI BIJ ONTHUMI3alli npoieciB (GopmMyBaHHS Ta
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BUKOPHUCTAHHS 000POTHUX aKTUBIB.
JInis miBUINEHHS WMOBIPHOCTI NPUMHATTS MPaBUWIBHUX PIIIEHb OIIBHO
Y4iTKO PpO3MEXKYBaTH €Talyd TPOLECy YIPaBIiHHA OOOPOTHHUMU KOIITAMHU.
ParionaneHy oprasizamiio Mpolecy YIpaBiIiHHSI OOOPOTHUMH KoIITamMHu Tpeda

OyayBaTu Ha pO3yMiHHI JIOTTYHOT ITOCIITOBHOCTI foro etamiB (puc. 3.2).

Orminka B3a€MO3B 13Ky CTpAaTEriyHUX Lijel MiAMPUEMCTBA Ta €IEMEHTIB 00OPOTHUX aKTHBIB

A 4

[TpoekTyBaHHs OpraHi3aliifHO-eKOHOMIYHOTO MEXaHi3My yNpaBiliHHs 000pPOTHUMHU aKTHBAMHU

A 4

AHaJ1i3 30BHIIIHBOTO CEPEIOBUIIA

[IpuitHATTS pimeHs PO BUKOHAHHS OKPEMIX €IEMEHTIB 00OPOTHUX aKTHBIB

dopMyBaHHS TIAHOBUX 1 HOPMAaTUBHUX [TOKA3HUKIB Ta IX JOBEICHHS /0 BUKOHABIIIB

OO0k, po31moaiT i HOTOYHUI KOHTPOJIb AHai3 1 BHYTpIIIHIN ayIuT €JIeMEHTIB

A 4

000OpOTHHX aKTHBIB

ExoHOMIYHE CTHMYJTIOBAHHS Ta CAHKIIIT 32 Pe3yJIbTATaMH YIPABIIiHHS €JIeMEHTaMH 000POTHUX
aKTHUBIB

Puc. 3.2 TIpononoBanuii miaxia 10 YIpaBIiHHA 0OOPOTHUMH aKTUBAMU

3acTocyBaHHA TaKOro MIAXOAY JI0 YNPaBIIHHS OOOPOTHUMH KOILUTaMU
COPUSTUME TIIBUIIEHHIO KOHKYPEHTOCIIPOMOKHOCTI TPOMYKINI BITUM3HSIHUX
IMPOMUCIOBUX  MIANPUEMCTB, €(QEKTHUBHOCTI iX BUPOOHUYO-TOCIOIAPCHKOI
JISTTBHOCTI Ta 3a0e31nedeHHI0 (piHaHCOBOI cTablIBHOCTI, TOIIO.

Ha ¢QopmyBanHs e(eKkTUBHOCTI BHUKOPUCTAHHS OOOpPOTHUX AaKTHBIB
MiZANPUEMCTB BILTMBAE HU3KA (PAKTOPIB. X BUABJIEHHS i JOCHIIKEHHS € BaXKIMBUM

3aBJIaHHSAM (PIHAaHCOBUX CIYk O Cy0’€KTIB rOCIOIAPIOBAHHS.
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[lonmimmieHHs: BUKOPUCTaHHA OOOPOTHMX AaKTUBIB MIANPUEMCTBA 1
MiIBUIIEHHS e()EKTUBHOCTI BUPOOHHUIITBA MOXKHA JOCATTH Y€Pe3:

—  CKOpPOYEHHS 3aIaciB Ha MiANPUEMCTBI, JIKBiAAIlisA 3aHBUX BUPOOHHUMUX
3amacis;

—  CKOPOYEHHS TPUBAJIOCTI BUPOOHUUOTO MPOLIECY;

— 3HIDKEHHS HOpPM BUTpayaHHsS CHPOBHMHU Ta MaTepialliB 1 MajuBa Ha
OJIMHUIIIO BUPOOJICHOIT PO TYKIIii;

—  pIBHOMIpHE 3aBE3€HHS TOBAPHO-MaTepiaJbHUX IIIHHOCTEH;

— (¢dopmyBaHHS 3amaciB HEOOXIMHMX IIHHOCTEH y MeEXKax MOXKIUBOTO
MIHIMYMY JJI IOCTIMHOTO 3a0e3neueHHs 0e3nepepBHOCTI MPOIIECY BUPOOHUIITBA;

—  HEJOMyIICHHS MpuAOaHHS HEMOTPIOHMX 1 peanizallisi HaJJIUIIKOBUX
MaTepiais;

— TPUCKOPEHHSI BIJBAHTAKEHHS Ta peajizaimii TOTOBOI MPOIYKIIii,
MPUCKOPEHHS JIOKYMEHTOOOITY;

—  3MEHILEHHS 3aJMILIKIB TOTOBOT IPOAYKIi HA CKIIAI];

—  YJIOCKOHAJICHHSI CUCTEMU PO3PAXyHKIB MIXK IMIIMTPHUEMCTBAMHU.

[IpuckopeHHs: 00OpPOTHOCTI OOOPOTHMX AKTHBIB Ha CTajli BUPOOHUIITBA
JIOCSITAETHCSI B OCHOBHOMY 32 PaXyHOK CKOPOYEHHSI BUPOOHUYOTO ITUKITY.

Ha cramii crBOopeHHs BHUpPOOHMYMX 3amaciB CrmocobamMu MPUCKOPECHHS
000pOTHOCTI OOOPOTHUX AKTUBIB MOXKYTh OyTH:

—  BIIPOBAIKCHHS] EKOHOMIYHO OOTPYHTOBAHUX HOPM 3aracy;

— HaOJWKEHHsS TOCTa4aJIbHUKIB CHPOBUHM, HamiBpaOpuKaTiB, 110
KOMIUIEKTYIOTh BUPOOHU J10 CITOKUBAYIB,;

—  IIMPOKE BUKOPUCTAHHS MPSAMHUX TPUBAIHX 3B'SI3KIB;

—  KOMIUIEKCHA MeXaHi3allist 51 aBTOMAaTH3allis BAHTaKHO-
PO3BaHTAXYBAITHHUX POOIT HA CKIIAJaX.

Ha crtanii HezaBepiiieHOTO BUPOOHUIITBA:

— TIPUCKOPEHHS  HAyKOBO-TEXHIYHOTO  mporpecy  (YImpoBaIKCHHS
MIPOTPECUBHOI TEXHIKM 1 TEXHOJIOTii, 0COOJMBO O€3BIIXIJHOI, POTOPHHMX JIHIH,

xiMi3allisi BApOOHUIITBA);
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— PO3BUTOK CTaHAapTH3allii, yHI(iKaIlil, TUII3alii;

— yIOCKOHaOBaHHS (opM opraHizailii MPOMHUCIOBOTO BHUPOOHHUIITBA,
3aCTOCYBaHHS OB JEHIEBUX KOHCTPYKTUBHUX MaTepialliB;

— YIOCKOHAJIOBAHHS CUCTEMH €KOHOMIYHOTO CTUMYJIIOBAHHS OIIAJJUBOTO
BUKOPUCTAHHS CUPOBUHHUX 1 MAJIMBHO-EHEPTETUYHUX PECYPCIB;

— 30UIBIICHHS MUTOMOI Bard MPOAYKIIii, II0 KOPUCTYETHCS ITiJIBUILICHUM
TTOTIUTOM.

SIKII0 TOBOPUTH MPO MONIMIICHHS BUKOPUCTAHHS OOOPOTHUX aKTHUBIB, HE
MO’KHA HE CKa3aTH 1 MPO €KOHOMIYHE 3HAUYECHHS 1X €KOHOMIi, II0 BHUPAXKAETHCS B
HACTYITHOMY:

—  3HIDKEHHS MUTOMUX BUTPAT CUPOBUHH, MaTepialiiB, MajanBa 3a0e3neuye
BUPOOHMIITBY BEJIMKI €KOHOMIYHI BUroAu. BoHO, Hacammepen, Aa€ MOXIIUBICTh 3
JAaHO1 KUTBKOCTI MareplajbHUX pecypciB BUPOOUTH OibIe TOTOBOI MPOAYKIIT 1
BUCTYIIA€E SIK OJIHA 13 CEPUO3HUX MEPEAYMOB 30UIBIICHHS MacIITabiB BUPOOHUIITBA;

— TparHeHHs JO0 €KOHOMIi MaTepiaibHUX pPecypCciB CIIOHYKa€ Ji0
BIIPOBAPKEHHS HOBOI TEXHIKH M YJIOCKOHAIOBAaHHIO TEXHOJIOTTYHUX MPOLIECIB;

—  €KOHOMISI MaTepiajJbHUX PECYPCIB y BEIMUYE3HIN MIp1 COPUSIE 3HUKEHHIO
coOIBapTOCTI TPOMUCIOBOT TPOAYKIli. ICTOTHO BIUIMBAIOYM HA 3HIDKCHHS
coOIBapTOCTI MPOIYKIIii, €KOHOMISI MaTepiaJbHUX PECypcCiB HaJa€ MO3UTUBHHM
BIUIMB 1 HA (DIHAHCOBUI CTaH MiANPUEMCTBA;

— EKOHOMIsl B CIIO)KMBAHHI MaTepiaibHUX PECYPCIB CHPHSIE TOJIIMIIEHHIO
BUKOPUCTAHHA  BUPOOHMYMX  TMOTY)KHOCTEH 1 MIJBULIEHHIO  CYCHUIBHOI
MPOJYKTUBHOCTI Tpall;

— EKOHOMIYHa €(EeKTUBHICTh TMOJIMIICHHS BUKOPUCTAHHA W EKOHOMIS
00OpOTHUX aKTUBIB JIOCUTh BEJWKI, OCKUIbKM BOHM BIUIUBAIOTH HA BCl CTOPOHU
BUPOOHUYOT 1 TOCTIOIAPCHKOT TISITLHOCTI MAMPUEMCTBA.

Ha xoxHOMYy MiANPUEMCTBI € PE3epBU €KOHOMII MaTepiabHUX PECypCIB.
[Tix pe3epBamu BapTO PO3yMITH BUHHKAIOUl a00 BUHUKIIL, ajie IIe He BUKOPHUCTAaHI

(moBHICTIO 200 YaCTKOBO) MOKJIMBOCTI MOJIMIIIEHHS BUKOPUCTAHHS MaTepiaibHUX

pecypcis.
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B 3amexxHOCTI BiA XapakTepy 3axo/iB OCHOBHI HampsIMKH peami3amii
pe3epBiB EKOHOMIi pecypciB y TPOMHCIIOBOCTI 1 Ha BUPOOHHUIITBI TT1APO3AUISIOTHCS
Ha BUPOOHUYO-TEXHIYHI i opraHi3aiiifHO-eKOHOMIYHI.

Jlo BUPOOHMYO-TEXHIYHMX HAIPSMKIB BIIHOCATHCA 3aXOJH, TOB’S3aHl 3
SKICHOIO  MIJITOTOBKOIO  CHUPOBUHM A0 1  BHUPOOHHUYOTO  CIIO>KMBAHHS,
YIOCKOHAJIEHHAM KOHCTPYKIIi MallliH, YCTaTKyBaHHS 1 BUPOOIB, 3aCTOCYBaHHSIM
OB €KOHOMIUHUX BHUJIB CUPOBHHH, MaJMBa, YIPOBAIKEHHAM HOBOI TEXHIKH 1
MPOTrPECUBHOT TEXHOJIOT1I, 0 3a0€3MeUyt0Th MAaKCUMAJILHO MOJIMBE 3MEHIIICHHS
TEXHOJOTTYHUX BIIXOJIB 1 BTpAT MaTepialbHUX PECYPCIB Y MpOIeCci BUPOOHUIITBA
BUPOOIB 3 MaKCUMaJIbHO MOKJIMBHM BHUKOPHUCTAHHSM BTOPHHHHX MaTepiaIbHUX
pecypcis.

JIo OCHOBHUX  OpraHi3allifHO-€KOHOMIYHUX  HAaNpsAMKIB  €KOHOMIi
MaTepialbHUX PECYPCIB BIAHOCATHCS:

— KOMIUIEKCH 3aXOiB, 3B'S3aHUX 13 YCTAHOBJIEHHSM MPOTPECUBHUX
IPOMOPIIiH, IO TMONATaloTh y MPUCKOPEHOMY PO3BUTKY BHPOOHHUIITBA HOBHX,
O11b1I €(DeKTUBHUX BUIB CHPOBUHU 1 MaTepiaiB.

— KOMIUIEKCH 3aXO[IB, IOB’A3aHUX 3 IMIJBUIICHHIM HAyKOBOTO pPIBHA
HOPMYBaHHS 1 IUIaHYBaHHS MaTepPIaIOEMHOCTI  MPOMHUCIOBOI  MPOIYKIIi,
pPO3pOOKOI0 1 BIPOBAHKEHHSIM TEXHIYHO OOIPYHTOBAHUX HOPM 1 HOPMATHBIB
BUTpAT MaTepialIbHUX PECYPCIB;

Crnig TakoX 3ayBaXHTH, IO €()EKTUBHICTh BUKOPUCTaHHS OOOPOTHUX
aKTHUBIB 3aJICKUTh BiJl 0araTrbOX YMHHUKIB.

Cepen HUX MOKHA BUIJIUTH 30BHIIITHI YUHHUKY, 110 BIUTUBAIOTH HE3AJIEKHO
BiJl IHTE€pECIB 1 AISUIBHOCTI MiANPUEMCTBA, 1 BHYTPIIIHI, HA SKUX MiJIMPUEMCTBO
MO’K€ 1 TIOBUHHO aKTHUBHO BILIMBATH.

Jlo 30BHINIHIX YWHHUKIB BIAHOCATHCS: 3arajlbHa €KOHOMIYHA CHTYaIlis,
OCOOJIMBOCTI TIOJIAaTKOBOTO 3aKOHOJABCTBA, YMOBHU OTPUMaHHSA KPEAWUTIB 1
MPOLIEHTHI CTaBKM MO HHUM, MOXJIMBICTH LIJIOBOrO (hiHAHCYBaHHSA, y4acThb B

nporpamax, 1o (GiHAHCYIOThCA 3 Oro/pKeTy. BpaxoByrouwm 1i 1 1HIIN YHHHHKH,
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HIANIPUEMCTBO MOXKE€ BUKOPHCTOBYBAaTH BHYTPIIIHI PE3EPBH pallioHamizalli pyxy

000POTHUX KOIIITIB.
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BMCHOBKHA

OTpumaHHs JOCTOBIpHOi 1H(oOpMalii mpo cTaH Ta e(QEeKTUBHICTH
BUKOPUCTAaHHSA OOOPOTHHX KOIITIB Ma€ BaKJIMBE 3HAYEHHS HA Cy4YacCHOMY eTarl
PO3BUTKY €KOHOMIKH. ICHY€e 00’ €KTHBHA HEOOXIIHICTh JOCIIIKEHHS TEOPETUIHUX
B IPAKTUYHUX MMUTaHb MOA0 OOJIKY Ta aHaANI3y CKJIAJOBHX OOOPOTHHUX KOIITIB.

PesynbpTaT mpoBenEHOrO JOCHIIKEHHS OOJIKYy Ta aHalizy OO0OpOTHHUX
KOIITIB MiIMTPHUEMCTBA JO3BOJMIH 3pOOUTH HACTYITHI BUCHOBKH Ta MPOIIO3HUIII:

1. 3a pesynpTaTaMu AOCIIJPKCHHS TEOPETUYHUX MIJXOAIB /10 BU3HAUYCHHS
CYTHOCTI TOHATTS «OOOpPOTHI aKTUBIBY» BHU3HAYEHO,III0 OOOPOTHI aKTUBH — II€
rpyna MOOUIBHMX aKTHBIB 13 NEPIOJJOM BUKOPUCTaHHS JO OAHOTO POKY, IO
0e31mocepe/IHb0 0OCIYTOBYIOTh ONEpaIliiiHy AISUIbHICTh MIAMPUEMCTBA 1 BHACITIIOK
BHUCOKOT'O PiBHS JIKBIAHOCTI MOBUHHI 3a0€3Me4yBaTH HOTO MIATOCIIPOMOIKHICTD 32
MOTOYHUMU (HPIHAHCOBHUMHU 3000B’SI3aHHSIMU.

2. 3a3HAYCHO, 1110 BOXKJIMBUM 3aBIaHHSIM CHCTEMH YIPABIIHHSI 0OOPOTHUMHU
aKTUBaMH € €KOHOMiIYHa OOIpyHTOBaHa iXx Kiacudikallis, 5Ky JOLIJIBHO
BUKOPUCTOBYBaTH B MPAKTHUINl 007iKOBOI poboTu. Ha mimcraBi mpoBeaeHOTO
JIOCITIJIKEHHST 3alPOMOHOBAHO Kiacu(iKyBaTH OOOPOTHI aKTHMBH 3a HACTYITHHUMU
KJacu(ikauliHUMKM O3HAKaMH: BHJAAMH, CTYIEHEM JIKBIAHOCTI, (IHAHCOBOIrO
pU3UKY, JKepenamu (GOpMYBaHHS, XapaKTepOM y4acTi y onepaiiiHoMy MpoIieci,
Kpyroo0irom, mnpaBoM BJIACHOCTI, MPUHUMIIOM HOPMYBaHHS, IO J03BOJIAIOTh
BU3HAUYWTU BIUIUB OOOPOTHHUX KOIITIB Ha (DIHAHCOBUUM CTaH Cy0O’ €KTa
rOCIIOIapIOBaHHS.

3. Bwusnaueno, mo OyxranTepcbkuii OOMIK OOOPOTHUX AaKTHBIB Ha
MIIPUEMCTBI BEIEThCS TO BCIX ICHYIOYMX AacMeKTax BIAMOBIIHO 10 3aKOHY
VYkpainn «lIpo Oyxrantepchkuii 0o0miK Ta (DiHAHCOBY 3BITHICTH B YKpaiHiy,
[1(C)BO 9 «BupoOuuui 3anacuy», [I(C)BO 10 «/leGiTopchka 3a00proBaHiCThy Ta
IIF0YOr0  3aKOHOIABCTBA. Ha  migmpwemcTBI  OyxXranTtepchkuii  OOJIK

aBTOMATU30BaHUN. AHAIITUYHUNA OOJIIK OOOPOTHMX AaKTUBIB Ha MIJIPHEMCTBI



100
OpraHi30BaHUM 3 ypaxyBaHHSIM ClieUn(iKH HOTO AISUTBHOCTI.

4. BcraHOBIIEHO, MO po3po0OKa OpraHi3amiifHO-METOIUYHUX MIAXOMIB [0
dbopmyBaHHS OOJIIKOBOT TMOJITHUKU IANPUEMCTBA B YacCTHHI OOJIKY OOOPOTHHUX
aKTUBIB € 3aMOpyKoi0 €(eKTUBHOCTI X BUKOpUCTaHHs. Ha mifcTaBi mpoBeneHOTo
JOCITIKEHHS yIOCKOHAJIEHO Kilacu(iKallilo 3aBIaHb 00Ky 000POTHUX aKTHUBIB 3
METOI0 HaJlaHHS CBOEYACHOI, 00’ €EKTUBHOI, HEYNEPEPKEHOI Ta MOBHOT 1H(opMaIrii 3
METOI0 MPUIHATTS €PEKTUBHUX YIPABIIHCHKUX PILICHb.

5. Ha miacraBi mpoBeneHOro aHamizy MOKHA 3pOOMTH BHCHOBOK, IIIO
3pOCTaHHs 3aIaciB MiIPUEMCTBA CIIPUSIIO 3POCTAHHIO 3arajibHOI CYMU OOOPOTHHUX
aKTUBIB y 3BITHOMY mepioAi. Lle moB’s3aHO 3 TUM, IO 3a aHaJI30BaHUU Mepioj
3armacu B OOOPOTHUX aKTHMBAX 3aiiMaroTh HalOUIblly yacTKy(Outeiie HiXK 70%) y
MOPIBHSHHI 3 TPOIIOBUMH KOIITaMH Ta J€0ITOPCHKOIO 3a00proBaHiCcTiO. BusiBieHi
HEraTHBHI TEHJACHINI IIOA0 3MIHM T[OKAa3HUKIB CTaHy OOOpPOTHHMX aKTHBIB
MIIPUEMCTBA MIATBEP/KYE HEOOXIJIHICTh KOPEryBaHHS IIOAO PO3MIIICHHS
00OpOTHUX aKTHUBIB Ta iX CTPYKTYpPH.

6. Ha mijcraBl AOCTIPKEHHS METOAMKH YIIPABIIHHSA OOOPOTHMMH aKTHBaMU
JOBEACHO, IO JUIsl MIABULIEHHS WMOBIPHOCTI MPUMHATTA MNPAaBWIBHHUX PIIIEHb
JIOIITPHO PO3MEKYBATH €TaIM Mpolecy ixX ympaBiiHHs. ParioHansHy opraHizaliito
Mpoliecy YIMpaBliHHSA OOOPOTHUMHU aKTHBaMHU 3alpOINOHOBAHO OyJIyBaTH Ha
PO3YMIHHI JIOT1YHOI MOCIJOBHOCTI MOTO €TariB. 3aCTOCYBaHHS TaKOTO MIAXOY 10
yIpaBIIHHS 000pOTHUMU KOILITaMH CIPUSTUME T1JIBUILIEHHIO
KOHKYPEHTOCHPOMOKHOCTI MPOAYKIIi BITYU3HSIHUX MPOMHUCIOBUX MIIMPUEMCTB,
€(PEeKTUBHOCTI 1X BUPOOHUYO-TOCMIOAAPCHKOI MISUTBHOCTI Ta 3a0e3MEeUYEeHHIO

¢b1HaHCOBOI CTAOIBHOCTI, TOIIIO.
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